5

UNOFFICIAEL CORY » .

1326978

e e e e e e © [Spuce Above Fhis Line For Hecording Dutu) A N
LOAN #03%51883 Il‘lh\ Cane Mo,
State of LMlinois MORTGAGE ; 131: 641 4446 703B

THIS MORTGAGE (*Security Instrument’ ) is made on June 29 , 1991
The Morigagor s JOSE R, CANTU, A Bachelor and IRMA MARQUEZ, A Spifibeer =~ &~
Aq‘#'rv»‘-

b

whose address is 38400 S, 591H COURT, CICERO, TLLIMOIS 60650
 CfBorroswer'). This Security Instrument is given to

Midwest Funding Corporatlion
which is organized and existing vader the laws of ILLINOISG
address s 1020 31st Streec /Suite 401
Downers Grove, Illipcis 60515
Ninety-seven thousand fifty and I'./100 - - -

, and whose

{("*Lender’™). Borrower owes Lender the principal sum of

Dollars (U.S. $ 97,050.,00 Ttus debt s evidenced by Borrower’s note duted the same dite as this Security
[nstrumient {*Note''), which provides for montbly payments, with the full debt, 3 pot paid earlier, due and payabie on
July 1, 2021 - This Gevaruy Instrument secures to Lender: (@) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extentiors <nd modifications; (b the payment of all other sunts, with interesr,
advanced under paragraph & to protect the security ol thirSecurity lustriment; and () the performange of Borrower's vovenants
and agreements under this Security Instrumen! and the No*aw For this purpose, Borcower does hereby maortgage, grant and

convey to Lender the following described praperty located in
COCK County, illinais:

LOT 167 IN SECOND AUSTIN BOULEVARD ADDITION T POULEVARD MANOR, BEING A
SUBDIVISION OF THE MNORTHWEST 1/4 OF 'THE SOUDWAST. 1/4 OF SICTTON 32, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE ‘THIRD PRINCIPAL, MERPIDIAN, (EXCEPT THE NORIH 18
ACREAS THEREOF), IN QOCK COUNTY, ILLINOIS.
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which his the address of 3646 5. 59TH (OURT, CICERD /?’/ [Streer, Cita,
)
[

Llinois 60650 1210 Caoddel, (CUProperty Adddress™ )

TOGETHER WITH all the improvements now or hereatter erected on the property, and all casements, rights, appurienances,
rents, royalties, minerat, ofl and gas rights and profits, water rights and stock and all fixtures now or hereabier a part ut the
property. All replacements and addidons shail also be covered by this Security tnstrument. Al of the foregoing is referred
to in this Security Instrument as the ' Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estitle hereby conveyed and has Uie right 1o mottgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrails
and will defend generally the title to the Property against all claims and demands, subieel 1o any encumbrances of record,

1. Payment of Principal, Interest und Late Charge. Borrower shall pay when duce the principad of, and igterest on, 1he
debr evidenced by the Note and late ¢harges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthiy payment, together
with the principal and interest as set forth in the Note and any Lte charges, an installeient of any (@) taxes and special assessments
levied ar to be levied against the Properey, (bi leasehold payments or ground rents on the Property, and (¢) premiums for
insurance required by paragraph 4.
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§ mounts, as reasonably estimated
by Lender, plus an amount sufficient e maintain an add:ucnal balance of nat more than one-sixth of the estimated amounts.
Tthe full annual amount for each item shiall be accumulated by Lender within a period ending one month before an em would
become delinquent. Lender shall hold th: amounis collected in trust 1o pay items ¢al, (b)Y, and {o) before they becmre delingquent.

