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MORTGAGE

'r:-us ‘MORTGAGE (“Sccunty Instrumcnt") Is given'on” June 28th, 1991
The mongagor ls a MARK MONTGOMERY ) o
DEBORAH JAY MONTGOMERY, , HIS WIFE

i . : (**Barrower"’).

This’ Security T u‘umelf lr ‘given to S o

CMARGI / INC . ) which is organized and existing
) of New Jersey , and’ whosc address is

ane in, _ New Jersey 08830 (**Lender”).

C8ix Hundred and 00/100 Dollars
('US $ ’ 109 600 00 (). Thi s debt is evxdenced by Borrower s noie dated the same date as this Security
Instrument (“Notc”) whxch providss tor monthly paymcnls, wilh the full debt, if not paid earlier, due and payable
an July ist, 2021 /hi; Securuy Instrument secures to Lender: {a) the repayment of the debt
cwdenced by the Note, with xnterest and all reiewals, m:lensnons and modxl"canous of the Note; (b) the payment of all other
slims,’ with interest, advanccd under Paragraph 7iop. otect the securlly of this Security [nstrument, and (c) the performance
'ofBorrower 5 covcnants and agreemcnts under this srcuyily lnstrument and the Note, For this purpose, Borrower dods héreby
mor:gagc, gram and convey to Lender the following dedrribed property located in _

COCK County, llinois:

ﬁ LOT 37 AND THE SOUTH 1/2 OF LOT 38 IN BLOCK 1 IN SIEVER'S
gy SUBDIVISION OF THE SOUTHWEST 1/4 OF TZ:‘E’ SOUTHWEST 1/4 OF THE
N SOUTHEAST 1/4 OF SECTION 10, TOWNSHIB 40 NORTH," RANGE 13, EAST
""OF THE THIRD PRINCIPAL MERIDIAN, IN COOF COUNTY, ILLINOIS.
" PIN# 13-10-422-009-0000

DEPT-D1 RECORDING ‘ sle2e

THIATD TRP.N 3463 9?/02{5"1 15 47,86
BWETO B *—PL-—B27776
mnu COUNTY RECORDER

“aBag’ N Lownm'. " CHICRGO, IL 60630 . (**Property Address’’);

TOGETHER WITH all the lmprovemems now ‘or hereafter erected on the property, and all easements, appurtenances,
and ﬂxtures now or hereaftcr a part of the property All ruplacements and adc!mons shal] alsa be covered by this Security

BORROWER COVENANTS Lhat Borrower is lawfully seised of Lhc csmtc hcrcby convcyed and has the right to mortgage,
grant and convey the Propertyvand that thc Propcrty is uncncumbered excepl for cncurnbranc% of record. Borrower wasrants
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after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy. damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s goed faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes f‘orfeiturc of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements 1o Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. 1f this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the tease. 1 Borrower acquires fee title to the
- Property, the leasehold and the fee itle shali not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rjgh!s In the Property. [f Borrower fails to perforni the covenants and agreements contained
in this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s righis in the Property (such
as d proceeding in bankrupzcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Propeny and Lender's rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appeanng in court, paving
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrur et Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disourserient at the Nate rate aac shall be payable, with intcrest, upon notice from Lender 1o Borrower requesting
payment,

8. Mortgage Insurwose,  If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Barrower i al‘ ray the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance covera st required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
10 obiain coverage substantially emuivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the meri,age insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortpar 2 msurance coverage is not available, Borrower shall pay to Lender ecach manth a sum egual
10 oné-twelfth of the yearly mortgage irsurance premium being paid by Borrower when the insurance coverage tapsed ar censed
to be in effect. Lender will accept, use ar.d ‘etain these payments as a Joss reserve in lieu of morigage insurance. Loss reserve
puyments may no longer be required, at'the ention of Lender, il mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by aninsurer approved by Lender again becomes available and is obtained. Borrower
shall pay the prcmlums requlrcd 10 maintain morteage insurance in effect, or to provide a loss reserve, untif the requirement
for mortgage insurance cnds in accordance with #oy written agreement belween Borrower and Lender or applicabie law.

9. Inspection. Lender or its agent may make casonable crtries upon and inspections of the Property. Lender shall give
Borrowsr notice at the time of or prior to an inspectian specifying reasonable causc for the mspccnon.

10, Coundemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or.other laking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shal] be paid to Lender. | )

In the event of a toial taking of the Property, the proceeds sha'l be applied to the sums secured by this Security Instrument,
whether or nat then due, with any excess paid.to Borrower. In i event af a partial taking of the Property in which the fair
market value of the Property immediately before the taking is eqsia’to or greater than the amount of the sums sccured by
this Security Iastrument immedialely before the taking, unless Borrowre and Lander otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of Wl proceeds multiphicd by the following fraction: (u)
the total amount of the sums secured immediately before the taking, d’-ided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower, In the eveny of a partial 1aking of the Property inwhich
the fair market value of the Property immediately before the takmg is less thun the.amouni of the sums secured xmmedlately
before the taking, usnless Borrower and Lender otherwise agree in writing or uriezs applicable law otherwise provld.es, the
proceeds shail be applied-to the sums secured by this Security [nstrument whetiier or not the sums are then due,

If the Property is.abandoned by Borrower, or if, after notice by Lender to Borrrwe: that the condemnor offers to make
an.award or settle a claim for damages, Borrower fails to respund to Lender within 30 aayx alter the date the notice is given,
Lender is authorized to colleet and apply Lthe proceeds, at its option, either to restoration corepair of the Property or to the
sums secured by this Security Instrument, whether or not. then due,

Unless Lender and. Borrower otherwise agree in wrmng, any application of proceeds to/principal shall not ::xtend or
postpone the due date.of thé manthly payments referred to in Paragraphs 1 and 2 or change tue o'nrunt of such payments

11. Borrower Not Released; Forbearance by Lender Not 2 Waiver.  Extension of the time for Pasanent of modification
of amortization of the sums. sccured by this Security Instrument granted by Lender (o any successol i interest of Borrower
shaji not operate to rejeasc the habrhty af the ongmal Borrower or Borrower's successors in interest, Lendir siall apt be required
to commenge proceedings against any successor in interest or refuse to extend time for payment ci/oltherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest, Any forbearance by Lender in excrcxsmg any right or remedy shall not be a waiver of or
preclude the exercise of. any right or remedy.

12. Successors and Assigns Bound; Joint and Severn) Liability; Co-Signers. The covenants and agrccmcnts of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nate: {a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personaily obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,

forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

13. Loan Charges, = If the loan secured by this Security Instrument is subject to a law which sets maximum loan chargcs.
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted:limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the
charge to the permitted limit; and (b). any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to, Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment withqut

any prepayment charge under the Note,

lLLINO!S—-SlNGLE FAM]LY-—FNMAJ FHLMC UNIFORM lNS'!'RUMEN'I‘ Form 3014 5/90
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14 Noﬂces. Any notice to Borrower provided for in this Security, I instrument shall be given by dehw:rmg it or by mailing
lt yy ﬁrst class maul unlesa apphcable law requires use of another method “The nétice shall be directed to the Property Address
or any “other address Borrower desrgnaws by notice to Lender. Any notice io Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law Severnbility Thns Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Propeg any provrsxon or clause of :h:s Security Instrument or the Note conﬂlcts

with applicable law, suc
effect without the
be severable.

16. Borrower' cden one conformed copy of theé WNoie and of this Secarity Insirumeni.

17, Transfer of ibe P roperty or # Beneficial Interest in Borrower, If all or any part of the Property or any interest in
it Is sold ‘or Lransf’crrcd (er 11‘ a ‘beneficial mlcrun in Bormwcr 1§ sold or transferred and Borrower is not a natural person)

. without Lcndcr s pnor wnltcn consent, l_cnder may, at Its option, reguire immediate payment in full of all suns secured by
this Sccunty lnstrL:menL However, this oplion shallsot e exercised by Lender 11 exerclse (seprohibited by federal law as 08 a §
the date of this Secumy Instrument
s If Iénder exercxscs th optlon Lender shall glve Borrowcr nohce of acceteration. The notice shall provide a period of
not Ic=s than '30 days f'rom the a'te the nonce is dciwered or mailcd withm which Borrower must pay all sums secured by
this Sccumty TAstrafent, TF Borrower fails to pay these sums prior {othe expiration ‘of this period, Lender may invoke any

" remedies pcrmmeq vy chis Security Instrument without further notice or demand on Borrower,

18. Borrower’s Fignt to Reinstate. [ Borrower mects cerlain conditions, Borrower shall have the right to have
enforcement q)‘mnsmmfgmsrmmm discoptiried dt afy thmetgrdor to the carlier of: (a) 5 days (or such other period us
apphcable iaWMPWM‘Oﬂmdmem) before sale of the Property pursuant 1o any power of sale contained in this

