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RECORD AND RETURN TO:

MAGNUM MORTGAGE COMPANY

12125 WOODCREST EXECUTIVE DRIVE-320
ST. LOUIS, MISSOURI 63141

|Spuce Above This Line Far Recording Duta) e e e
State of Minois ] FIIA Caro Nu.
MORTGAGE 131:6432121--_’734
404707
D152

THIS MORTGAGE ("Security-Instrumem”) is made on JULY 1, 1991 »‘The Martgagor i
ANNE M, CZECH, UNMARRIED PERSCN

1360 NORTH SANDRBURG, CHICACZ, TILLINQOIS 60610
("Borrawer”). ‘This Security Inslrument is giver 1o

NEFY oty
T;niﬁ,.;_-, [RET N
LIRS B T S

MAGNUM MORTGAGE COMPANY N

which is organized and existing under the laws of  DELAWARE . und whose
address is 12125 WOODCREST EXECUTIVE DRIVE~S320
ST, LOUIS, MISSCURI 63141 CLendor™). Borrower owes Lender the principal sum of
FIFTY FOUR THOUSAND ONE HUNDRED FIFTY AND 0J/100

Dollars (U.S. § 54,150.00
This debt is evidenced by Borrower's note daled the same date as this Steurity Instrument ("Nole®), which provides Iop
monthly payments, with the [ull debt, if not paid carlier, due and pavable on  JULY 1, 2021 g
This Security Instrument secures to Lender: (a) the repaviment of the debt evidenced by tpe N:m, with interest, and all renewnls BN
extensions and modifications; (b) the payment of all other swms, with interest, advar<ed vader paragraph 6 to protect the$
security of this Security Instrument; and (¢) the performance of Borrower's covenants anu tgreements under this Security .,.
Instrument and the Note. For this purpose, Borrower does hereby mortgnge, grant and convéy to fender the following G2
described property located in COCK County, i{linuis:
UNIT NUMBER 2708 "C", IN CARL SANDBURG VILLAGE CONDOMINIUWM NUMBER 1,
AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL LETATE: A
PORTION OF LOT 9 IN CHICAGOLAND CLEARANCE COMMISSION NUMBER 3. BEING
A CONSOLIDATION OF LOTS AND PARTS OF LOTS AND VACATED ALLEYS IN
BRONSON'S ADDITION TO CHICAGOC AND CERTAIN RESUBDIVISIONS, ALL IN
THE NORTHEAST 1/4 OF SECTION ¢, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION QOF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 25 032 908 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COQOK COUNTY, ILLINOIS.
17-04-216-064-1213

which has the address of 1360 NORTH SANDBURG, CHICAGO |Stroet, City),
Hlinois 60610 [Zip Code] {"Property Address™);

Paga 10! 8 FHA Hlinois Mang b 11
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4. Fire, Fluod and Other Hazard tnsurance, Borrower ghalljinsues allsjmprovemynls on the Property, whetlier now in
existence or subsequently erected, against any hazards, casunllia. itrul cnhiingéhcic(. infuding fire, tor which Lender requires
insurance, This insurance shall be maintained in the amonnts and for the periods that Lender requires. Borrower sholl also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companics approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceplable lo, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may muke proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed 1o make payment for such loss
directly to Lender, instead of 10 Borrower and to Lender jointly. All or any paet of the insurance procecds muy be applied by
Lender, at ils option, either (a) to the reduction of the indebtedness under the Note ard this Securily Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred (0 in paragraph 2, or change the amount of such payments. Any excess insuranee proceeds
over an amotint requized to pay all outstanding indebtedness under the Note and this Seeurity nstroment shall be paict 10 the
endity legally entitlzatbereto,

In the event of foreciezure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, itle wddnterest of Borrower in and to insurance policies in foree shall pass to the purchaser.

