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THIS MORTGAGE ("Security Instrument®) Is given or, June 28, 1991 . The mortgagor Is

LONGIN KLOKOWSKI and
REGINA E. KLOXQWSKI Hiy Wive

("Borrower™). This Security [nstrutnent Is giver 10 e, own Mortgage Co.

which is organized and existing uixler the laws o (e State0f 11lincis » und whose

address Is 8131 W, 81h Stroot Oak Lawn, |llineid %0483
("Lendre™!. Borrower owes Lender the principol sum otw
ONE HUNDRED FORTY FIVE THOUSAND & 00/100 ewewnmnwamun-cennnnsnnnnnnneney 0
Dollors (US. $ 145 ,000.00 . This debt is evidenced by Borrower's naie dated the sume date as this Seeurlty :
[nstrument (*Note*), which provides for monthly payments, with the full debt Lactpaid carlier, due ond poyveble on
July 1, 1988 . This Security Instrument seeures o Lenaer: <) the repayment of (he debl
cvldcncod by the Note, with interest, und ali repewals, extensions anxd motlications of tha ‘Note; (B) the payment of ol
other sums, with interest, sdvanced under paragraph 7 1o prolect the securlty i this Sezursy Instrument; s {¢)
the performance ol Borrower's coverwnts andd agreements under this Securily Instrumend—ari the Note. For thls
purpose, Borrower does hereby mortgage, gront and convey to Lender the fallowing desceibes siroperly locsted In
CO0K County, (linois:
LOT 277 IN SPRING COVE SUBDIVISION WEST, BEING A SUBDIVISION IN THE SOUTH 1,2
Of SECTION 28, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

L
TAX 10 NO. ©7-20-410-001-000C
TAX 10 NO. /(g -

TAX 1D NO.
which has the address of 1104 BEACHCOMBER, SCHAUMBURG [Street, City]
Hiinols g 193 ("Property Address");

(2ip Code)

ILLINOIS -Single Family- Fanie Mae/freddie Mac UNIFORM INSTRUMENT """Mf""‘ '/'?
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appurtenances, and fixtures now ur hereafter v par! of the property. Al replacements and additions shali also be covered
by this Security Instrument. Al ol the loregoing Is referred lo in this Securily Instrument as the “Property.”

BORROWER COVENANTS thal Borrower is lawlully seised ol the estate hereby conveyed and has the right fu
morigege, grant and convey the Property and that the Properly Is unencumbered, except for encumnbrances of record.
Borrower warrants and will defend generally the litle 1o the Property against all claims and demands, subject to any
encumbrances of record.

THISSECURITY INSTRUMENT combines unilorm covenanls for national use and non-uniform covenants with
limited variations by jurisdiction lo constitute 8 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
ihe principsl of &nd Interest on the debt evidenced by Ihe Nole and any prepayment and Jate charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or to 8 wrillen waiver by Lender, Borrower shell
pey 1o Lender on the day monthly payments are due under the Note, until the Nole is paid in full, 8 sum ("Funds”) for:
(a) yearly taxes and assessments which may attain priorily over this Security Insirument as a tien on the Property; {b)
{early leasehold payments or ground rents on the Property, il any; (¢) yearly hazard or properly insurance premiums;
d) yearly flood irscrance premiums, if any; (e} yearly morigege insurance premiums, il any; and (1) any sums peyable
by Borrower toLesurr, in sccordance with the provisions of paragraph 8, in lieu of the payment ol morigage insurance
premiums. These iemz are called "Escrow [tems.* Lender may, at any tirne, collect and hold Funds in an amount nat
to exceed the maximuori-amoun) a8 lender for 8 federally related mortgage loan may require {or Borrower's escrow
accoun! under the fedeialP2q] Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 of 09, ("RECEA®), unless another law thel applies to the Funds sets b jesser smount. If so, Lender may,
al any time, collect and hold Fiad's in &n amount not 1o exceed the lesser amount. Lander mey estimate the amount of
Funds due on the basis of curren! ot and reosonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with epplicable Jaw.

