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MORTGAGE 7224214

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT,
The attached RIDER is made a part of this instrument,

THIS INDENTURE, made this IRTEY 1st day of FHREK JULY 19 91 | beiween

HARRY D, SVENSSON AND DORIS SVENSSON , HUSBAND AND WIFE

7831 SOUTH %W ENGLAND, BURBANK, ILLINOIS 6045% . Mortgagor, and
SUMMIT FINANCJAL SERVICES

5818 SOUTH ALCHNFR ROAD, SUMMIT, ILLINOIS 60501
a corporation organized und existing under the laws of THE STATE OF ILLINOIS

Mortgagee.

WITNESSETH: That whercas the-Mortgagor is justly indebted 1o the Mortgagee, as is evidenced by a certain
promissory note cxecuted and delivernd by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the principal sum of

NINETY TWO THOUSAND SEVEN HUANDRED AND NO/100

Dollars (3 92,700.00 ) payabiz with interest an the rate of NINE AND ONE HALF
per centum ( 9.500 %) per antwnn on the unpaid balance wintil paid,

and made payable to the order of the Morigage a’ irs otfice in . .
5818 SOUTH ARCHER ROAD, SUMMIT, ILLINOIS 60501 '
or ut such other place as the holder may designate in wrising, and delivered or madled to the Morngagor; the said

rincipal and interest bein abie in monthi msmli Tiemts af
SEPI PRUNDRED SEVENTY NINE AND 47/108 SEPIEMBER

Dollars (3 779.47 } bcginning on 1heiost day ol YERUROSR v g1 , and
cantinuing on the first day ot each month thereafier until the/pote is fully paid, excepl th:’il !hc ""“ﬁ'o‘}z‘if'““"'
of principat and interest, i not sooner paid, shall be due and payzole on the first day of r

AUGUST,

+

NOW, THEREFORE, the said Morigagor, tor the better securing of the payment of saidd principa) sum of
money and interest and the performance ol the covenants and agreemdists berein contiined, does by these pres.
enits MORTGAGE and WARRANT unto the Mortgagee, ifs successars ar assigrs, the following described real estale
situate, lying, and being in the county of COOK and the
State of Hlinois, to wii:

LOT 27 AND THE SOUTH 10 FEET OF LOT 28 IN BLOCK 7 1IN FREDERICK H.
BARTLETT'S SECOND ARDITION TO GREATER 74TH STREET SUBDIVISION OF THE
SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 (EXCEPT THE WEST 166 EEE'’ THEREOTF)
OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE Tuiro
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

v DEPT-01 RECJKULHFS

L TEUL AR R4AT 07/02/91 )
19-30-307-039 c By e CoRsER

COMMONLY KNOWN AS : 7831 SOUTH NEW ENGLAND
BURBANK, ILLINOIS 60459

TOGETHER with all and singuiar the tenciments, hereditiumnents and appurtenances thereunto belonging, and
the rentys, issues, and profits thercof; andd all fixtares now or herealter atached o or used in connection with
the premises herein described and in addition thereto the following described houscehald applinnees, which are,
and shall be decmed to be, fixtures and o part of the realty, and are a portion of thw security for the indebtedness
herein mentioned;
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(6} Theaggregate of the amounts payable pursuant to subparagraph fa) and those payable on the note secured
hercby, shalt be paid in o single payment cach month, to be applied to the following items in the order stated:
I.oground rents, il any, taxes, assessments, fire, and other hazard insurance premiums;

11, interest on the note secured hercby; and

1. amortization of the principul of the said note,
Any deficiency in the amount of any such aggregate monthly payment shiadl, uiless made good prior
to the due date of the next payment, constitute an event ol defusult under this Mortgage. At Morigagee’s
option, Mortgagor will pay a **late charge’ not exgeeding four per centum (4%) ol any instaliment when
paid more than fifteen (15) days alter the due date thereol to cover the extri expense involved in han-
diing delinguent payments, duc such *ace charge'’ shall not be payable out of the proveeds of any sale
made to satisfy the indebledness secured hereby, uniess such proceeds are sutficient to discharge the en-
tire indebtedness and all proper costs and expenses secured hereby.

