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W THIS MORTOAGE (*'Security Instrument’’) is made on dunie 29
The Morigagor is

KROSERH L, GRANT and PATEY L. GRALTT, HUSBAND AFD Wi

whose address 8124 SOUTH INULAA, , CHICALG ILLTNOIS G0615

U Bortower™ ) This Security Insframent is given to
THDEFPENDERCE Ofl MR IGALH CORNGRNT IO

*
which is organized and existing ander the laws ol THES STATE OF MIATGAD . and whose

address is 300 GALLERTA OFTICIINRE, SCUTHFIELD, Mi 80734
(*Lender' ). Barrower owes Lender the pringcipal sum of

Sevenby-eioght thowsous] one hurdped and O/ 100= e

Doflars (U.5. 8 72,100,006 y. T his debt is evidenced by Borrower's note dated the same date as this Security
Instrument (“Note''), which provides for mosshlpayments, with the full debt, 07 noi paid cardier, due and payable on
July 1, 20Z1 . Phis Seovd it Instrument secures to Lendee: G the repavinent Gf the debt evidenced
by the Note, with interest, and all renewals, extensians asd modifications; ¢hy the paymenl ol all other sums, with anterest,
advanced under paragraph 6 10 protect the security of this Geeurity Instrument; and (¢) the performance of Botrower’™s covenanits
and agreements under this Security Instrument and the WorTEor this purpose, Borrower dovs hereby mortgage, grant and
convey (0 Lender the following deseribed property locatedtin
t

AND THE NORTH i
OT 9 MIY/GATARYRT 12 vTih OF LOT 10 BN OWELZLUKRAY TS SUBMIVIGIGCH O BLOCK
20 IN JONES SUBLIVISICN OF 'THE wWEDT 172 R J00V00 29, TWHESHTE 38 RORTH,
RASKOE 14, EAST OF 'THE THIRD PRIBCIPAL MERIDAN S 0 Gl QUUITY, LG INDT S,

CAOIN Caaty, Hlinois:

DE
T=
21

Tax Item # 20-23-304-030

FAILING ADDRESS: 7620 SUUTH LARLIM STREDRT, CHIONG,, TLLINGT :
which has the address of 7620 SCUTH LAFLIN STREET, il G ISteeet, €,
Hiinois 60620 1211 Code), (U Property Addiess™ p

TOGETHER WITH all the improvements now or hereatier erected on the property, and afl casemsents, vights, appurteninces,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and adl Tistures o ar hereafler a pan of the
property. All replacements and qm]mnns shall also be covered by this Secitehey tosteament. Al ol the toregoing is reterred
ta in this Securily Instrument as the * Property.”

BORROWER COVENANTS that Borrower is s fully seised of the estare herebs conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, oxeept for encumbrances of record. Borrower srrants
and will detend generally the title to the Property against all cliims and demands, subject to any envumbrances of record.

1. Payment of Principat, Interest and Late Charge, Horrower shall pay shen due the principal of, and interest on
debt evidenced by the Note and late charges due under the Nose,

2. Munthly Payments of Taxes, Insurance snd Ocher Charges. Barrower shall include in cach monthly payviment, topredfer
with the principal and interest as set forth in ifte Note and any ke charges, an installment of any G tiasws and special assessmients
levied or 1o be {evied against the Property, (b) leaschold payments or ground rents an the Property, and (¢) premiums for
insurance required by paragraph 4,
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Any application of the procccHo th\l i ¥ the monthiy payments, which
are referred to in paragraph 2, or changc the amount of such pnymuus Any excess proceeds over an amount required to pay
all outstanding indebtedness under the Note and this Sccurity Instrument shall be paid 1o the entity legully entitled thercto.

B. Fees. Lender may collect fees and charges auhorized by the Sceretary.

9, Grounds for Accelernlion of Debn,

() Default, L cnder may, except as fimited by regulations issged by the Seeretary in the case of payment defuules, re-
quire immediate payment in fell ol all sums secured by this Security Instrument it

(i) Borrower defaults by lailing to pay in full any monthly payment required by (his Security Instnanent prior to
ar an the due date of the next monthly payment, or

(ii} Borrower defaults by fuiling. for a period of thirty days, to perform any other obligations contuined in this
Security [nstrument.

(b) Sale Without Credit Approval, Lender shall, il permitted by applicable law and with the prior approvil of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupicd by the purchaser or grantee as his or her primary residence, or the purchaser or
grantee does 5o oceupy the Property but his or her credil his not been approved in accordance with the requirenments
of the Scere.ary.

fe) No Waiver. 17 circumstances oceur that would permit Tender 1o require inmnediate paytsent in fall, but Lender
does not require such payments, Lender does not waive its rights with respect to subseguent eveints,

(d) Regulations of a3 Seerctury. In many circumstances regulations issued by the Sceretary will it Lender's rights
in the case of paymen| dofaults to require immediate payment in full and Toreclose if not paid. This Security Instru-
ment does not autharize acezleration or foreclosure il not permitted by regulations of the Secretury.