IF at any time the rotal of the payments held by Lender for items (a), (b), and (c), together with the future monthiy piarments

Tor such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount

of paymenis required 1o pay such items when due, and if paymenits on the Note are current, then Lender shall either refind

the excess over one-sixth of the estimated payments or credit the excess ever one-sixth of the estimated pavments (o subseguent

payments by Barrower, at the option of Barrawer. [f the to1al of the payments made by Borrower for item (a), (b}, or ()

-7is Tosufflcient ro pay the item when due. then Barcower shall pay 1o Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, "'Secretary’’ means the Secretary of Housing and Urban Development or his oi her
designee. Most Security Insituments insured by the Secretary are insured under programs which require advance payment of
the entire morigage insurance premium. I this Security Instrument is or was insured wnder 3 prosrom which did not require
advance payment of the entire mortgage insurance premium, then cach monthiy pavment shail also ipclude either: (1) an installment
of the annual mortgage insurance premium 10 be paid by Lender to the Secretary, or (il a monthly charge insiead of a moriguge
tnsurance premium if this Security Instrument is held by the Secretary. Each monthiy installment of 1the morigage insurance
premium shail be in an amount sufficient 1o accumulate the full annual mortgage insurance premium with Lender one monith
prior to the date the full annual morigage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equal to one-twelfth ot one-half percent of the outstanding principal
balance due on the *aote,

17 Borrower tenders co Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the kalziaee remaining for al) installments for items tay, (b}, and (¢) and any mortgage insurance premium
instaliment tha. Lender hal not become obligated 1a pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediatelv/prior to a foreclosure sale of the Properiy or its acquisition by Lender, Borrower's account shadl
be credited with any balance (crmaining for all installments for items (a), th), and ().

3. Applicution of Paymenis, A/l pavments under paragraphs 1 and 2 shall be applied by Lender as foljows:

First, to the morrgage insurancr seemium to be paid by Lender 1o the Secretary or 10 the monihly charge by the Secretary
instend of the monthiy mortgage insurap:e premium. unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;

Second, 10 any taxes, special assessmeris, leasehold pavments or ground rems, and fire, Nood and other Lazard insurance
premiums, as required;

Third, 10 interest due under the Note;

Fourth, 1o amortization of the principal ofthr Note;
Fifth, 1o laie charges due under the Noie.

4, Fire, Flond and Other Hazard Insurance. Borrcwer shall insure all improvements on the Property, whether now in
axistence or subsequently erected, against any hazards, casuzatier, and contingencies, including fire, far which Lender requires
insurance. This insurance shall be maintained in the amouwnts and for the periods vhar Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existerce or subseguentdy erected, against loss by Moods 1o the extent
required by the Secretary, All insurance shall be carried with comiranies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable ¢ludes (n favor of, and in a form acceptable 10, Lender.

In the event of loss, Barrower shall give Lender immediate notice By mail, Lender may make proof of loss it not made
promptly by Borrower, Each insurance company concerned is hereby awmtierized and directed to make pavment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any rast of the insurance proceeds may be applied
by Lender, at its eplion, ¢ither (a) 1o the reduction of the indebtedness unde| the Note and this Security [nsirument, tirsy 1o
any delinquent amounts applied in the order in paragraph 3, and then to pregayraent of principal, or {b) ta the restoration
or repair of the damaged Property. Any application of the procecds 10 the principrishall nor extend or posipone the due date
of the monthly payments which are referred to in paragraph 2, or change the amount i such pay ments. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Note/2nd this Security Instrument shall be
paid to the entity legally entitled thereio.

In the event of {oreclosure of this Security Instrument or other transfer of title to the Praperty thar extinguishes the
indebtedness, all right, title and inlerest of Borrower in and 1o insurance policies in torce .siull fass t0 the purchaser.

5, Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit wasiz or destroy, damage or
subsiantially change the Property or allow the Property to deteriorate, reasonable wear atd tear exceprert., Lender may inspect
the Property if the Property is vacam or abandoned or the ioan is in default. Lender may (ake seasohable action to protect
and preserve such vacant or abandoned Property. If this Securiry Instrument is on a leasehold, Borrowdrsaall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall nat be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property, Borrower snall pay all governmenial or municipal
charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly 1o
the entity which is owed the paymens. [f failure to pay would adversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

1f Borrower fails to make these paymenis or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in rhis Security Instrument, or there is a legal proceeding thar may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or 1o eatorce laws or regulations), then Lender may
da and pay whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Barrewer and be secured
by this Security Instrument. These amounts shall bear interest from the dare of disbursement. at the Note rate, and ai the
option of Lender, shall he immediately due and payable.

