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ure, JELS: MORTGAuF ("Sccumy Inslrumcm") is &,wcn on ;.,;'m, JUNB quH o, 1991
hThc morlgagorls rcre'm L, BABOS, A SINGLE' PERSON ‘ : D

Bluoraeon . . AR

("Borrower"). This Sceurity Instrument is given to

W !

; ,-‘ ER
- TCH} MURTGAGEICORPORA"IJN e
'whxchhs Oriianized’ and'cxlslmgu ilef 1hC laws of MINNESOTA S -, and whose address is
801" MARQUETTE. AVEN’UE, MIQN‘“"OLIS, N 55402

RO N ‘ S ("Lcndcr") Bormwcr owes Lcndcr lhe prmcnpal sum ol
ONE HUNDRED SEVE'.NTY ONE THOUSAh D NINE HUNDRED FIFTY AND NO/100 :

Do[la.rs (U S&8 171,950 00 ). This debt is :wdcnccd by Borrower's noté dated the same date a8 this %curny

Ingrumi “("Nolc") wh:ch "nrovides for monthly p..yvncnls with the full debt, if, not paid carhcr, duc and payable on

8 5“,'JUlL‘.fm15T,. . 199§‘ o Tlus Sccuruy Insir 4mcx Lsccurcs Ln Lender: ('1) the repayment of the debt evidenced

by, thc Noic. with mlcrcsl, diuﬂ rcnc\v'lls,,cxf.cnsmns and t...,(‘ .."auons of‘ the Note; (b) the payment of all ather stims, with

-mleresl,:advanced undcr paragraph 7 to proicct the security: of thiz “.cunly Instrument; and (c) the performance of Borrower's

-cQvenants’ and agrecments under this. Security- Instrument : and . the 245w For this purpose, Borrower docs hcrcby mortgng,c,

; grantand convcy to Lender he following descnbcd pmpcrty located‘in © ~ / : 3
CO"W . . ' County, ﬂlmols‘s

LOT, 20 IN WILLDW VIEW ES’I‘ATL‘S, EEING A SUBDIVISION ul ’FWE SOUTH WEST

_EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILI iTJO"'S
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for. the.periods: that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender}s :approval  which shall: nol: be unrcasonably:withheld, 1f:Borrower fuils to maintain coverage described above,
Lender;may, at Lender’s option, obtain coverage:to-protect Lender!s.rights in: the Property in accordance with paragraph 7.

AIL insurance; policies;and: rencwals. shall be: acceptabie. 1o Lender. and:shall include a standard morigage clause. Lender
shal] ‘have the right 10 hold the. policics and rencwals. IF Lender requires, Borrower shall promplly give to-Lender all receipts
of paid premiums:and; rencwal. notices, In: the event of loss; Borrower. shall give prompt notice to thc insurance carrier and
Lender. Lender may make proof of loss if.not made prompily- by Borrower, :

Unless: Lender: and :Borrower, olherwise agree in writing, insurance proceeds shall be a;rphcd lo rcslnrauon or rcpalr of
the Prnperly damagcd if:the restoration: or: repair-is economically, feasible and Lender's security is not lessened. If the
restoralion: Qr, repair is- nm cconumlcally feasible. or- Lender’s: security would. be lessened, the insurance proceeds shall be
apphed o the:sums.securcd by this.Sccurity: Instrument;: whether- or not then' due, with any excess paid to Borrower. If
Borrower:abandons the, Property,.or- does:not answer: within:30.days a notice from: Lender: that the insurance carrier has
offered; imsettle -2 clzum .then Lender may. collect:the iinsurancerproceeds: Lender may. use the proceeds o repair or restore
the- Propcrly or.io. pay- sums securcel by this Sccurlly Instrumcnt whether or not then duc. l‘llc ’50 (Iuy pcnmi wrll hcyn
when the notice ig given. ; . . A AT L T

. Unless, Lend<: and. Borrower ollmrwrsc agru, in !wrmng. any appllcauon of pmcccds 1 prmcrpnl shall not cxtcm! or