The Funds shall be held in an insiitation whose deposits are insured by a lederal agency, instrumentality, or enlity
{including Lender, if Lender is such an instiutian) or in any Federal Homie Loan Bank. Lender shall apply the Funds to
pay the Escrow llerns. Lender may not charge-Borrower lor holding and applying the Funds, annuglly analyzing the
escrow eccount, or verlfying the Escrow [lem:, unisss Lender pays Borrower interest on the Funds and epplicable law
permils Lender to meke such a charge. However, ‘iender moy require Borrower 1o pay a one-lime charge lor an
independent real esiale lax reporting service used by _endsr in connection with this toan, uniess spplicabie law provides
olherwise, Unless an agreement is mode or applicable 1aw rxquires inlerest 1o be poaid, Lender shell not be required to
pey Borrower eny interes! or earnings on the Funds. Bonoves and Lender may agree in wriling, however, (hat interes)
shel! be peid on the Funds. Lender shall give to Borrower, withoul charge, an annual sccounting of the Funds, showing
credits and debits to the Funds and the purpose for which each-uelit to the Funds wes maede. The Funds are pledged s
add|tiona! security for sli sums secured by this Security Instrument

if the Funds held by Lender cxceed the amounts permitied 1o betield by applicable law, Lender shall sccount lo
Borrower for the excess Funds In sccordonce wilh the requirements of apaiceble law. [ the amount of the Funds heid
by Lender a! eny lime is nol sufiicient 1o pay the Escrow llems when duc, Leader mwy so notily Borrower In writing,
and, In such cese Borrower shall pay to Lender the amount necessary 10 maki ity the deliclency. Borrower shall moke
up the deflciency in no more than twelve monthly payments, at Lender's sole disciet:on.

Upon payment in full of all sums secured by this Security Instrument, Lender shatl promptly refund to Borrower
&y Funds held by Lender. if, under parogreph 21, Lender shell ecquire or seil the Froperly, Lender, prior to the
doquisition or sale of the Property, shall apply sny Funds hetd by Lender at the time of pcquisition o saie ss o credit
foinst the sums secured by this Security Instrument.

(¢ 3. Application ol Payments, Linless applicable lew provides otherwise, gll payments rercived by Lender under
rreragraphs | and 2 shell be applied: first, lo any prepsyment charges due under the Nole; secord iy amounts payable
vinder parsgreph 2; third, to interest due; fourth, lo principal due; and last, to any lale charges due uilr. ihe Nole,

4. Charges; Liens, Borrower shail pay all faxes, assessments, charges, fines end impositions ailribulable to the
Property which may alleln priority over this Securily Instrument, and leasehold payments or ground rents, If sny.
Borrower shell pay these obligations in the manner provided in peragraph 2, or il not paid in that manner, Borrower
shall pey them on time directly fo the person owed paymenl, Borrower shall promplly turnish to Lender all notices of
amounls to be paid under this peragraph. [f Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priorily over this Security Instrument unless Borrower: (s)
sgrees in writing to the payment of the obligation secured by the fien In 2 manner acceptable to Lender; (b) contests in
good faith the lien by, or delends against enforcement of the lien in, legal proceedings which in the Lender's opinion
opergie 1o prevent the enforcement ol the llen; or {c) secures from the holder ol the lien an sgreement satisfectory to
Lender subordineting (he lien lo this Security Instrument. If Lender determines that any part of the Propesty Is subject
to & lien which may aliain priority over this Security Instrument, Lender may give Borrower a nofice identifying the
lien. Borrower shal! salisly the llen or lake one or more of the actions se) forth above within 10 days of the giving of
notice.

Form 3014

q-cmu oy e Dotk




UNOFFICIAL gﬂ%a& MC NO. 0001119072

S. Hazard or Property Insurance. Borrower shall kBp the unp isting or hereelter erected on
the Properly insured against loss by fire, hazards included within the termm "extecxled coveroge™ antd ony other hazards,
including Noods or flooding, for which Lender requires insurance. This insurgnce shall be meinlained in the amounts
and for the periods that Lender requires. The insurance corrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shali not be unreasonably withheld. [ Borrower fails 1o maintain coverage described
above, Lender may, at Lender's option, oblain coverage to protect Lendder's rights in the Property in accordance with
parsgraph 7.