7. Condemnution. The proceeds of any award or claim tor damages, direct or consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for comevance in place of condemnation, are hereby assigned
and shall be paid (o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note und this
Security Instrument. Lender shall apply such procesds 10 the reduction of the indebredness under the Note and this Security
Instrument, first 1o any delinguent amounis applied invhe order provided in paragraph 3, and then ro prepavment of poinvipat.
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are referred to in paragraph 2, ST ANRYEXCceST procecds over an amount required to pay

all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity iegally entitled thereto.

8. Fegn, Lender may collect fees and charges authorized by the Secretary.

4. Grounds for Acceleration of Debt,

(n) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, re-
quire immediate payment in full of all sums secured by this Security Insirument if:

(i) Borrower defaulis by failing to pay in full any monthly payment required by this Sceurity Instrument prior to
or on the due date of the next monthly payment, or

(i) Borrower defaulls by failing, for a period of thirty days, 1o perform any other obligations contained in this
_Secunly Instrument,

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied Ly the purchaser or grantee as his or her primary residence, or the purchuser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements

of the Seli=tary,

(c) No Waiver/if circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require’such payments, Lender does not waive its rights with respect (o subsequent cvents.

(d) Regulations o1 }:UD Secretary. In many circumstances regulations issued by the Secretary will fimit Lender’s rights
in the case of paymeutcdefaults to require immediate payment in full and fareclose if not paid. This Security Instru-
ment does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Relnstatement, Borroweraas a right to be reinstated if Lender has required immediate payment in full because of
Borrower's faifure to pay an amount'caue under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate tic Security Instrument, Borrower shall tender in a lump sum all amounis required
to bring Borrower’s account current including; to the extent they are obligations of Borrower under this Security [nstrument,
foreclosure costs and reasonable and customzary attorneys' tees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security {nsirument and the obligations that it secures shali remain in effect as if Lender
had not required immediate payment in full. i{owever, Lender is not required to permit reinstatement if: (i) Lender has ac-
cepted reinsiatement after the commencement o7 Joieclosure proceedings within two years immediately preceding the com-
mencement of a current foreclosure proceeding, (ii).r¢instatement will preclude roreclosure on different grounds in the future,
or (iii) reinstatement will adversely affect the priorily rf {he lien created by this Security Instrument.

11. Borrower Not Reteased; Forbearance By Lender Not.a Walver. Extension of the time of payment or modification
of amontization of the sums secured by this Security Instrurient granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s suc¢cessor in ifterest. Lender shall not be re-
quired to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by vcazon of any demand made by the origina! Borrower or Bor-
rower’s suCcessors in interest, Any forbearance by Lender in exercising pny right or remedy shall not be a waiver of or preclude
the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Sigriezs, The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender dud Borsawer, suoject to the provisions of paragraph
9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrotver who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Secarity Instrument only te.medtgage, grunt and convey that Borrower’s
interest in the Property under the terms of this Security Instrument; (b) is not persanally obligated to pay the sums secured
by this Security [nstrument; and (¢) agrees that Lender and any other Borrower may.agro= 10 extend, modify, forbear or make
any accommodations with regard to the term of this Security Insirument or the Note vithout that Borrower's cansent.

13, Notices, Any notice to Borrower provided for in this Security Instrument shall be giteén by delivering it or by maijling
it by first class mail unless applicable law requires use of another method. The notice shall beslirected to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shull be given oy virst class mail to Lender's
address stated herein or any address Lender designates by notice te Borrower. Any notice proviced far.in this Security Instru-
ment shalt be deemed 10 have been given to Borrower or Lender when given as provided in this paregraph.

