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This instrument was prepared by:
RICHARD J, JAHNS
_ IHans}

9132'77 24 5133 W. FULLERTON' AVENUE

MORTGAGE

CHICAGO. lL ‘60639

_:.‘TH_IS' MOR']GAGELS mado (his ﬂ_day ojf‘- , MAY : 1991, between the Morigagor,
CHAIST D. NICHOLAS AND DONNA NICHQUAS, HUSBAND AND WIFE :

(horsi, “Borrowor™), and the Mortgagae, CRAGIN FEDERAL BANK FOR SAVINGS ,
a. corporahon orgamzed and existing under. the laws of _the UNITED STATES OF AMERICA | whose address is

5133 WEST FULLERTON CHICAGO, 1L 60639 (herein “lender").

WHEREA" Lorrower is indobled to Lender in the prmmpal sum of
ONE HUNDRED FIFTZEN THOUSAND AND NO/100

Do[lar'."“whsch indetted.irss is ovidonced by Borrower’s note daled —— MAY 28, 1991
(horaln ,“Note ) provu" ng for monlhly installments ol principal and interest, with the balance of the indebtodness, if not
sooner paid “due and payable an JUNE 1, 2021 ‘ ;

TO SECURE lo Londor (#2 /ho ropayment of tho indeblodness ovidonced by the Nole, with interos! theroon, the
payment ol all othor sums, wil'“iniorosl thercon, advanced in accordance herewith to protoct the socurily of this
Morlgagn and tho pm‘!ormance of Ihg ¢avenanls and '\grcemun!-: of Borrower horein coniamed ond (b) the ropayment
of any, fulure, ailvances, with intorest-{nrurcon, made to Borrowor by. Lender pursuani lo paragraph 21 horeol {heroin
*Futuro, Advancos") Borrawer does horobrinorigage, grant- and convay to Londer the [ollowing doscribod proporly
located in Ihe County o! CHOoK , Stale of Illinois:

LOT 12 AND THE SOUTH 10 FEET OF LOT 11 IN.BLOGK 4 IN HULBERT'S MILWAUKEE AVENUE SUBDIVISION OF LOT

19 IN THE CIRCUIT COURT PARTITION OF THE SCUTAH. HALF OF THE NORTH EAST OUARTER AND THE NORTH HALF OF
THE SOUTH EAST QUARTER AND THE SOUTH WEST ZUARTER OF THE SOUTH EAST QUARTER OF SECTION 25, TOWNSHIP
41 NOFCTH“RANGE 12, EAST OF THE THIRD PRINCIP AL M”T\'DIAN ALSO THAT PART LYING WEST OF-THE EAST LINE

OF ROAD THE NORTH WEST OUAHTEH CF SECTION 10, TJWNSH P.41 NORTH, RANGE {3, TOGETHER WITH THE:
SOJTH EASTLOUARTER OF . THE SOUTH EAST QUARTER GUr 3£ STION 25, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN iN COOK COUNTY. ILLINOIS.

. PERMAMENT |NDE‘X‘#09'25'429'059
91327724.

-

DEFT-01 RECORDING . ai5.00

JOLEGS. TREN 3615 07/02/91° {5:20:00

LN EE, wH—PL-RBRTTIE
CUDK_CAUNTY KECORDER

‘/

wh:ch hns the address of 7224 N, ODELL. . S CHICAGO
[Straet) Lo : [C1ty)

"‘ 50548' ‘ i : (horoin "Property  Address");
t51n1o and le‘tud-!

I‘OGE FHER with ol the improvomenls now or hercafler cructud on the proporty, onnd all ousomonts, rights,
'\ppurlonnncas ronls, reyalhes, minoral, oil ond gas rlght‘: and’ plohls, walor, walor righls, and wator slock, and ali
fixlures now nr llereafter altached to the, pruparty, all of whnch, including replacements and additions therelo, shall Lo
deemed o' be’ and remeain a part of the proparty cavared by .this Morlgage; and all of the foregoing, logu|her with said
properly {or the lensehold osiate il this Morlg'}ge ison a Iuasnhold) are lwrem reforred to as the "Proporty."

Borrower covonants tha,i Borrower is hw!ully seisod of tho estato heroby convoyed and has the rtghl lo mortgaga,
grant. and:convoy:.. the E’roporly, that the Property is uncncumbered, and that Borrowor will warrant and defend
generally - the- tille - to. the -Property against ail" claims and domands,’ subjoct to -any ddclarations, onsemanis or
restrlcllons"lzsted ina: schcdule ol excoplions’ lo coverage inany llt!a insuranee polidy insuring Lénter's inlerost in the

