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THIS MORTGAQE (*'Security Instrument'') is made on June 28ch, 1991

- The Mortgagor is
S5 WIGUEL CANDELAS,  AND MICAELA CANDELAS, , HIS WIFE

whose address is
2848 S KILDARE CHICAGO, IL 60623

, (**Borrower’"). This Security Instrument is given to
MARGARETTEN & COMPANY, INC.

which is organized and existing under the laws of the State of New Jerssy , and whose

address is O's Ronson Road, Iselin, New Jesrsey, 08830
(**lender’’). Borrower owes lender the principal sum of

S8ixty- Three Thaousand, Two Hundred Fourteen and 00/100

Dollars (U.S. § 63,214 .00 ). This debt is evidenced by Borrower's note dated the same date as this Sequrity
[nstrument (*‘Note'’), which piaradss for monthly prymentts, with the full debi, if not paid carlier, due and payabie on
July lst, 2021 . This Security Instrument secures 10 Lender: (#) the repayment of the debt evidenced

by the Note, with interest and all rerewris) extensions and modifications; (b) the puyment of all other sums, with interest, advanced
under Paregraph 6 to protect the securits of this Security Instrument; and (¢) the performance of Borrower's covenants and
agreements under this Sccurity Instrument 2ad the Note. For this purpose, Borrower does hereby mortgage, grant and convey

10 Lender the following described property locrced in
COOK County, Hlinois:

LOT 17 IN PAUL VIEZEN'S SUSDIVISION OF THE EAST 140.77 FEET OF
BLOCKS B AND 7 1IN REID'S SUSDIVISION OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 39 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MFRIDIAN, 4N COOK COUNTY, ILLINCIS,

PIN® 16-27-417~040-0000

DEPT-1U1 RECORDING 15,29

123333 TRAN 4658 07/02/91 11140100

999 ¢ C #—P 1L —-FT2E 147
COUK COUNTY RECORDER :

which has the address of 91325147

2848 S KILDARE CHICAGO, 1L 60623
TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock und ali fixtures now or hereafter a part of the property.
Al replacements and additions shall also be covered by this Security Instrument. All of the foregaing is referred to in this Security

Insirument as the ‘‘Property.”’
BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 10 moriguge,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, laterest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Lnsurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and Interest as set forth in the Note and any Iate charges, an installment of any (a) taxes and special asscssments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for insurance

required by Paragraph 4.

ILLINOIS FHA MORTGAGE
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¥, Grounds far Acceleration of Debt.
(s) Default. Lender may, except as limited by regulations issued by the Secrctary in the case of payment defaults, require
<5

immediate payment in full of all sums sccured by this Security Instrumenl if:
(i) Borrower defaults by failing (o pay in full any monthly payment required by this Seuaruy

duc date of the next monthly payment, or
(i) Borrower defauits by failing, for & period of thirty days, to perform any other ubl(lgnliorﬁ‘comalm.d In this Security

fhslrumem prior 1o or on the

Instrument. \ an
(b) Sale Without Credit Approval. Lender shall, it peemitted by applicable law and with !h&' prior approval of the Secretary,

require immedinte payment in full of all the sums sevured by this Security Insirument if:
(i) All or part of the Property is otherwise transferred (other thar by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser ar grantee as his or her primary resideiice, or the purchaser
or grantee does so occupy the Property but his or her crulll has not been approved in accordance with the requirements
. of the Secretary.
(¢) No Walver. If circumstances occur that would permit Lender to require immediate puyment in full but {ender does nos
require such payments, Lender does not walve its rights with respdét’io subsequent events,
{d) Regulations uf HUD Secretary. [n many circumstances regulations issued by the Secretary will limit Lendec’s nights 1o the
casc of puyment defaulls fo require immediate payment in Iull and foreclose if not paid. This Security Instrument daoes not
authorize acceleration or forectosure if not permitied by roguiations of the Secretary.

A0, Reinstatement. Borrower has u right to be roinstated (€ Lender has required immediate payment in full because of Borrower’™s
failure to puy nn nmount dveunder the Note or this Security {asteument. Thiv clght applies ever after toreclosure proceedings are
instituted. Tb reinstate the Sevarity Instrument, Borrower shall tender in a lump sum all nmounts required 1o bring Borrower's accotnn
current including, to the sxterntip2y nre abligations of Borrower under this Security Instrument, foreclosure costs und reasonable und
customary atiorneys’ fees und eviien.e« properly ussociated with the foreclosure proceeding. Upon reinstatement by Horrower, this Security
Instrument and the obligations that fusecures shall renauin in effect as If Lender had not required immmediate payment in full. However,
Lender is not required to permit reinstsmeat iR (0 1 ender has aceepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preveding te Conunencement of o current foreclosure procecding, (i) reinstaternent sl ppeciude foreclosure
on different grounds i the Ruture, or (il ansiktement will adversely affect the priority of the lien created by thiy Security Iostrument.