;postpona the ¢ee2ute of the: monthly payments.referred; o ins iparagraphs 1 and 2 or change the amount of the paymens, I

under- puragraph i-the; E'mpcny is acquired by. Lcndcr,rBonnwcr § right 10 -any insurance policies and prncccds resulting
from’damage; Lo the Propa riy. prior (0 the 'ICCIUISIUOH shall pasq to Lender lu the cxtent of the sums sccurcd by lhm Sccuruy

Instryment: 1mmcd1atc! priordn the.acquisition, -

: G Occupanr.y,: PI‘ESt ation,. :Maintenance ‘and. Pmtectmn of the Prnperty, Borrower's l..mm Apphurlhm,
Lenseholdq.l Borrower. shall<ocsapy, cstablish,:and usc: the: Property as Borrower's principal residence within sixty days
alter the,cxecution ol this: Security Instrument and: sholk continue 1o occupy. the- Propenty as Borrower's. principal residence
for at-least.onc year afier: the wale. of- accupancyy uniess: Lender. otherwise agrees in- wriling, which consent shall not be

‘unreasonably. withheld, :0f:uniess exlenugtiag circumslances exist which are beyond Borrower's control, Borrower shall not

destroy: damage; or, impair: the Property, atlow the Praperty: to deteriorate, or comimit wasie on the Praperty, Bostower shall
be:imdelault if any.forfeiture action or-proceediag, whether civil or:criminal, is begun:that in Lender's good faith judgment
could; result :in. forfeiture of. the: Property- or o rwise: mawnally impair the lien: created by this Security Instrumenl or
Lender security interest.: Borrower may cure sucii 7« Gefault and reinstate; as.provided in paragraph 18, by causing the action
or- pmcccdmg A0 be dismissed with a ruling hau n-.Lender’s: good : faith determination, prccludcs forfeiture of the
Borrower's-interest in the Property. or.other material npairment of: the lien created by this Security Instrument or Lender’s

,sccunly interest, Borrower shall also be in default if Borrwer, during the loan applicalion process, gave mutcr.dlly fulsc or
.inaccurate information:or: smiements. 1o Lender (or; fatled 1 eGvide Lender with- any material information) in connection

with the. loan evidenced by, the-Note, -including, but not limited-ir; representations conceming Borrower's occupancy ol the

-Property as: aprmcrpal residence. I this Sceurily Instrument is:om= twischioll, Borrower shall comply with ol the: provisions
.of. the. lease.1f; Barrowe: acqulres fcc ulle to thc Pmpeny, the. Iea.scnr.d and the fee ttle shall noy mcrgc unkm Lcmlcr

‘agrees to the merger. in:writing.

7. Protection; of Lender’s. R:;,hts m the Properly lf Borrower failt w pcrfnnn the r.nvcnams un(I a;,rccmcms
conuuncd in: this: Sccumyfjnsl.rumcm .or:there is a. lcgal proceeding that. reay significantly. affect Lender's rights-in: the

. Praperty. (such:as & proceeding. in bankruplcy, probate, sfor condemnation or fuifaiure or (o enforce laws or rt.;,ufmmns).

then-Lender may. do; and.pay for whatever-is necessary: 10, protect: the, value-of the Properly and Lender's rights in the
Properiy Lender's actionssmay. include paying any Sums; secured by a:lienwhich has risriry over this Security Instrument,
appearing.in:court; paying reasonable. attomeys’- fees-and' entering on the Prnpcrty (0 make: repairs, Altlmug,h Lcnder may

.take actionwnder this paragraph 7, Lender does nothaveito do 'so;

:;Any: amounts: disbursed: by: Lender under this paragraph. 7 .shali bccomc addmonul debt o Birrower sccurcd by this
Sccunly, Anstrument-{Unless Borrower: and: Lender; agree 1o- other terms: of payment, these amotaisiansi! bear interest from

‘the: date 1of wWisbursement at the Note rate: and shall bc payablc v.wth interest, upon notice from Lcndcr 10 Burrowcr

rcqucs!mg paymentir; oo
- 8. Morigage Insurance. if Lcnrier rcqunred mortgagc msumncc as a condition of mnkmg Lhc ](!ﬂ'l cacurcd by this