Property.’
AT.G.F
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Londer's written agroemoent or applicable law, HBorrowar x?mll pay the amnount ol all morigage inxuranes premlun In the

manner provided under paragraph 2 loreol,
Any amounts disburred by Lender puesunnt lo lms pnrngrnph 7, with intoresl theroun, rhall become additionnl  indeblodnons

of . Burrower_ xeodred by this Mar(gage. Unless Barrower and Lender agroo to othor termx of paymesl, such ninounts shail Lo
payablo upon notice {rorm Lendor to Borrower requesting payment thoroof, nad shinll boar intorest from the dals ol dixbursemont
at the rate payable lrom limo (o _time on, outstandlag prinolpal under the Nolu unless payment ol talerost at suoh ratv would bo
contrary. Lo appllenble Inw in which event sueh amounts shall bear interest nl the highost rale permissible under applionble lnw,
Nothing contained in this paragraph 7 shall require Lender 1o incur nny oxponse or luKe any action hereundor,

8. Inspection. Londer may make or cause to by made reasenable snlries upen and inspections ol the Proporty, provided thal
Lender shall give Dorrowor nolice prior lo any such lnspection specilying ropsenable cause therefor rolated 1o Lender's interest in

lhe Propertyum»- e Ry
iy 9. .Condernnation:.The; proceeds of any award or claim lor darnages, direct or consequential, in connection with nny

aundamnalmnuor ‘other:taking of the: I’roperly, or part thercol, or for conveyance in ficu of condemnalion, are heroby assigned and
shall be paid to Lender, : "~ -,

.. dn the eyant wof a tolaltlakmg ol Ilm*Pruporly, the proceeds shall be applied to the sums secured Ly this Morigage, with the
uxqeg, any,,,pau.‘- to, Borro{\‘r‘?r Inf\j_ugtcvcnt of a partial taking of the Properiy, unless Borrower and Lender otherwise agree in
wrllmg. ‘there shall bo applied 10 1hE BUM ¥ secured by this Morlgage such;proportion ol the proceeds as is equal to that proportion
which the emount of the yums secured by this Moerigage Irnmediately prior lo the dale of tuKing bears to the lair market valio of
the Property immedialely prior to the date of taking, with the balance of the proceeds paid to Borrower.

11 ihie Property-fis'abundoned by Borrower, or if, alter notice by Lender 1o Borrower that the condemner olfers lo make an
award, or setlic a clmm for damages,_Burrower [ails to respond 1o Lender within 30 days after the date such nolice ix mailed,
Lendor s authorized 'to colfect. and apply the procceds, at Lender’s oplion, silther lo resloralion or repair of the Properly or fo the
sums securod by hia Morlgngu.

. Unlosy Lendai” »nd Borrewer othorwive agres in wr:llng. nay snoh applieation of proceods lo prineipal shall not uvxiend or
poxlpuno tho due date_of the mondthly tustallments referrod (o In purugraphs 1 oand 2 hersol or change the nmount of such
inatailrnonts, [ . : T

10, Borrower Not &lensed. [Extension of the time for paymenl or modilication of amortizntion ol the suma secured by
this Morlgage granied Uy Lirdor.ta any suceessor in intorest of Borrower sholl nol operale o roleaae, in any manner, the- linbilily
of the origmal Borrower ald \Jorrower's successors in interest, Lender xhall nol be required lo commence procecdings oagainst
such sucvexsor or refuse (o extond ime for payment or etherwise modlly amorlization of the sums secured by thix Morigage by
reason of any dernand made Ly ke o iginal Borrower and Borrower's successorx in interest.

11, Forbearance by Leador Mot a Waiver. Any lorbeernnee by Lender in oxercising any right or remedy herounder, or
othqrwum_ aflorded by applicable iaw, <hall not bo » waiver of or preclude the oxorclse ol any such right or remedy. The
ptacurement ;of insurance: or.tho paymant of iaxes ar-glther Nens or oharges by Lender shall not bo a waiver of Lender's right to
aceclerate the maturity of the indeltednoss gocursd by this Mortgage. )

12. Remopdies Cumu!nt}w:. All_romedies provided Jn this Morigage are distinel nnd sumulstive to any other right or
romedy under. this. Mortgage or aftorded by loiv or uqunly. and may bo oxercised concurrently, indepeimddonlly or succossivoly,

13. Suocussors and Assigns Bound! Jsiri and Severnl Liability; Captions, The covonanly and ngreements herein
contained shall bind, and the rights horeundur sh-il-inure lo, the rospective succossors and assigns of Lender and Borrower,
subject to the pravisions of paragraph 17 herenl. J )l ovensnls and agreements of Borrower shall be joint and several, The
captions and headingg of the pacagraphs of this Mortgage wro for convenience only and are not to be used to intorpret or define the
provisions hereof,