14, Governing Law; Severability. This Sccurity Instrument shall be governed by federnl law and th7 17w, of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument'or the Note conflicts
with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note witich can be given
gt‘fcct wit!}:lout the conflicting provision. To this end the provisions of this Security Instrument and the Nove are declared 1o

e severable.

15. Borrower’s Copy. Borrower shall be given one vonformed copy of this Security Instrument,

16. Assignment of Renis. Borrower unconditionally assigns and transfers to Leader all the rents andd revenues of the Pro-
perty. Borrower authorizes Lender or Lender’s agents to collect the renis and revenues and hereby directs ench tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Pro-
perty as trusice for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not
an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender sholl be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will net perform any uct that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shalil not be required to enter upon, (ake control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrament is paid in fuil,

b

Pupe 2 as 4




| Li\\IhFFIf\I N L Y 4 \P\'/
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may fogeclose this
Security Instrument by judicial proceeding. Lender shail be entitled 1o collect all expenses incurred in pursuing ( e-remfdles
provided In this paragraph 17, including, bui not limited 10, reasonable attorneys' fees and cosis of title evidence.

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Insirument
without charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Accelerution Clause. Borrower agraos that should this Security Instrument and the note secured thereby not be eligible

for insurance under the National Housing 2.c:within SINTY DAYS from the date hereof, Lender may, at
its option and notwithstanding anything in Paragranh 9, require immediate payment in full of all sums secured by this Security !
Instrument. A written siaiement of any authorizd ajent of the Secretary dated subsequent 1o SINTY DAYS 3

from the date hereof, declining to insure this Sc-urity Instrument and the note secured thereby, shall be desmed conclusive
proof of such ineligibility. Notwithstanding the forserirg, this option may not be exercised by Lender when the unavailability
of insurance is solely due 1o Lender's failure 1o remit 2 mortgage insurance premium to the secretary,

Riders to this Security Instrumeni. 1f one or moie riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be ilicorporated into and shall amend and suppiement the covenants
and agreements of this Security Insirument as if the rider(s) weie in a part of this Security Instrument. (Check appiicable box(es))

[_] Condominium Rider [__] Adjustable-2(e Rider {__ Growing Equity Rider
[(_] Planned Unit Development Rider | Graduated Pavin<nr Rider Jother

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms contained, in this Security Insirument and in any rider(s)
executed by Borrower and recorded with it

. ! -~y
Hitnessew \ LI 00 d)>CL vl f/é o
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30 e . ?/
L 'i( Yk RAR 4 {Seal
EAR’ S -Borrower
. 7 e )
. ¢./120 ]QW)_ N A A LT e (Seal)
— J IRMA MAROQUEZ AN -Borrower )
(Seal) ~ (Seubd
-Borrower ; -Borrower
FPage # or 4
STATE OF {[LLINOIS. 0\4 {« C.‘{;@K County ss:
m \% \_Q ’ - \ )
: WVICLL A LA e
- . HR ; ‘i - . o1 2 a 7
%ﬁthat l JOSE R. CANTU, A Bachelor and IRMA m@ﬁﬁijyflﬁyfﬂgeggmr said county and state do hereby certify
2
{2
Saj , pers wn 1o me to be the same person(s) wlwn%
3 fubswibcd to the foregoing instrument, appeared before sfic this day in pewson, and acknowledged that ¢
signed and delivered the said instrument as THEIR (free and voluntar act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 29th June T ]9;‘ a1
. Y .
A DO s

N'umry Publi¢ <>

This Instrument was prepared by: BILLIE STELLATO ) “OFFICIAL SEALY

RETURN TO: MIDWEST FUNDING CORPORATION RE\I'? M. Hjm:el .. .
1020 31ST STREET, SUITE 401 Notary Pulhc, State of Niinois
DOWNERS GROVE, ILLINOIS 60515 My Comv soon Repoes 12118/97 )
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My Commission expires:
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