‘Ser.umy Instrumcm,rBorrowcr shall pay: the premiums: required to-maintain the mortgage insurance in cffect. I, for any
“reason,;the ‘marigage: insurance: coverage: required' by Lender- Inpses:‘or ceases (0 be in effect, Borrower shall pay the

_LVGLZﬁIG

av

premiums required: Lo, obtain. coverage: substantially -cquivalent to: theimorigage insurance previously in effect, at a cost
substanu:ﬂly cquivalent to the cost to Borrower of the morigage insurance prcvrously in cffect, from an allernate mortgege -

- insurer-approved by Lender. If substantially equivalent morigage msurancc coverage is not-available, Barrower shall pay to

Lander each month: a sum-equal 1o-one-twelfth of the yearly mortgage insurance premmm heing paid by Borrower when the
insurance: coverage: lapsed: or ceased- to he in effect. Lender will accepl, use and relain these payments as o loss reserve in
licu:-of. mortgage: insurance, . Loss; rescrve paymenls may. no longer be required, at. the opuon ol Lender, if morigage

.insurance: coverage {in. the:amount and for the periodi that-Lender requires) pravided by an insurer approved by Lender

again:becomes: available and:is oblained, Borrower shall: pay the: premiums required 1o maintain’ morlgage: insurince in

cffect; or 1o: provide: a loss  rescrve, until the requirement ﬁ)r mnrtgnge msunncc ends in aceordance with any writien
-agreement between. Borrower and Lender or applicable law. - £

- 9. Inspection. +- Lender orits agent may make rcasonable cmhcs upon: and- mspcclmns of the Property. Lcndcr shall
g:ve Borrower:notice at the time of or prior. to-ar inspection specifyinigircasonable Caiise for the inspeciion.’
+10; Condemnation: - 'ﬂre procccds of any award or clarm for dnmagcs drrcct or conscquenUal in conncctmn with

'|TEM157§L3"{9103)’ R : ST fiem 3014°9/90 (pag¢30f6 pagerj
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applicable: law. may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender.ali-sums which-then would be due under this Sccurity Instrument and the Notc as if no acceleration had
occurred; - {b): cures. any default of .any:-other covenanis or agrcements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable atterneys™ feesy and (d) takes such: action as Lender may
reasonably. require 10 assure.that the licn of this Sccurity Instrument;, Lender's: rights -in” the- Propedy and Borrower's
obligation 1o pay the sims secured by this Securily Inswrument shall conlinuic. unclianged! Upon reindtaigment by Barrower,
Mhis Security. Instrument and the obligations securcd hereby shall reain fully effecliye'ad'if,nd accelemtion had occurred.
Howcver, this right to reinstate shail not apply in the case of acceleration underparagrapis 17.e4 4 s caa o
19. Sale of Note; Change of Loan Servicer.  The Note or o partial interest in the Note (logether wilh this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that colicets monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelatet! to a sale of the Note, If there is a change of the Loan Servicer,
-Borrowoen will-be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will siate the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain.<ay nther information requircd by applicable law. ... .. -
20. Hazardous Substances.” Borrower shall not cause or pesmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else o do, anything affecting the
‘Property thal is in violaunit nf any Environmental Law, The preceding two- sentences shall not apply to the presence, use, or
storage on the Property wi cniall quantities of Hazardous Substances that arc generally recognized to be appropriate to
normal residential uses'andits maintenance of the Property. SRR - ‘ S
Borrower shall prompuly give Lender written notice of any investigation, claim, demand, fawsuit or other action by any
-governmenial; or;regulatory- agency cor private party involving the Property:and any. Hazardous Substance or Environmental
Law of which Borrower has actual ‘ncwlrdge, Il Borrower learns, or is nodfied by any governmental or regulatory
authority, that any removal or other remesiation of, any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actons 'n accordance with Environmental Law,
As used in this paragraph 20, "Hazardous Subctances” are those subsiances defined as loxic or hazardous substances by
‘Environmental Law and’ the following substances: p2soling; ‘kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materivls crilaining asbestos or formaldchyde, and radioactive materials, As
used; in this-paragraph 20, "Environmental Law" mears. federal faws and’ laws of- the: jurisdiction where the Property is
located that relate 1o health, safcty or cavironmental protection, ‘
.+ - NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice (o darrower prior to accelevation following Borrower's
breach of any covenant or apreement in this Security Instrumier? fhut not prior to acceleration under paragraph 17
unless applicable law pravides otherwise). The notice shall specify: f4 the defauit; (b) the action required to cure the
default; (¢)'a dateé; not less than 30 days from the date the notice is‘gir en fo Borrower, by which the default must be
cured; and (d) that-failure to cure the defunlt on or before the dae specified. in the notice muy result in accelerntion
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property, The
notice shall further inform. Borrower of the right to reinstate afier accelzention and the right to asserl in the
foreclosure, proceeding the non-existence of a default or any other -defense of Borrower to acceleration and
foreclosure, If the default Is not cured on-ur before the date specified in the notice, Zender at its eption may require
Immediate_payment. in full of all. sums secured by. this Security Instrument withovt further demand and may
forectose this Security Instrument by judicial proceeding. Lender shall be entitled to collect a)l expenses incurred in
pursuing‘the remedies provided in this paragraph 21, including, but not limited o, reasrnable attorneys’ fees aud
costs of title evidence. -~ -© ., . . : ‘