Al insurance policies and renewals shall be acceplable to Lender and shall include @ stardard mortgage clause.
Lerwer shall have the right to hold the policies arxt repewals. 1 Lender requires, Borrower sholl promptly give o
Lender ail receipts of paid prenviums and renewal notices. [n the event of loss, Borrower shall give prompt natice o (he
insurance carrier end Lender. Lender may make prool of loss ¢f nol made promptly by Horrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restorution or repoir
ol the Properly damaged, il the restoralion or repair is economically feasible and Lerxler's securily is not lessened. [f the
testoration ot repair is not economically feasible or Lender's securily would be lessened, ihe insuraince proceeds shail be
applied 1o the sums secured by this Security {rstrument, whether or not then due, with any excess paid \o Borrower. |
Borrower abendons. the Properly, or does not answer within 30 days s notice from Lender thal the insurance carrier has
otfered to settle s ctiim, then Lender may coliect the insurance proceeds. Leixler may use the proceeds 1o repair or
restore the Properly £¢-1o pay sums secured by this Security Instrument, whether or ot then due. The 30-dey period will
begin when the notice s r,iven.

Unless Lender and Dorrower olherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of Inc monthly payments relerred to in paregraphs | and 2 or chenge the amount of the payments.
If urder paragraph 21 the Fropesty is nequired by Lender, Borrowee's right 1o any insuranee policies and proceeds
resulting from damage to the Prorerty prior to the acquisition shull pass 1o Leader to the exlent of the sums secured by
this Security [nstrument immediately neior to the scquisition,

6, Occupancy, Preservation, Mzipicnance and Protection ol the Property, Borrower's Loan Application,
Leaseholds, Borrower shall occupy, esiablishi;-and use the Property as Borrower's principal residence within sixty doys
alter the execution of this Securily Instrumen: and shall conlinue to occupy the Property as Borrower's principol
residence for at least one year after the dale of accupancy, unless Lender otherwise ggrees in writing, which consent shall
nol be unreasonably withhield, of ynless extenvating cireumstances exist which are beyond [xerower's control, Borrower
sholl not destroy, damage or impair the Properly, alicw the Property to deteriorate, of commit waste an the Property.
Borrower shall be in defaull it any lorfeiture sction or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forleiture of the Preperty or otherwise msterially impuir the tien created by this
Securily [nstrument or Lerxler's securily interest. Borrowertuay cure such o default anel reinstale, gs provided in
paragraph 18, by causing the aclion or proteeding 1o be eissed  with o ruling that, in Lender’s good laith
determination, precludes forleiture of the Borrower's interest u- e Baoperty or other materis! impsirment of the len
created by this Security Instrument or Lender's security interest. [dirrower sholl also be in default il Borrower, during
the loan applicelion process, gave materially fulse or inaccurale ntormeticn or slatements to Lender {or failed 1o
provide Lender with any malerial information) in connection with the foco evidenced by the Note, including, but nol
limited o, representations concerning Borrower's occupancy of the Properly” ss-a prinecipal residerce. [f this Securily
Instrument is on o leasehold, Borcower shall comply with all the provisions of Bie Kase, I Borrower sequires fee title 1o
the Properly, the leaschold and the lee titic shall not merge uniess Lendder sgrees o Kiinerger in writing.

7. Protection of Lender's Righis in the Property, [l Boesrower luils to perforan e covenants andd agreements
contained in this Security fnstrument, or there is a legal proceed ng that may significenuy #éet Lerxder's rights in the
Property (such gs o proceeding in bankrupicy, probate, for condemiation or forleitere or 1o enjorce lows of
regulations), then Lender may do ond pay for whatever is necessary Lo proteet the vulue of the li;uporly uxd Lerdler's
Tights in the Property. Lender's actlons may include paying any sumns secured Dy o lien which Xos-orlority over this
Security Instrument, appeering in court, paying reasonable sllorneys’ fees aned enlering un the Prapesivdn moke rvpulrs
Although Lender may lake action under this paragruph 7, Lendler does not huve to do so.