" Security Instrument or (b)tnt! Vof a’judgment enforcmg this Secumy Instriment. Those conditions are that Borrower: (a)
pays Lender ali sums which ther wiuld be due under this Security Instrument and the Note as if no aceceleration had occurred;
{b) cures any dcfault of any other covenants or agreements; (¢) pays all cxpcnscs incurred in enforcing this Security Instrument,
mcluding, but not limited to, reasong i< attorneys’ fees; and (d) Ltakes such action as Lender may reasonably require 1o assure
thaf thelien’ of this Sccunty InstrungeotyCender’s rights in the Property ‘and Borrower’s abligation to pay the sums secured
. by this Secunty Instrument shall continue/viichanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effestive as if no acceleration had occurred. However, this right to reinstaie shall
not apply in the case of acceleration under Piragraph 17,

19. Sale of Note; Change of Loan Serviexi: ~The Note or a partial interest in the Note {together with this Security

Instrunient} may be sold one-or more times without nricr potice 10 Borrower. A sale may result in a change in the entity (known
- asthe "'Loan Scrvu:cr") that ccllcct.\, monthly paymcnh zuc under the Note and this Sccurity Instrument, There also may

" be one or more changes of the Loan Servicer unrelated t¢'a sale of the Nole, If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance witk ruragraph 14 above and applicable law, The notice will state
the, name and address of the new Loan Servicer and the address to which paymenits should) be made. The notice will also
contain any other information requrred by applicable ]aw

* 20. Hazardous Substances. Borrower shall not cause or permiit ‘the presencc, use, disposal, storage, or release of any

- Hazardous Substanccs on or in the Property. Borrower shall not do, ne: sliaw anyone else to do, anything affeciing the Property

- that-is in violation of any Environmental Law., The preceding two senternic.s shall not apply to the presence, usc, or storage

on the Property of small quantities of Huzardous Substances that are ‘geiierally recognized to be appropriale to normal
residential uses and to maintenance of the Property.

‘Borrower shall promptly give Lender written nolice of any investigation, claim| demand, lawsuit or other action by any
governmental or regulatory agency or privatepagly involgingthe Propemyaed s oy T1azardous-Substante or Environmental
Law of which Borrower has actual knowledge. HcBorrowas learns, or is notified by a1y s,overnmental or regulatory authority,
that any removal or other remediation of any Hazaraous SUBSANCE AT Tecting THe Propeniy s FLeessary; Borrower shall promptly
take all necessary remedial actions in aceordance with Environmental Law,

As used in this Paragraph 20, ‘*Hazardqps Suhsianges’2 are those subatances definew as@eoxic or hazardous substances
by Environmenta! Law and the following subsiangess, gaselme, kerosene, other flammable or trxic petroleum products, Loxic
pesticides and herbicides, volatile solvents, materials’Confulfiing asbestos or formaldehyde; Ahd rdc10altive materials. As used
in this Paragraph 20, “Bavironmental Law’’ means federal laws and laws of the jurisdiction wherei b Property Is located
that relate to health, safety or environmen!lab pEEHON2Z ECNE L LA UOWEEE JuA—-95~7749¢3

NON-UNIFGRM COVENANTS. Borgwengadiienger fumther covenantiandagse asfollovwar s come s e

21. Acceleration; Remedles. Lender shall ZIVe riGtice 16 BOITower prier to dccelémtion folloéing Ro-cawer's bredeh
of uny covenant or agreement in this Security Instrumeént {but not prier o accelerntion under Paragrupb 17 tniesy upp!imhlr.
law provides dtherwise). The notice shall qu_cljyj_gyliheﬁdt;(xugn(p)n‘lhmmEm__pq@gnﬂ.zq cure thg default; () » dute, Aol
less than 30 days from the dale the notice is giyendo ;Bg;u@_mtygv};ich theulofaalt must be cured; and {d) that Fallure to
cure the default on or before the dnte specified. in the nolice T mny resalt In dccetémlion of {hié sums Secured by this Sccurity

Instrement, forcclosure by judicial proceeding und sale of the Property. The notice shall Further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of o defnult or any other
defense of Borrower to.acceleration and foreclosure. IT the default s not cured on or before the date specified In the notlee,
Lender al iis option may requlre immediate payment in full of ali sums secured by this Security Instrument without further
demand and may t‘orec! se this Security Instrument by ]udiclal proceeding, Lender shail be entitled to collect all expenses
incuried n" pm’su)ng ‘the remediss provided In this Paragraph 21, including, but not itmited to, rersonable attorneys® lees and
cosls ‘of title evidence.,

'. 22,  Release. . Upon payment of all sums secured by Llus Sccurity Instrument, Lender shall release this Security Instrument
wrthout charge to ngroye:g)ggrgoweg,m BRRAny recordation costs.

23. Waiver of Hpmesiqadia Borcpwerswaives alliight obhomestend exemption in the Property.

QLLLZETS

NO]S—SINGLE FAMILY—I' NMA/FHLMC UNIFORM INST RUMLNT Farm 1014 9/90
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