UNOFFICIAL GOPY.

32506
g, 37300

. SEPT-01 RECORDING
[Spaca Above This Line For Racording Dal) ~——T4eddd——rRAN-TFRI-LI208- 214 : 5200
Woll 4 B *—P1--3I27304
MORTGAGE COOK COUNTY PECORDER
THIS MORTGAG), (*'Security Instrument’™) is given on !
199]...... . The MOrgage s s WALTER . J. BUCHANIEC married to MARIOLA M. BUCHANIEC
("*Borrower"). This Security Instrument is given to
< 15T -SECURITY . FEDERAL. GAVINGS BANK ................... T TR . which ix organized and existing
under the laws of yn cund whose address is L TSR
236 N Vester (" Lender™.
Borrower owes Lender the principal suim of
Dollirs (U.S. §..45,000,00. ). This debt is evidenced by Borrower's note
dated the same date as this Sceurity Instrument - Note™"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable vn YAy 2020 - This Security Instrument
secures 1o Lender: (1) the repayment of the debt ¢vizenced by the Note, with interest, and a)) renewils, extensions and
modifications of the Note: (b} the payment of all other sums_with interest. advanced under paragraph 7 (o protect the security
of this Security Instrument; and (c) the performance of Borcower’s covenants and agreements wnder this Securnity Insirument
and the Nole, For this purpose, Borrawer does hereby montgage, grant and convey to Lender the following described prop-
erty located in County, linais:

Lot & in Michel Reid's Second Addition to Homeiand Acres, belng a Resubdivision
of Lots 1, 2 and 3 together with all that part of vrcated Forest Avenue, lying
North of and adjoining Lot 1, aforesaid, all in Bleck ? in Homeland's Acres,
being a Subdivision of the Southwest 1/4 of the Soutkeist 1/4 of Section 19,
Township 41 North, Range 12, East of the Third Principad mrridian, in Cook
County, [ilincis.

PIN # 09 19 404 022

Des Plaines
{Streer] |Cuy |

{*'Property Address™),
[Zip Cende]

TOGETHER WITH uil the imiprovements row or hereafler erected on the property, and all casements, appurtenances,
and fixtures now or hercafter a part of the property. All replacements and additions shall alsu be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “"Property.”

BORROWER COVENANTS that Borrawer is lawiully seised of the estite hereby conveyed and has the right o morigage,
grant and convey the Property and that the Property is uncncumbered. exeept fur encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subjeet o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifoem covenams with limited
varialions by jurisdiction to constitute a unifurm security instrument covering real property.
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Al insurance policies and renewals shall be aceeptable to Lender and shall inchude i stundard morgige chwse. Leader
shull have the right 1 hold the podicies and renewals. 1f Lender requires, Borrower shull promptly give lo Letder all receipts
of paigt premiums and renewsl notices. b the evem of foss, Borrower shall give prompt notice to the insurince carrier and
Lender. Lender may muke prout af loss it not wade promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proveeds shadt be applied 10 restoration or repiir
of the Property damaged, if the restoration or repair is economically feasible amd Lender’s security is rot fessened IF the
restarntion or repair is not cconomically feasible of Leader's secunty would be lessened, the insurance proceeds shall bhe
applied to the sums secured by this Security Insteament, whether or not thee due. with any excess paid to Borrawee. U Burrowe
abundons the Property, or does not answer within 30 duys o notice from Lender that the insuranee caener has oftered o
setile @ claim, then Leader may volleet the insurance preveeds. Lender may use the proceeds to repait of restore the Property
of to pay sums secured hy this Secuity Instrument, whether or not then due The X1-day period wilk begim when the notice
is given.