//22, Release. Upon paymeat of all sums sécured by this Security Instrumem, Lender shill roicase this Sceurity

Jnstrument withail charge to Borrower. Borrower, shail pay any:recordation costs. , ot
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. s
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(CONDITIONAL RIGHT TO RETFINANCE)

THIS BALLQON‘RIDER. is mnde this 24th doy of June. l‘J...?%nd is incorporated into and shall be deewned to

amend. and supplement the Morlgnge. Deed of Trust or Deed (o Secure Rebt {the "Su.unly Instrument’) of the same date given by

the umlcrsfgncd (lhc "l}ortuwer") to secure. the Dorrower's Nole 10 L niirin., F Mortgage, Gerperabion. . ..o
errerr e s R s aan e agen rﬂuc:i Lﬁ‘n;lc“] nl e same dote and covcrinp, the, property described dn the Security Instrument and
. 1 Drive East
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|Proparny Address)

. The interest raie stated on the Nolc is calleg the “Note Rate.” The dute of the Note is called the “Nole Dute.” 1 understand the
Lender may transfer lhe Note, Sceuruy Insirument and this Rider. The Lender or unyone who takes the Note, the Security Instrument
and Lhis Rider by transfer nnd who is entitled to reeeive payments under the MNote is catled the *'Nole Holder.”

ADD]TIONAL COVENANTS. 1n addition 1o Lhe covenants and ngrccmcnlﬁ in the Security Instrument, Borrower and Lender
furlhcr covenant and agree ns follows {despile anything to the contrary contained in the Seeurity lnstrument or the Note):

1. CONDITIONAL RIGHT TO RETFINANCE

At the marurny dole of the Note and Secyurily Insirument the "Note Mnlumy Duatc'™), 1 will be sble to obinin n new loan
(“Mew Lonn") wiha ‘new Mnturny Duaite of 58X L. SN S e “New Malurity Dalc™) and with an inlcrest rale equal
to the ""New. Lonn ..nlc" determined in accordnnee with Scclmn J bclow il a)l the conditions provided in Seetions 2 and 5 below
are met {the “Cong’ asonul Refinance Option™). if those condilions are nal met, 1 undersiand thai the Note Halder is under no
obhguuon to refinanc’: ‘th: Nole or (o modify the Note, reset the NMote Rale, or extend the Note Maturity Daitc, and that I wili

: hnve to repay !hc Note 17om my own resources or find n lender willing 10 lend me the money to repay the Nate,