Ay amounts disbursed by Lender urxier this purugruph 7 shull become addditional debl of Dorrower secured by thls
Security Instrumentt. Unless Borrower okl Lender agree to other terms of pavment, these amoussts shall beor inlerest
from the date of dishursement ol the Note rate and shall be peyable, with interest, upon notice from Leixder to Borrower
requesting payment.

8. Mortgage Insurance. ! Lender required morlgage insurance os o condition of making the togn seeured by this
Security tostrument, Borrower shall pay the premiums required to maintaln the mortgage insurance in elfect. M, for any
reason, the morlgoge insuronce coveroge required by Lender lapses or ceases 1o be in elfect, Botcower sholl pay the
premiums required to oblain coverage substantislly equivalent to the mortgage insursbee previously in effect, al u cosl
substantially equivalent 1o the cost to Borrawer of the mortgage insurenee previousty in elfeel, from on allernate
morlgage Insurer approved by Lender. [ substanliolly equivelent mortgage msurance coveruge Is not avallable,
Borrower shall pay to Lender coch month & sum cqual o one-twellth ol the yearly maorigoge insuronce premium being
paitl by Borrower when the insurance coverage Jopsed or ceaset! to e in edfect. Lerxler will uceept, use arxd retain thess
payments s a loss reserve in lieu of morlgage insuranee.  Loss reserve peyments may no longer be required,
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at the option of Lender, il mortgage insurance coverage {in the amount and lor the period that Lender feguires)
provided by en insurer approved by Lender again becomes available and is obtained. Borrower shal) pay the premiums
required lo maintain morlgage insurance in cffect, or 6 provide a joss reserve, uniil the requirement for merigage
insurance ends in accordance with any written agreement beiween Borrower and Lender of applicable law. ’

9, Inspection. Lender or its agen! may make reasonable entries upon and inspeclions ol the Property. Lender shali
give Borrawer nolice af the 1ime of or prior 10 an inspection specilying reesonable cause for the inspection.

10. Condemnation. The proceeds of any award or cleim for damages, direcl or consequential, in connection with
any condemnetion or other taking of any part ol the Property, or or conveyznce in lieu of condemnation, are hereby
assigned and shall be pad to Lender.

In the event of a total taking of the Properly, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess psid to Borrower. In the event of a partial taking of the Property in
which the falr marke! velue of the Properly immediately belore the taking is equsl to or grealer than the amouni of the
sums secured by (his Security Instrument immediately before the laking, uniess Borrower and Lender otherwise agree
in writing, the sums secured by (his Security Instrument shafl be reduced by the amount of the proceeds mulliplied by
the following fraction: (a) the tolai amount of the sums secured immediately before Ihe taking, divided by (b) the fair
market value of the Property immediately belore the taking. Any balance shall be paid to Borrower. In the event of a
partiaf (eking of tue Property in which the fair market value of the Property immediately before the taking is less then
the smount of the sviris secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless spplicable (Jav' otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or Pt 1ae sums are then due.

If the Property is abanicced by Borrower, or if, eiter notice by Lender to Borrower that the condemnnor olfers to
make an awsrd or selile a cleim for damages, Borrower fails 1o respond 1o Lender within 30 days efter the date 1he
notice is given, Lender is authorizrd ‘o collect and apply the proceeds, sl ils option, either to restoration or repair of the
Property or to the sums secured Dy this-Security instrument, whether or not then due.

Unless Lender and Borrower olherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the duc date of the monthly pavisients referred fo in paragraphs 1 and 2 or change the amount ol such
paymenls.