Unless EGaasr and Burrower otherwise agree in weating, any apphicition of procecds o prncpat shall it ¢xtend
or postpane the due Zate of the monthly puyments referred to m purigraphs 1 and 2 ot chunge the amount of the poymems.
't under puragraph 21 the Property is acquired by Lender, Horrower's right toany insuranee policies and proceeds resufting
from dumage 1o the Proseriy prior to the neguisition shull pass to Lender to the extent of the sums secueed by this Security
{instrument immedialely peor to the acquisition,

6. Occupuncy, Presedvadion, Malntennnce and Protection of the Property; Borrower's Loan Applicution;
Lenseholds.  Borerower shall occupy, establish, and wse the Propenty us Borrower's principal residence within sixty duys
adter the exceution of this Securiy Instrument wnd shall continie to weeupy the Froperty as Borrower's principal resdence
for a5 least one year after the dale ol oreepancy, unless Lender otherwise agrees i writing, which consent shall not be
unreasonably withheld, o unless extenuiang eircumstances exist which are beyond dorrower's control. Borrower shall nol
destroy, damage or impuir the Property, allow (he Property (o deteriorate, or commit waste on the Property. Borrower shill
be in default it any forfeiture action or proceeting, whether civil or criminat, is begun thatin Lender's good faith judgimest
could result in forfeiture of the Property or otherswisemitesially impinr the lien ereated by this Secunty Instrument or Leader's
security interest. Borrower may cure such a defauic patreinstate, as provided in paragraph [8, by causing the action or
proceeding to be dismissed with o ruling that, in Lemder's peasd faith determination, precludes forfeiture of the Horrower’s
interest in the Property or uther material impairment of the fien created by this Securny Instrutaent or Tender's security
interest. Borrower shall also be in defauli if Borrower, during (e loan application procesy, gave materially fulse or innecurate
information or statements to Lender or failed to provide Lender wath any material informution) in connection with the Joun
evidenced by the Note, including, but aot limited to, representutivasconeerning Borruwer's cceupancy of the Property as
a principnd residence. 1 this Security Instrument is on u leaschold, Barrasier shall comply with all the provisions of the lease
If Borrower acywires fee title w the Property, the leasehold and the fee one shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property, I Borrower fle toperform the covenants und agreements
containest in this Security Instrument, or there is a lepal proceding Was may sigmbivaety affect Bender™s nights in the Propeny
(saich as i proceeding m bankeuptey. probate, for condemantion o totleture v to et saaws o epulations), then 1.ended
may e and pay (or whalever is necessary o protect e vidue ol the Property and Lender's tihis i the Property Lender's
actions may include paying any sums secered by a lien witich has priority over this Secunity, Btriment. appeating m coust,
prying rensonnble utiorneys’ fees and emtering an the Property w mabe repaies. Although Lendermay take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Berrewer secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalt beor interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender o Borrawer reguesting
payment,

%, Mortgage Insurance. If Lender required mortgage insurance as o condition of making the {oan secured by this
Security Instrument, Borrower shall pay the premiums required te maintain the mortgage insurance in effect. 1, tor any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent 10 the mortgage insurance previously in effect, at a cost substantially
equivalent 1o the cost 1o Borrower of the mortgage insurance previousty in effect, from un alternate mortgage insurer approved
by Lender. If substantially equivaleat mortgage insurance coverage ts not available, Borrower shall pay 10 Lender cach month
a sum equal to one-twelfth of the yearly mortgage insurance premiunt being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morgage
insurance. Loss reserve payments may ho longer be required, at the optien of Lender, if mortguge insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes availabie
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide u loss
reserve, until the requirement for mortgage insurance ¢nds in accordance with uny written agreement between Borrower
and Lender or applicable law.
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persan) without Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of all sums
sccured by this Security instrument. However, this option shall rot be exercised by Lender o exervise is prohibited by federa)
luw us of the date of this Security Instrumen.

H Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower {uils to pay these sums priar to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without Jurther notice or demand on Borrower.

18, Borrawer’s Right 1o Relnstate. 11 Borrower meets certuin cunditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior (o the earlier of: ) § days tor such other period
as applicable law may specity lor reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security {nstrurient; aor (b ertey of a judgment enforcing this Seeurity Instrument. Those conditions are thit Borrower:
() pays Lender alt sums which then would he due under this Secueaty Tnstrument and the Note as it ne seceleration had
oceurred, (by cures any defaltof any ather covermamts or agreements, () pays all expenses incurred iy entorcing this Security
[nstrument, inclusiog, but net limited (o, reasonable altorneys’ Tees; and () takes such action ax Lender may reasonably
reguire (o assuie that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay
the sums secured by this Sceurity nstrument shall continue unchanged. Upon reinstatement by Borrawer, this Security in-
strument and the obligaiens secured hereby shall remain Tully elfective s i no aceeleration had ocevrred. However, this
right o reinstate shall ot onaly in the case of acecleration under paragraph 17,