Z. CONDITIONS TO OPTJON

If 1 wan{'la cxcrchc lhe Condiinnal Refinance Option, certrin conditions must be met us of the Note Maturity Date, These
condilions.ore: {1) 1 must slnll be Ih pwner and oceupanl of the property subject 1o the Seeurily Tnstrument (the “Property™);
() | must.be currcm in my mom. 'y paymenis and eannol have been more than 30 days lnte on any of the 12 scheduled monthly
payments |mmcdmlc1y prcccdlng the Note Maturity Date; (3) there are no liens, delects, or encumbrances aguinst the I’rnpcrly.
or other adv-'crsc maiters. aIchun;, litle 1o n7 l‘ropcrly {except Tor taxes and special assessments not yet due and payable) arising
afler the Sccurny lnstrumcnt was recorded; (4270hs New Loan Rute cannotl be more than 5 percenfage poiats above ti:e Note
Rn!c, and (5) [ must make a wrilten request td the Note Holder ns provided in Scetion 5 below,

3.. CAI..CULATING THE NEW LOAN RATE
The Ncw Loan Rate will be. a fixed rale of inter(st ol to the Federnl Home Loan Morigage Corperalion’s required met
yield for JO-y:arﬁx:d rale morignges subject lo o 60-day’t ndatory delivery commitment, plus one-laf of ong percent {0.5%),
rounded to the pearest one-cngh:h of onc-percent (0.125%). (the U Hlew Loas Rate™). The required net yield shall be the applicable
net ylcld in effect on the date and time of doy thal the Nole lloh.:r reecives notice of my election Lo exercise the Conditional
Refinance Dphon If this required net yield is not available, whe ttole Holder will determine the New Loan Rate by using
compamble information.

4. CAI.CULATINC THE NEW PAYMTN’I‘ ANMOUNT’

Provided the N ew Loan Rale as calculaled in Section 3 above is notgroaier than S percentage poinis above the Note Raic
and all other cnndmons required in Seclion 2 above are satisficd, the Note Fotder will determine 1he amows of 1he monthly
poyment thal will be suflicient to repay in full (aj the unpaid principal, plis (1) acecucd but unpaid interest, plus (c) all other
sums [ will ow: urtder the Note nnd Sceurily Instrument on. the Nole Maturity Dite (i ssuming my momhly payments then are
current, m rcqulrcd under. Seetion 2 ahove), over the (erm of the New Loan st the New/L.oan Rate in equid monthly pnymemc
The rcsull ‘of this eileulation will be the new amount of my principal and interest pagrien! every month uniil the New Loan i
fully pmd

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holdcr will, nofll'y me al least 60 calendar days in advance ol lhc Note Matutit;: Date and advise me of the
principal, accrued but unpaid interest, and all other sums ! am expected to owe on 1he Nole MaturitsDate. The Note Hoider
also with advise me tint. 1 may exercise the Conditional Refinnnee Option if the conditions in Section 1 abo re nre met, The Note
Halder will provide my payment record infurmatjon, together with the name, title and nddress of 1he ier.on representing the
Note Holder that 1 must notify in order 10 excreise the Conditionn! Refinance Optios. If 1 micet the cansd 1ians of Scelion 2
above, 1. may exercise the Conditionnl Refinance Option by nofifying the Mote Holder no carlier than 60 en?epdir days nnd no
laler than 45 calendar days prior ta the Notc Mulurily Date. The Note Holder will ealeulate the fixed New LopiRale based
upon the chcrnl_l-lom: Loan Mortgage Corporalion’s applicable published required net yield in effect on the dute wnd time of
day naotification is reczived by the Note Holder and as enleulated in Section 3 above, ! will then have 30 ealendar days to provide
the Note Holder with acceplable prool of my required ownerstrip, occupancy and property Jien status. Before the Note Maturity
Date the Note Holdcr will advise me of the new inlerest rase {Ihe New Loan Raie), new monthly payment amount and o date,
time-and place at which 1 must appear 10 sngn any documenis required to complete the required refinancing. [ understand the
Note Holdcr will charge me 2.$250 processing fee and the costs associnted with the excrcise of the Conditional Refinance Option,

mcludlng bit not limited 1o the cost or updating the title insurance policy.

LY6L20T6

By SIGNING DizLOw, Doanowun nccepts and agrees lo_the terms and covenants conlained in this Balloon Rider.

aren L. Babos Borown

Batrowar

e rar e re e e I ¢ 1.7.1)
e - ' Bo/rower

OnT L P R ’ {Sign Original Gnly|
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