11, Borrower Not Released; Forbearaiice By lender Net a Waiver. Extension ol the time {or payment or
modification of amortization of the sums secured Ly ihis Security Instrument granted by Lender to any successor in
interest of Borrower shall not operale lo relesse ' tiability of the original Borrower or Borrower's successors in
intersst, Lendes shall not be required 1o commence proceecings against any successor in interest or refuse lo exiend
time for payment or otherwise madify amortization of 1 sums secured by this Security Instrument by reason of any
demand mede by the origina) Borrower or Borrower’s succeesors in inlerest. Any forbearance by Lender in exercising
any sight or remedy shall not be a waiver of or preclude the exercise af any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lirbility, Co-signers. The covenants and agreements
of this Security Instrumen! sha)l bind apd benelil the successors aidd 2csigns of Lender and Borrower, subject fo the
provisions of paragraph 17. Borrower's coverants and agreements shail be it and several. Any Borrower who co-signs
this Security Instrument bul does nol exccute the Note: (a) is co-signing this Security Instrument only 10 morigage,
grant and convey thal Borrawer's inlerest in the Property under the terms i) this Security Instrument; (b) Is not
personally obligated to pay the sums secured by this Securily Instrument; and (O agrees that Lender and any ofher
Borrower may agree to extend, modily, forbear or make any accommaodations wilk egeid 1o the lerms of this Security
Instrument or the Nole withou! that Bofrower's consent.

. 13. Loan Charges. 1! the loan secured by this Security Instrument is subject {0 a fuw-which sets maximum loan
'w  charges, and thel law is Tinally interpreled so that the inferest or ather loan churges colecird or 1o be collected in
€ connection with the loan exceed the permitted fimits, then: {a) any such losn charge shull be‘reiuced by the amount
T~ necessary to reduce the charge to the permitted limil; and b)) any sums already coliected " from Borrower which
S exceeded permitted limits will be relunded to Borrower. Lender may choose to make this relend by reducing the
‘-3 principal owed under the Nole or by meking a direct payment to Borrower. |f a relund reduces principal, the reduction
o will be Ireated 8s o partial prepayment wilthoul any prepayment charge under the Note.

14, Notlces. Any nolice lo Borrower provided for in this Security instrument shall be given by delivering it or by
mailing It by lirst class mail uniess applicable law requires use of anolher method. The notice shall be directed 1o the
Properly Address or any other address Borrower designates by notice lo Lender. Any notice (o Lender shall be given by
first class meil to Lender's address sisled herein or sny other address Lender designates by notice to Borrower. Any
natice provided for in this Securily Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this pacagraph.

15, Governing Law; Severabillty. This Securily Instrument shall be governed by federal law and the law of the
jutisdiction In which the Property is located. In the event that any provision or clause of this Security Instrument of the
Nole conflicts with applicable law, such conilic shell not affect other provisions of this Security Instrument or the Note
which can be given eflect without 1he conlflicling provision. To this end the provisions ol this Security Insttument and
the Note are declared 10 be severable.
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16. Borrower’s Copy. Borrower shall be given one conformedl coply althe Bbte jiw! of lhis'Sccufily Instrument.

17. Transfer of the Property or a Beneticial Interest in Borrower, [l ail or eny perl of the Property o any
interest in  is sold or transleered (or ) o beneliciul interest in Borrower s skl or tramsderred o Borrower s nol
natural person) without Lender's prior wrilten consend, Lender tay, ol its option, require inmedisle peyment in (ull of
all sums secured by this Securily Instrument. However, this uption shall nol be exercised by Lender if exercise is
prohibited by federal law os of 1he date ol this Securily [nstrument.

Il Lender exercises this option, Lender shall give Horrower notice ol acceleration. The notice shoil provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security [nstrument. [l Borrower feils 1o pay these swims prior 1o the expiration ol this period, Lendder may invoke
any remedies permilled by this Security Instrument without further notice or demiand on Borrower.

18. Borrower’s Right to Reinstate, |l Borrower meets certain conditions, Borrower shell have the right 1o have
enlorcement of this Security Instrument discontinued ot any time prior 1o the carlier ol: (o) § doys (or such other period
as applicable law may specily for reinstatement) belore sale of the Property pursuan! 1o any power of ssle conluined in
this Security Instrument; or (b) entry ol a judgment enforcing this Security Instrument. Those conditions are that
Bosrower: (3) pays Lender all sums which then would be due wixler this Security Instrumient arcl the Note s il no
acceleralion had occureed; (b cures any deleull of sny other covenants or agreemients, (c) pays all expenses incurred in
enlorcing this Securiv: Instrument, including, but not limited to, reasonable altorneys' fees; and (d} tukes such eclion gs
Lenvdes may reasonaodly tequire to assure (hot the lien of this Security Instrument, Lender's rights in the Property snd
Borrower's obligation iu ay 1he sums secured by this Security Instrument shull conlinue unchanged. Upon relnstatement
by Borrower, this Security isirument and the obligations secured hereby shall remain (ully effective as if no accelerstion
had occurred. However, this vigli to reinstate shall not apply In the case of accelerstion under poragraph 17.