5. Qucupancy, Preservativn. Maintenance and Protection of the Properly; Borrower's Loan Application;
Leascholds. Borrower shall occugy. estahlish, and use the Property us Borrower's principal vesidence within sixty days after
the execution of this Security Instrumentans 2hall continue to occupy the Property as Barrower's principal residence for at least
one year after the date of oceupancy, unless the Secretary determines this requirement will cause undue hurdship for Borrower,
or unless extenualing circumstances exist which ‘are bevoml Borrower's comtrol. Borrower shall notify Lenders of any
exlenuating circumstances. Borrower shall not conub. waste or destroy, damage or substantially chunge the Property or allow
the Property to deteriorate, reasonable wear and tear eycepted, Tender may inspect the Property if the Property is vacant or
abandoned or the loan ix in default. Lender nay take/rrasonable action 1o protect and preserve such vacant or abundoned
Property. Borrower shall also be in default if Borrower, duriag e loan application process, gave materinlly false or innccurate
information or siatements to Lender (or failed to provide Leraerwith any muterial information) in connection with the lown
evidenced by the Note, including, but not limited to, representasions concerning Borrower's oecupaney ol the Property as o
principal residence. 1f this Security Instrumen, is on a leasehold, Boprower shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold und Tee title shatb oot be merged untess Lender agrees to the merger in
wriling.

6. Charges to Borrower and Prolection of Lender's Rights in the Propeety - Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included i parngraph 2. Boveowsr shall poy these obligations on time
directly to the entity which is owed the payment. 1f Toilure to pay would aclversely affect Jonder's ititerest in the Property, upen
Lendee's request Barcower shall promptly furnish to Lender receipts evidencing these paymens

[f Horrower fails to make these paymenty or the payments required by paragraph 2, or fails te periosm nny othier covensnts
and agreaments coptained in this Security Instrument, or there is o legul proceeding that may significeatly aitect Lender’s righty
in the Property (such as 4 proceeding in bankruptey, for condemmiation or to enfuree laws or regulations)“then Lender may do
and pry whalever is necessary to protect the value of the Property and Lender's rights in the Property, maucing payment of
tnxes, hazard insurance and other items mentioned in paragraph 2.

Any amaounts disbursed by Lender under this paragraph shall become an acdditional debt of Borrower and be secured by
this Security Instrument. These mmounts shall bear inferest from the date of disbursement, at the Note rate, nnd at the option of
Lender, shall be immediately due and puyable,

7. Condemination, The proceeds of any wward or claim for danmges, direct or consequential, in connection with any
condemnation or other taking of any purt of the Praperty, or for conveyance in place of condemnation, are hereby assigned nad
shall be paid to Lender to the extent of the full ameunt of the indebtedness that reruing unpaid under the Note and this Security
[nstrument. Lender shall apply such proceeds to the reduction of the indebtednesy under the Note and this Securily Instrument,
first 1o any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
%calion of the proceeds 1o the principal shall not extend or postpone the due dute of the monthly payments, w}ﬁ}%‘:rc
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’l/?.. Successors and Assigns Bound; Juint and Several Linbitity; CoeSignaps. bhe povenants and agrecments of this
Securily Instrument shail bind and benefit the successors and ussi!_:'ﬁs of Lendler wnd Borrofrer, subject (o the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thal
Borrower’s interest in the Property under the terms of this Security Instrument: (b) is not personally obligated 1o puy the sums
secured by this Security Instrument; and (q] agrees that Lender and any ather Borrower may agree to extend, modify, forbear or
make any accommodations with regard lo: the terms of this Seefrity Instrument or the Note withoul thal Borrower's consent.

13. Notices. Any nolice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law-lr_agluirés use of another methed. The notice shall be directed to the Properly Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
Lender's address slated herein or any address Lender designates by nolice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given lo Borrower or Lender when given as provided in this paragraph.

14, Governing-Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which e Property is located. [n the event that any provision or clause of this Securily Instrument or the Mole
conflicts with applicabie Jaw, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given effect without the 2zoficting provision. To this end the provisions of this Security Ingtrument and the Note are declared
to be severable,

15, Boirower's Copy. Borrowe! shall be given one conformed copy of this Security Instrument,

16. Assigrment of Rents, Borrovier vrwonditionally nssigns and transfers 1o Lender all the rents and revenues of the
Properly. Borrower authorizes Lender or Lender's agents to collect Lhe rents and revenues und hereby directs each tenunt of the
Property to pay the rents to Lender or Lender'! agents. However, prior to Lender's notice lo Borrower of Borrower's breach of
any covenant ar agreement in the Security Instruwent, Borrower shall collzet and receive all rents and revenuies of the Property
as trustee for the benefit of Lender and Borrower. (This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only,