15. Borrower not Released; Forbearance b/ .o ior not w Walver.  Extension of the lime of payment of rmodification of arnortization
of the sums szeured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate o release
the liabiliiy of the original Borrower or Borrower’s siceessor in interest. Lender shall aot be requited Lo cotnmerniie priseedings sgainst
HNY SUCCESSOT in interest or refuse to extend time for payrment or otherwise modifly umortization of the vumis secured by th Security
instrument by ceason of any demuand made by Lhe origiial Borrower or Borrower's successors snanterest. Any fotbearance 17 Lender
in exerclalng any cight or remedy shull not be u waiver of or »rrvlude the exercise of any righl or remedy

12. Successors and Assigns Bound; Joint and Severn! {.iibility; Co-Signers. The covenants and agreernents of this Security

Instrument shall bind and benefit the successors and assigns of Léndst and Borrower, subject to the provissons of Paregiaph 9(b)
Borrower's covenants and agreements shadl be joint and several. Any Borrower who co-signs thiv Secunts [rstrument but does not execute
the Note: (@) is co-signing this Security Instrument only 1o mortgage, Lrant and convey that Borrower's interest in the Property under
the terms of this Security Instrument; (h) s not personally obligated (o pez/the wurns secured by thiy Secunty invirument; and (<) sgrees
that Lender and uny other Borrower may agree (o extend, modity, forbes:/ormake any aceumnialatinons with regard to the term of

this Security Instrument or the Note without that Borrower’s convent.

13. Notices, Any notice to Horrower provided For in this Secunity Teesteainspeoshall be gren by delisenng ot or by mailing 1t by
First class mail unless applicable luw requires use ot another method, The notice shall bodirected 1o the Property Address or any other
address Borrower designates by notice 1o Lender. Any notce to lender shall be given b, first slaes mast to Landee’y address siated herern
or any adcress Lender designates by notice ta Horrower. Any notce provided for in thiv Security Insirumens whiall be deemed 15 have
been given 10 Borrower or Lender when given us provided i thiy Paragraph.

14. Governing Law; Severubility. This Security Instrumnent shall be governed by Fedeval lxw aiid the lew 12! the juriddsctiss 1
which the Property is located. In the event that any pruvision or clause of this Security fnstrumen, or the Note conflicty with spplicable
law, such contlict shall not affect other provisions of this Security Instrument or the Note which can bz rien effect without the confhoting
provision. To this end the provisions of this Security Instrument and the Nole are declared to be sweveriuls

1S, Borrower's Copy. Borrower shall be given one conforined copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and rvznues of the Property
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenani of the Property (o pay
the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any covinant o agreerment
in the Security Instrument, Horrower shull collect and receive all rents and revenues of the Property as truviee for the benefit of Lender
and Borrower. This asslgnment of rents constitutes an absolute assignment and not an assigniment for addruonal security ohly

1f Lender gives notice of breach to Borrower: (4) all rents received by Borrower shall be held by Botrower ay trustee for bemiefit
ol Lender only, to be anplied to the sums secured by the Security Instrument; {b) Lender shall be entitled 1o collect and recerve all of
the rents of the Property; and (c) each lenant of the Property shall pay all rents due and unpaid o Lender wr Lender’s agent on Lender's

written demand to the tetninnd.
Borrower has not executed any prior assignment of the rents and has not snd will not perform any act that would prevent Lender

from cxercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or ufter giving notice of breach o
Borrower. However, Lender or o judicially uppointed receiver may do so it any time there in b breach. Any application of rents shatl
not cure or waive any default or invalidate uny other right or remedy of Lender. This assignment of rents of the Property shall tetemnate
when the debt secured by the Security Instrument is paid in Tull.

17. Borrower agroes that should this Security Instrument and the Note sccured thereby not be cligible for insurance under the
National Housing Act within sixty (60) days from the date hercof, Lender may, at its option und notwithstunding anything in Parugraph
9, require immediate payment in full of all sums secured by this Security Insirument. A writien statemnent of any authorized agent of
the Secretary dated subsequent ta sixty {60} dayy from the date hereol, declining 10 insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proofl of such ineligibility. Notwithatanding the foregoing. this option may not be exercised by Lender
when the unaveilability of insurance is solely due to Lender's (ailure (o remit a morigage insurance premium to the Secrelary.

ILLINOIS FHA MORTGAGE
MAR-1201 Puge 3 of 4 (P, 3/38)
Replaces MAR-1201 Page 1 of 4 (Rev. 11/0%
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