19. Sale of Note; Change ©f Loan Servicer. The Note or a partial interest in the Nole (together with this Security
[nstrument) may be sold one or iore times withoul prior nolice to Borrower. A sale muy result in g change In the entity
(known as the "Loan Servicer”) that col'se’s monthly payments due under the Note arkt this Security [nstrument. There
aiso may be one or more changes of the LosnServicer wirelated to o ssle of the Note. If there is o change of the Loan
Servicer, Borrower will be given writlten noice of the change it accordatice wilh paragraph 14 sbove and applicsble law.
The notice will state the name and address of the rew Loan Servicer and the address to which payiments should be made.
The notice will also contain any other information seouired by appliceble law.

20. Hazardous Substances. Borrower shall neccsuse or permil Ihe presence, use, disposal, storage, or relesse ol
ony Hazardous Substances on or in the Properly. Bonowesshall not do, nor allow anyone ¢lse o do, anything sliecling
the Properly thal is in violation ol any Environmental Low. The preceding two sentences shall not apply o the presence,
use, or storage on the Properly of small quantities of Fazirdous Subslonces thal wre generally recognized to be
appropriate to normal residential uses and to maintenance ol the Pronerty.

Borrower shall prompliy give Lender written notice of any irvesdsation, claim, demand, lowsuit or other aclion by
any governmental or regulatory agency or private party involving ihe Property and any Hozardous Subslance or
Environmental Law of which Borrower hes actua! knowledge. it Borrower 'zarns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Huvardous Substance alfecling the Properly is
necessary, Borrower shall promptly take all necessary remedial actions in accordzaee with Environmental Law.

As used in this paragraph 20, *Hazardous Subslances” are those substances welir us toxic or hazardous substances
by Eavironmental Law and the [ollowing substances: gusoline, kerosene, other flgnvimaeie or toxic pelroleum producs,
toxic pesticides and herbicides, volatile solvents, materisls conlaining asbestos or, iovmaldehyde, and radioactive
materials. Asused in this paragraph 20, "Environmental Low" means federal Jaws amdd laws v ihe jurisdiclion where the
Property is localed that relate 1o health, selety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant anxd agree os follows:

21. Acccleration; Remedies. Lender shall give notice 1o Borrower prior 1o ocecleration following
Rorrower’s breach ol any covenant or agreement in this Security Instrument (but pot prigr 1o acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (©) a date, not less than 30 days from the date ihe notice Is given to
Borrower, by which the deloult must be cured; and (d) that failure to cure the default on or before the dote
specilied in the notice may resull in acceleration ol the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall lurther inlorm Borrower of the right to
reinstate after acceleration and the right 10 assert in the foreclosure procecting the non-existence of a default
or any other defense of Borrower (o acceleration and foreclosure, 14 the delault is not cured on or belore the
date specified in the notice, Lender, atits option, may require immediate payment in full of all sums secured
by this Security [nstrument without [urther demand and may forcclose this Security lastrument by judicisl
proceecding. Leader shall be entiticd 1o collect all expenses incurred in pursuing 1he remedies provided in this
poragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Retease, Upon payment of all sums secured by this Securily Instrument, Lender sholi release this Security
Instrument withoul charge 1o Borrower. Borrower sholl pay any recortlation costs.