19, Sale of Note; Crarge of Loan Servieer, The Note or g partial interest int the Note (together with this Security
Instrument) may be sold one arcnore Himes without prior notice (o Borrower. A sale may resall in o change in the entity
(known as the " Loan Servicer )i colleets monthly payments due wnder the Note and this Security Instrument. There
alve may be one ur more changes of 4t Loan Servicer unrelated to o side of the Note. 1 there s a change of the Loan
Servicer, Borrower will be given writcuamtice ol the change in avcordance with paragraph L4 above aad applicable law.
The notice will state the name and address w1 me new Loan Servicer and the address to which puyments should be made.
The notice will also contmn any other inferamtion reguired by applicable law.

20, Hazardous Substances,  Borrowdr o-dl pot couse or peemit the presence, use, disposal, storuge, or release
of any Hazardous Substances on or in the Property. Zosyower shall not do, nor allow anyone else to do, anything affecting
the Praperty that is i violation ol any Environmentit Law, The preceding two seatences shalt not apply o the preseney,
use. or storage on the Property of small guantities of Hazeedovs Substances that are generally recognized o be approprite
to normal residentinl uses nml to maintenunce of the Propenty:

Borrower shall promptly give Lender written notice ofasdnvestigation, clum, demund, lawsuit of other iclion by
any governmental or reguliory agency or privite party invelving the Property and wny Huzardous Substance or
Environmental Law of which Borrower has actual knowledge. 1t Bordoser lenrns, or v notfied by uny governmemal or
regutatory aathority, that any remaval or other remedition of any Huzirdons Substance atfectng the Property s necessary,
Horrower shall promptly take all negessary remedial actans i accordance wals Eovirammental Livw.

As used i this paragraph 20, Hazardous Substanees' are thise substances Aetioed as 1ox e ar Bzardaus substianees
by Environmentad Law and the tollow g substances: gasoline, ketosene, other eiemable o toae petrolean pranlucts, o
pesticades and bertiodes, volatile solvents, mnstenials contiming asbestos o Tormaitsiyde, and tadiometive materils. As
ased o s paragraph 26, Environmental Law ' mieans tederal Baiws and Taws o the janesdetin wlieie the Prapeety ivchaeated
that relate To health, safety or enviromuental protectiog.

NON-UNFORM COVENANTS Horrower am) Lender further covenant amd agree s fullows:

21 Acceleration; Remedies, Lender shall give notice to Borrower prior to acveleration [nllowing Borrower's
hreach of any covenant or agreement in this Securlty Instrument (but ot prior to aceelerntion vader paragruph 17
unless appliceble law provides otherwise), The notice shall specify: () the defuults (b) the actloin reguired 1o cure the
default; () n date, not less than M duys from the dute the notice Is glven te Borrower, by whici thodefault must
he cured; and (d) that Mailure 1o cure the default on or before the date specified In the notive may resuli i acceferation
of the sums secured by this Security Instrument, foreclosure by judicial procevding and sale of the Property. The nutler
shall further inform Borrower of the right to reinstate affer necelerntion and the right to ussert In the foreclosure pro-
ceeding the non-existence of 4 defanlt or any other defense of Boreower to ageelerntion and fureclosure, 1F the defuult
is nut cured on or before the date specifled In the notice, Lender al its option may reguire immediate payment in full
of all sums secured by this Security Instrument without Further demand und may foreclose this Seeurity Instrument
by judicls) proceeding. Lender shall be entitled to collect ull expenses incurred in pursulng the remedies provided in
this paragraph 21, including, but not limited to, reasonable sttorneys' fees and costs of title evidence,

22, Reteuse. Upon payment of all sums secured by this Secunty Insteument, Lemler shall celease this Securily
Instrument without charge o Borrower. Borrower shall puy any recordation casts,

2}, Walver of Homestend, Borrower waives all right of homestead exemption in the Propenty.

Form 3014 B [paxe S of & pages
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