10. Reinstatement, Borrower bosa right to be reinstated o Lender has required immediate payvment in full because of
Borrower's failure to pay an amennt due ader the Note or this Sceurity Instrument, This right applies even after toreclosure
proceadings are instituted. To reinstate Che Sacurity [nstrument, Borrower shall tender ioa tutmp sam all amounts reguired
to hring Borrower’s account current incluaing, to the extent they are obligations ol Borrower under this Security Instrument,
foreclostre costs i reasonable wd customary savarneys’ Yees and expenses praperly associated with the foreclosure proceeding,
Upon reinstatement by Borrower, this Seeurily lnst. umcut and the obligations that it secures shud] remin i etfect as il Lender
had not required immediste payment in full. Hoewe Lender is not reqarired o permit reinstatement if: (i) Tender has ag-
cepted reinstatement aftes the commencement nl lo u.lmuu proceedings within two years immediately preceding the com-
mencement of a current foreclosure proveeding, (if) ran: tptement will preclude foreclosure on difterent |.munds inthe future,
or (it) reinstatement will adversely affect the priovity ol the hen creaced by this Security Instrument.

11. Borrower Nol Released; Forbearance By Lender Not v Waiver, Laension ol the timie of pavment o modification
of amortization of the sums secured by this Security Instrument granted by fender (o any successor i interest of Borrowe
shall not operate to release the fiability of the origitial Borrowee Or Borrowers's suceessor inisterest. bender shall not be re-

quired 1o comimence procecdings AZainst any sUCeessor i interest o refuse to extend time tor payment or otherwise modily
amortization of the sums secured by this Security Instrument by relsenat any demand made by the originai Baorrower or Hor-
rower's syccessors ininterest. Any forbearance by Lender i exercisiag any right or remnedy shall not be a waiver of or preclude
the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linhility ; Co-RiLgers, The covenants and agreements ol ihis Sceurity
[rstrument shall bind and benefit the successors and assigns o Lender and Bueraover, subject to the provisions of paragraph
2.b. Borrower's covenants and agreements shall be joinl and several. Any Burrower who co-signs this Scceurity [nstcument
but does not execute the Note: (a) is co-signing this Security Instrument only o piostgage, grant and convey thal Borrower's
interest in the Property under thie terms of this Security Instrument; (b) is not pelsaaadly obligated to pay the sums seeured
by this Security Instrument; and (¢) agrees that Lender and any other Borrower RIHTSH T rcv (o extend, modify, forbhear or mitke
any accommodations with regard to the terin of this Sceurnty Instrument ot the Nuatevitbout that Boriower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall bewiven by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shail b digecied to the Property Address
or any other address Borrower designates by notice to Lender. Ay notice to Lender shald be gived by Fiest class manl to Lender’s
address stated herein or any address Lenser designates by notive 1a Borrower, Any netice provided 0o in this Security Insteu-
ment shall be deemed 10 have been given to Borrower or [ender when given as provided in thisipieiagraptht.

14. Governing Law; Severability. This Security Instrument shall be governed by Tederal law and thu lase of the jurisdiction
in which the Property is located, In the event that any provision or ¢lause ol this Securiy lastrument oduare Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security fnscrument or the Noteevaich can be given
gffel.'l wilgloul the conflicting provision. To this emd the provisions of this Security Instrument and the Note are declared 1o

¢ severable.

15. Borrower's Copy. Borrower shall be siven one contformed copy of this Security Instrument.

16, Assignment of Rents, Borrower unconditionally assigns and transters to Lender all the vents aoch revenues of the Pro-
perty. Borrower authorizes Lender or Lender’s agents to collect the remts and revenues and hereby directs cach tenant ot the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive afl rents and revenues of the Pro-
perty as trustee for the benefit of Lender and Borrower. This assignment of vents constitutes an absolute assignment and not
an assignmemt for additional security oaly.

Il Lender gives notice of breach to Barrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 1o be applied 10 the sums secured by the Security Instrument; (b) Lender shall be entitled 1o collect
and reccive all of the rents of the Property: and () cach tenant of the Property shadi pay all rents due and unpaid to Lender
ar Lender’s agent on Lender’s written demand o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will nor perform sny act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required (o enter upaon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or o judicially appointed receiver may do so at any thue there is a breach, Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assighment of rents of
the Property shall terminate when the debt secured by the Sccurity Instrument is paid in full,
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