If Lender gives notice of brench to Borrower: (n) all renis reesived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the suns secured hy the Scedrity Instrument; (b) Lender shall be entitled 1o collect and
receive all of the rents of the Property; and (¢) each tenant of the toperty shall pay all rents due and unpuid to Lender or
Lender's ngent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents 2nd has not i will not perform any act that would prevent
Lender from exercising its rights under this paragraph 14,

Lender shall not be required Lo enter upon, take conirol ol or maintain the Propertyveiore or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time theieiis o breach. Any application of
rents shalt not cure or waive any default or invalidate any other right or remedy of Lender, Tk assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full, )

|
NON-UNIFORM COVENANTS. Borrower and Lender further covenant snd agree as follows: %i;

17. Foreclosure Pracedure, 3 Lender requires immedinte payment in full under paragraph 9, Lender miy foreclose
this Security lustrument by judicia! proceeding, Lender shall be entitled to colleet nll expenses incurred In pursuing the 2
remedies provided In this paragraph 17, including, but not limited 1o, reasonahle attorneys’ fees und costs of title
evidence,

18, Release. Upon payment of all sums secured by this Security Insteument, Lender shall release this Security [nstrument
without charge to Borrower, Borrower shall pay any recordntion costs,

19, Waiver of Homestead, Boreower waives all right of homestead exemption in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s mude this 18T doy of JULY 1991 '
and is tncorporated into and shall be deemed to nmend and supplement the Mortgage, Deed of “Frust or Security

Deed (*'Security Instrument’') of the same date given by the undersigned (' Borrower®') lo secure Borrower’s
Nole 1o

MAGNUM MCRTGAGE COMPANY
(**Lender''y of tneseine date and covering the Property deseribed in the Security Instrument and located ut:

1360 NORTH SANDGURG, CHICAGO, ILLINOIS 30610

[Property Addross|
The Property Address includes o unil in, together with an undivided interest in the common elements of, a
condominium project known as:

CARL SANDBURG VILLAGE CONDOMINIUM NUMBER 1

{Name of Condominium Project!
(**Condominium Project’'}. If the owners avsociation or other entity which acts for the Condominium Project
(**Owners Associntion'') holds title to propess—for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest in the Owihiers Association and the uses, proceeds and benefils of
Borrower's interest,
CONDOMINIUM COVENANTS. In addition to-toz covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and ageeeas follows;
A. Solong as the Owners Association maintains, with a genersly accepted insurnnee earrier, & 'master”
or “‘blanket’’ policy insuring all property subject to the edndominium documents, including il
improvements now existing or hereafter erecred on the Properiy,and such policy is satisfactory to
Lender and provides insurance coverage in the amounts, for the periads, and against the hazards
Lender requires, including fire and other hazards included within the tepitextended coverage,” and
loss by flood, to the extent required by the Secretary, then: (i) Lenuer waives the provision in
Paragraph 2 of this Security Instrument for the monthly payment to Lender ofane-twelfth of the
yearly premium installments for hazard insurance on the Property, and (i) Eorroxer's obligation
under Paragraph 4 of this Security Instrument to maintain hazard insurance coverags’ o/l the Property
is deemed satisfied to the extent that the required coverage is provided by the Ownels 7issoviation
policy. Borrower shall give Lender prompi notice of any lapse in required hazard insurance coverage
and of any loss occurring from a hazard. [n the event of a distribution of hazard insurance proceeds in
lieu of restoration or repair following a loss to the Property, whether to the condominium wnit or 10
the common eleinents, any proceeds payable 1o Borrower are hereby assigned and shall be patd (o
Lender for application to the suiny secured by this Security Instrument, with any excess paid to the
entity legally entitled thersio.
B. Borrower promises to pay Borrower's allocated share of the commen expenses or assessments and
charges imposed by the Owners Association, as provided in the condominium documents,

FILA Mubistate Condominiung Ridep - 2/91
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