14, Notice. Excepl. for any notico required under applicable lnw 1o bo given in nnother manter, (a) any notiee to Borrower
provided for in this Mortgage shall be given by mailing such _notlce by certified mail addressed 1o Borrower at the Properly
Address ‘or-at such_other nddress as Dorrower may designate by (olie to Londer as provided hereln, and (b) any notice to ELender
shall be given Ly certifted mail, return receipt requested, to Londe’s Gddress stated herein or to such other address as Lender may
dosignate by notice to Borrower og provided herein. Any noties provider fur in this Moerigage shall bo deemed 10 have been given to
Borrower ar Londer when given in the manner designated herein,

15, Unitorm. Morigagy; Govorning Law; Severability. Thix {or'in/ol morigage combines uniform covennnts for national
wusa nnd, ﬂon-un”orm coveonants with limiled vacintions Ly jurisdiation to coistliule o unliorm snnmlly ingtruiment covoring ronl
proporty, This Morlgngu shail be govorned by the law al the . jurisdiction i whick-thoe Property is located, In thoe eveat that any
provision | ar alauxe of, thiy Morigngo or the Note confliocts with applicable law, suca corfliet shall not affect other provislons af this
Morigags “or the Note whwh can be given cffoct without the conflicting provision,.=nd 1o thiz end the provisionz of the Mortgage

and the Note nre declared loibo severable.
16 Borrowcrs Copy Borrower shall be furnished a conformed ocopy ol the Nutetapd of thir Mortgage sl the tine of

axccution or afler recordation’ horedf,

17. Transfer of the Property; Assumplion, Il all or any part ¢! the Proporty or ais ‘nleiest therein is sold or trnnslerred
by Borrowar "without Lender's prior written consenl, excluding (s) tho’ areation of a tien or (npumbrance subordinaie to this
Mortgage, (b) the creation ol a purchase money securily interest for household npphanees (e) o ransfar by devise, d‘escenl ar Ly
operatian. af law upon ihe: dealh of n joint tenant v or—tesy—rrot N

b Lender _tmay, at Lender's ophon declnro all the sums seoured by this Marigag: to/oe ~mmedmmiy due and
payahle. Landvr shail have waived such option to sceelernte if, prior to lhe salo or transfer, Lender end/thi persen o whom the
Property” i% to bo sold or translerred reach agreement in wriimg that the credit of such person is salislae’ory” (o Leader and that
the interest payable on the sums secured by Lhis Mortgage shall be al such rate ns Lender shall request. It Loadir has waived the
option. to accelerate . provided: .in this parngraph 17, and il Borrower's: successor " in. inerest has exccuted nevriaenr  assumption
agrecment ageepted in. writing by Lender, Lender, shnil roelease. Borrower {rom all qblipations under this Mortgngy aid the Nole,

If Lender exorcuses such. oplion o accelerate, Lender shall mail Borrower notice of acceleration in accordanee wilh
pn}'agraph 14 heruof Siich notice shall provide a period of not less than 30 days from the date the nolice is mailed within which
Borrower may pay “the sums declared due. 11 Borrower fails to pay such sums prior to the expiration of such period, Lender may,
without further nolice or demand on Borrewer, inveke any remedics permitled by paragraph 18 hereol.

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as {ollows:
.18, Accaleration; Remedios,  Except -as provided in parageaph 17 hereof, bpen Berrower's branch of any

cnvuuanl or .\greemanl of RBorrower in this Morigage, inctuding the covenarts fo pay whan dne any sning kacured by
this Murlg'lg. Londar prior fo acceleration shatl rmail notice to Borrower as provided in parograph 14 heroof
spacifying: (1) the Lréach; (2) tho action required to cure such Uroach; {3) a date, not less thanp 30 days from tho dity
the notice is mailed to:Borrower, by which such breach mingt be cured; and {4) that failure to cure ench breach on or
before the date spocilivd.in the nolico may result in.acceloration: of the sums secursd by this Morigage, loreclosure
by judlmnl progeoding and sale of the Property. The notice ghall further inform Borrower of the right to reingtate
aligr nposlorntion and thoe right (o annerd in the toreclogure proceadiag the ven-existenve of o delanlt oc any sthor
dulumw ol Borruwcr to nounlumtlun and lnrcnlusnm. 11 the trenoh ir not curod an or beforo the data specitied In the
notios,. Lénder at Lender's aption may donlare all of {he sums socured by this Mortgage te bo immediniely due and
poyable witheut further domnnd nnd may toroctose: this Mortgnge Uy judicial procoeding. Londer shall Lo entitled to
colleot :in such prooom‘llng all expeonses of Inronlomnre. including, but not limited to, reasonable attornoy's foes, and
coyts of documentary svidence, abstroats and title:reports.

19 Bnrrowars Right, to Reinstain, Nolwithstanding.. Lendor's ancalorauan of the sums secured by thisz Mortgage,
Borrownr shall huve the right to have any procoedings begun by Lender lo enforce thix Morigage discontinued at any time

* ar il Borranr'ceasoé {o occupy the property as histher principal rosldence
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