23, Walver of Homestead, Borrower weives oll right of homeslegd exemption in the Property.
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24. Riders to this Sceurity Instrument. [l one or more riders are execuled by Borrower and recorded (ogelher
with this Securily Instruivieri,, the covenants and agreements of esch such rider shall be incorporated into and shall
smend and supplement the coveents and agreements ol this Security Instrument as if the rider(s) were & part of this
Security instrument. [Check appiicible box(es))

Adjustable Rate Rider { "] Condominium Rider []1-4 Family Rider
Graduated Payment Rider (] Planned Unit Development Rider [ | Biweekly Payment Rider
Balloon Rider {7 Rate Improvement Rider [ 1Second Home Rider
V.A. Rider jf_\ther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees in the terms and covenants contained In this Security
Imtrumem and in any rider(s) executed by Borrower and recoidzd wi

7~ {Seal}

W6TH KLOEAWSK | -Borrower
_,( . 361304546

¢ Ao (Seal)

REGINA E“KLOKOWIK I3 Wife -Borrower
446429498

{Seal) . (Seal)

-Borrower - Barrower

t
STATE OF ILLINOIS, Cerfs  County ss:

¢ 1, “H‘kﬁ \)M&Ef&‘ he C.& .8 Notary Public in and for Kw-couniy and stele do hereby
certity thet  LONGIN KLOKOWSRT snd REGINA E. KLOKOWSKI Wi s TR

, personally known to me to be the same person(s) whose

name(s) subseribed to the foregoing instrument, appeared be! re/r_ne this day in person, and acknowledged that yp,, /
he,gne  Signed and delivered the said instsument as 'é) ; [ree and voluntary acl, for the uses and purposcs

therein set forih.
Given under my hand and allicial s;.al this 28 . day o{\ June V1981

My Commission Expires: 1\ 4 6{ -
. JESSICA BATIES No..,pfi\, Lok [k d%?”

’ L ' Notary Public, State af {ilinois
This Insfruthent was prepared b My Bammlssmﬁ Frplrés §/81195
@D, - RIL) 19w Crown (\ B‘ e
1 l‘)' '

aklaw i E(L

Form 3014  §/90
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mado this Twenty-Eighth duy ol June v 19 91 ,
and is incorpornted into and shall be deomod to amend and supplemont the Morlgage, [Doad of Trust or Deed lo Securo
Dobt (tho "Securily Instrumont’) ol the samo dale givon by tho undersignod (tho **Harrower”) lo socure the Borrower'v

Note to Crown Mortgage Co.
(the "Lender")

of the samo dato and covering tho proporly described in the Securily Instrumont and locotod al;

1104 BEACHCOMBER, SCHAUMBURG IL 80192

[Praperty Address]

The inlorest rale atatod on the Note iz callod Lhe “Note Rate.” The dnle of the Note ix culled the ‘‘Note Date.” |
undersland the Lender may iransfor the Note, Securily Instrumont und this Ridor. The l.onder or anyono who takos the
Note, tho Securiiy [nstrumeni and thir Ridor by tronsler and who is entilled 1o roceive payments under the Nole iw
called the "Note Holder."

ADDITINONAL COVENANTS, In addition 1o the covonnnis and agroements in the Securily Ineirumenl,
Borrower and [2nder {uriher covonant ond ogree s follows {dospite anylhing lo the contrnry contuined in tho Security

Instrument or/the-Note):

1. CONDITIONA L NIGHT TO REFINANCE

At the maturivy’ tato of the Note and Security instrumoent (the “Maturity Date'), | will be oble (o obtain 2 now
loan (“New Loen') wilhianow Maturity Date ol July 1 R 1 , and with an intores!
rate equal lo the '"Now . Wo's Rale' dotermined in accofdunce with Soction 3 bolow ilzull the conditions provided in
Seclions 2 and 5 below ars r.ot (the "Condilional Rolinancing Oplion™). i those condilions aro not mot, | understand
that the Nole Holdor is unde~-io obligation lo rolinance or modily tho Nole, or lo oxlond the Malurity Dale, ond that |
will have to repay the Note from -y own resources or lind n londer willing to lond mo tho money 1o ropay the Nole,