1T the total of the payments made by the Mortgagor under subparagraph (i) of the preceding paragraph shail
exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments,
or insurance premiums, as the case may be, such excess shall be credited on subsequent payisents (o be made by
the Mortgagor Tor such items or, at the Mortgagee's aption as Trustee, shall be refunded to the Muartgagor. I, however,
such monthly payments shall not be sutficient to pay such items when the same shail become due and payable, the
Mortgagor shall pay <o the Mortgagee as Trustee any amount necessary to make up the deficiency. Such pavments
shall be made within fiiirty (30) days after written notice trom the Mortgagee stating the amount of the deficiency,
which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with
the provisions of the nede seeured hereby, full payment of the entire indebtedness represented therehy, the Morigagee
as Trustee shall, in compuling the amount of such indebtedness, credit 1o the account of the Morigagor any credit
balance remaining under the provisions of subparagraph (ay of the preceding paragraph. IF there shaldl be o detfault
under any of the provisions of thil morigage, resulting in a public sule of the premises covered hereby, or il the Mori-
gagee acquires the property otsdrwise after default, the Mortgagee as Trustee shadl apply, at the time of the com-
mencement of such proceedings or al'the time the property is otherwise wcquired, the atmount then remaining 1o credi
of Mortgagor under said subparagrapi Za) as a credit on the inmerest acerued and unpaid and the balance to the prin-
cipal then remaining unpaid under said naic

AS ADDITIONAL SECURITY ftor the payinent of the indebtedness aforesond the NMortgagor does hereby assign
to the Mortgagee all the rents, issues, and procdisiow due or which may herealter become due for the use of the
premises hercinabove described. The Mortgagorpall be entitled to colfect und retain all of said rents, issues and
profits until default hereunder, EXCEPT rents, bonuses and royalties resulting from oil, gas or other mineral leases
or conveyanves thereof now or hereatter in effect. Thediesspee, assignee or sublessee of such oil, gas or mineral lease
is directed to pay any profits, banuses, rents, revenues arrovaltios to the vwner ol the indebtedness secured hereby,

MORTGAGOR WILL CONTINUOUSLY maintiin hevard insurance, of such type or types and iunounts as
Mortgagee may from time to lime require, on the improvemenisaow or hereatter on siid premises, and except when
payment for all such premiums has theretotore been made, hes sheavilinay promptly when due any preniums therefor.
All insurance shall be carried in companies approved by the Mortgeese wnd the policies and renewals thereof shall
be hekd by the Mortgagee and have attached therers Toss pavable dluuse=im favor of and in form acceptable to 1he
Mortgagee. In event of toss Mortgagor will give tmmediate notice by ntail tosthe Mortgagee, s ho may make prool
ol loss il not made promptly by Mortgagor, and cach insaranee compans capceaited is icreby uthorized and direcied
to make payment tor such foss directly to the Mortgagee instead of 1o thelNDeigagor and the Mortgagee jointly,
and the insurance procecds, or any part thereol, gy be applicd by the Mortgagce i its option either 1o the reduction
of the indebtedness hereby secured or to the restoration or repair ol the properdy dinnaged. Tn event of foreclosure
of this mortgage, or other transfer of title to the morigaged property in extinguishmaom of the indebiedness secured
hereby, all right, title and interest of the Mortgagor in and 1o any insurance policies ther=in foree shall pass to the
purchascer or grantee.

IN THE EVENT of delault in making any monthly payiment provided Tor herein and in“the sote secured hereby,
or in case of a breach of any other covenant or agreement herein stipulated, then the whole O said principal sum
remaining unpaid together with acerued interest thereon, shall, at the election of the Mortgagee, wivhednnotive, become
immediately due and pavable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right inunediate-
ly to foreclose this mortgage, and upon the filing of any bill tor that purpose, the court in which suciy hitl is filed
may at any time thereatfter, either before or atter sale, and without natice to the said Mortgagor, or any party clidim-
ing under said Mortgagor, and without regard to the solveney or inselveney at the time of such application for a
receiver, of the person or persons fable for the pavment of the fndebredness secured herchy, and withowr regard (o
the value of said premises or whether the same shall then be occupied by the owner ol the cquity o1 redemiption,
as a homestead, appoint a recciver for the benetit of the NMortgaeee, with power to collect the rents, issues, and profits
of the said premises during the pendency of such foreclosure suit and, in case ol sale and o deficiency, during the
full statutory period of redemption, and such eents, issues, and profits when collected may be applicd 1oward the
payment of the indebiedness, costs, taxes, insurance, and other items necessary for the protection and preservation
of the property.