2. CONDITIONS TO OPTION

{1 1 want o exorcise tho Conditicia! Refinancing Oplion ol maturily, cerlsin condilions must bo met as of the
Maturity Date. Thoso conditions are: (1) | must still bo tho ownor snd occupant of the properiy subjecl to the Securily
lnstrument (ihe “Proporiy*'); (2) 1 muut brcurront in my monthly paymonts and connot have been more than 30 days
lale on any of the 12 schedulod monthly (pa:’monts immodiate)y preceding the Maturity Date; (3) no lion against the
Property (oxcopt lor taxes and special assvosrionts not yo! due an payable} othor than that ol the Security I[nsirument
may oxist; (4) tho Now Note Rate cannol be murs than’S parceninge points cbeve the Noio Rate; and (5) I must moke o
written requesi to the Noto Holder as provided i Section 5 bolow.

3. CALCULATING THE NEW NOTE RATE
The New Note Rote will bo a lixed raio of interest squal to the Fodoral National Mortgage Associsiion’s roquirnd

net yield for 30-year fixed rate morlgagoes subjoct to ¢ 6 -day mandntory delivery commitmonl, plus ono-haif of one

qyrcenlagn point (0.5%), rounded to the noaresl one-oigkik ol ono porcontaﬁu poini (0.125%) (the “New Nole Rate’),
h

o requirod net yiold shall bo the applicable net yiold lin/o'fect on the dalo and timo of day that the Note Holder
recaives notice of my election lo exerciso the Conditional Reoflnarcing Option. [f this roquired nel yiold is not availsble,
the Note FHolder will determine the Now Nole Rate by using coraputable inlormation. :

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Now Note Ralo as calculated in Section 3 above is nel grualer than S porcontage points above the Nole
Rate and all othor conditions required in Soctien 2 abuve are salisfied, 'ho Nzie Holder will dolermine the amount of the
monthly payment that will be sufticient lo repay in [ull (a) the unpaid prirzipal, plus {b) accrued but unpaid inlerosl,
plus () all other sums [ will owe under the Note and Security Instrument cn'tie Maturity Date (assuming my monthly
payments then are currenl, as required undor Section 2 above), ovor tho teria <i lie New Note sl the Now Note Rate in
oqual monthly payments. The rosull of this caiculation will be the amount of r“-now principal and inleres! payment

_every monlh until the Now Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at loast 60 calendar daye in advance ol the Malvrity, Date and advise me of tho
principal, nccrued bul unpa’d inferost, and all other sums [ am expoctod 1o owe on tho Nalurit:: Dale. The Nole Holder
also will advise me that [ may oxercise the Conditional Refinancing Option if the conditions /n Soclion 2 above are met.
The Note Holder will provide my payment rocord informatien, together with lhe nome, title/ard address of the person
representing the Nole Holder that | must nolily in ordor to exercise the Coaditional Relinancing™ Option. If 1 mneet the
conditions ol Seclion 2 above, | may exercise the Conditienal Refinancing Oplion by notifying ihe Mote Holder no later
than 45 calondar days prior to the Maturity Dato. The Noto Holdor will calculate the fixod glew wala Rate based upon
the Federal National Mortgage Association's applicable publishod roquired net yield in olloct on the dale and lime of
day notification is roceivod by the Nole Heldor and as calculaled in Section 3 above. 1 will then have 30 calendar days to
provide tho Note Holder with scceptsble proof of my roquired ownership, occupancy and properly lien status. Belore
the Maturily Date the Note Holder will advise mo of the now inlerest rate (the Now Note R‘;teg? new monthly payment
amount and a date, lime and place at which | musl appear 1o sign any documenis required to compiete the required
refinancing. | understand the Eloto Holder will charge me o $250 processing fee and the cosls associnted with u:aling
the title insurance policy, if any.

BY SIG ELOW, Borrower accopts and agroes lo the terms and covenants contained in this Balloon Rider,
— iy “
/Q’“ ( 0 L (Soal} /2:;' C—C/J’ . T, {Seal)
k6N K

- Bo - o
LOKQWSK | Frawar REGlNA/E. K LOKOWSK NjHia Wite rrower
(Seal} (Seal)

Borrower -Borrower
I5ign Qrigematr Oniyl
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