IN CASE OF FOREBCLOSURE of this mwortgage by spid Mortgagee inoany court of lew or equity, o
reasonable sim shall be allowed for the solicitor’s Tees of the complainant and for stenographers' fees ol the
camplainant in sach proceeding, and also for all outlays for documentary exidence wnd the cost ol a complete abstract
af title For the purpase of sach foreclosure; and in case of any other suit, or legal proceeding, wherein the Morigagee
shall be made a porty thereto by reason of this mortgage, its casts and expenses, and the reasonable Tees and charges
of the attorneys or soliciters of the Mortgagee, so e partivs, Tor services in such suit or  proveed-
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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

ot 3o |
THIS ASSUMPTION POLICY RIDER is made this { ‘ day of ad i it ('[ , and
is Incorporated into and shall he deamed to amend and supplement the Mortgage, Dead of Trust, of Deed to Securs Dabt
(*Instrument®) of the same date herewlith, given by the undersigned ("Mortgagor™ to tecurs the Mortgagor’s Notes ("Notes”) of
the sama date to

SUMMIT FINANCIAL SERVICES

Its succcssors and assigns
{(*Mortgages”] and covaerirg thie properly dascribed in the Instrument and Iocated at:

7831 SOUTH NEW ENCLAND, BURBANK, ILLINQIS 60459

(Proper ty Address)

Notwithstanding anything to the contrar s.t.Jorth in the Instrumont, Mortgagee and Mortgagor horeby scknowlodges and
agress to the following:

GUARANTY: Should the Department of Veateranz-A7lalrs tall or refuse to issue its guaranty in full amount within 60 days
from tha date that this loan would normally bacare aliglble for such guaranty committed upon by the Department of
Veterans Affalrs under the provisions of Title 38 o 1h.eJ.5. Code "Vaterans Benefits”, the Mortgagea may declare the
Indebtadness horeby secured at once due and payable «iio may forecioses immaediately or may exercise any other rights
heraunder or take any other proper action as by law provided,

TRANSFER OF THE PROPERTY: If all or any part of the Propariy sr i ny Intarest in it Is sold or transferred, this toan may be
declared immaedliatety dua and payabla upon transfsr ("assumption” of the properly securing such lcan to any transferae
{*assumer”), unlass the sceeptability of the assumption and transi<e 5! this locan is astablished by the Dapartment of
Vaterans Affairs or its suthorlzad agent pursuant to Section 1814 of Chantr: 37, Titla 38, United States Code.

An authorized transfer (“assumoption”} of the property shall also be subjess to additional covenanls and spreements as set
forth balow:

[ {8} ASSUMPTION FUNDING FEE:] A tea aqual 1o one-haif of Y percent ((50%) of tho ninpaid principal balance of this lcan
ns of the date of transfar of the praparty shsl) be payable at the time ol transfar to 1n7 misrtgagae or its authorized agent,
as trustee for the Department of Vetarans Affairs. | the assumer fails to pay this foe a e fims of translar, the faa shall
constitule an additional debt to that alreaady securad by this instrumant, shall boar intarest at (1.e rate hereln provided, and,
at the gption of the morigages of the indebtedness hareby securad or any transfarae tharsot, “hatl bs immediataly due and
payable. This fee is automatically waived if the assumer is oxempt under the provisions of 3B U.£.C. 1829 (b).

flb) ASSUMPTION PROCESSING CHARGE:! Upon application fur approval to allow assumption and Zransfaer of this loan, a
precessing fee may be charged by the mortgagee or its authorized agant for doetermining the crediivoithiness of the
sssumer and subsequently ravising the holder’s ownarship racords whan an approvad translter is complata?. T amount of
this charge shall not exceed the maximum established by the Departiment of Vaterans Affairs for a loan tc.wnich Section
1814 of Chapter 37, Title 3B, United Statas Code applles or any maximum prescribed by applicable State law.

[ (e} ASSUMPTION INDEMNITY L!ABILITY:] It this obligation is assumad, than the assumer hareby agrees tc assume all of
the obligationa of the vatearan under the tarms of the Inatruments craating and securing the loan, including the obligation of
the vateran to Indemnify the Department of Vetarans Aflairs to the oxtant of any clalm paymaent arising from the guaranty
or Insurance of the indebtedness craatod by this instrument.
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HARRY D,//SVENSSON Mortgagor I T Mortgager
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