‘ R'EC.ORaATION nsousslal N O F F I C I'AL O@ PY |

HERITAGE BANK OF SCHAUMBURG
1525 WEST SCHAUMBURG ROAD
SCHAUMBURG, IL 80194

WHEN RECORDED MAIL TO: 8132v5¢

HERITAGE BANK OF SCHAUMBURG
1835 WEST SCHAUMBURG ROAD
SCHAUMBURG, IL 80194

. DERT-O1 RL:ERDINGS 116,79
COTELLLYL  TRAM R474 N7/42/91 14335100
. 4iRds 3 A 327337

HRE 4 W ~P1--4
COnK CONNTY RECORDER
SPACE ABOVE THIS LINE 1S FOR RECORDER'S USE ONLY

MORTGAGE

THIS MORTGAGE IS DATED JUNE 15, 1991, between DEBORAH M. LANCASTER, DIVORCED AND NOT SINCE
REMARRIED, whose address is 1842 COLONIAL PARKWAY, INVERNESS, IL 600687 (reforrod lo below as
"Grantor"); and HERITAGE BANK OF SCHAUMBURG, whose addross Is 1535 WEST SCHAUMBURG ROAD,
SCHAUMBURG, I'. 60194 {reforred to below as "Londaor"”).

GRANT OF MORTGAGE, Zor valuable conslderation, Grantor merigagou, warranis, and convays to Lander all of Geantor'n nght, tilla, and intoeoum
in and to thg follawing <oacivod roal propaity, logouthar with alt iasting of aubuoquantly aroctod or afixed buldings, improvamanis andg hxturon, all
vasomenta, righta of way, (nd apputtonancoy; all wator, witer nghts, waloicouraon and dich nghts (including slock in ubliion wilh ¢ich o irngation
tights}, and all other righls, rovatvs, angd prohls rolaling 10 tho reat propoety, inckiding without lmitntion all ninoials, oil, gan, goothonmal and wimilar
matiers, locnted in COON Counly, State of lﬂlnols {the "Ronl Propeariy"}): -

[
LOT 28 IN KNIGHYSPAINGE UNIT NO. 1, BEING A SUBDIVISION OF PART OF THE SOUTHI\:'AST 1714 OF
THE NORTHWEST 1/4 OF SECTION 9, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, 1*"COOK COUNTY, ILLINOIS.
The Real Pro[aeriy or Its addrese it commonly known as 810 PRINCE CHARLES LANE, SCHAUMBURG, IL
80185, Tho Roal Propurly lax idantiication feitiod . 18 07-09-116-003.
Grantor prosontly nosigna to Londor all of Gramtor's 75, Wio, and inlorest in and 1o all loases of tha Propuity and all Ronty om tha Brepotly.  In
addilion, Grantor grants 1o Londor a Uniform Commardlal Chdu aecunty intoualin tho Pormonat Propotty and Ranta.
DEFINITIONS. Tho following worda ahali have (ho lollovipg imoanings whan uaud in thig Morigago. Torms nol olhorwso gofinod in thin Motgoega nhall
hava the monnings atliibutod tc such terms in the Unitorn: Commaorcial Coda. All coterances 1o dollar arnounto shall maan anounts in lawiil maney ol
tho United Stalos ol America.
Exlsting Indebtedness. The worcds "Exiotinig Indoblodingss® mwsan tha indebludnesy dosctibed bolow in the Existing lndubludnosy soction of thig
Mo:ignga.
Grantor. Tha wotd "Grantor” moany DEBORAH M. LANCASTER! Thu Grantor i the imorigiagor undor 1hin Mortgage.
Guaranter. The word "Guarantor’ monns and Includus withoul INstan, oach ang all of tho Quaranturs, suretos, and necoimmodaten parnlaey in
connoction with tho Indablocnasa,
Improvamants. Tho word "Improvormients” moang and includon witFous bnulaion all oxmbng and lutuo improvoeowmts, bxluton, buldings,
stiuctures, mobilo homaos aftixad on the Roal Propoity. laciitioy, addiiang anr” ol construchon on tho Raal Propody.

Indabtedness. Tha word "Indeblodnoss” maana &t prncipal and intoragl payrLIc undor tho Noto and any amounts mxpaiided o1 advanced by
Lender 1o dischargo obligationa of Grantor of oxponsas hcurtod by Lendor 10 an.orzo obligations ol Grastor undor Hua Moo, fogolhor with
Intorost ¢on such amounts as pravided in thia Moiigago.  Speclilcally, withoul“amitati~n, this Mortguge socurcs a rovolving ling of credilt,
which obligales Lendor lo make advances lo Grantor so long as Grantor compliea alth all the torms of the Nola.

Lander, Tha ward "Londar” iwsans HETITAGE BAHK OF MCHAUMBUINGE (e wtics onnecs #fad annfgauer - D | otaid dn s ioesigagon it Thin
Moo

Morlgagn.  Fha word "Minlgage™ mmannn Hun Mortgoago bedwoon Girantor and Leagsdon, and el om sOhout Dostaton nl i ity aaned wicitily
trtoranl proviokenn tdathg to tha Pormonad Propenty sod ool

Nate. Thu ward "Nola” moan o pronasory note o cladit agroarsint dalod Juno 15, 1eu1, Ip 119 original principal amount of
$10,000.00 trom Cuantor o Londor, togothor with all renowals of, axtonsions ol, modibications (ol rulinancign of, consohdations of, and
substitutiona for tho promisuory nota or agroomaent. Tho mtorast rado on tho Nolo g a vanablo 1imoiost a's vasad upon an indox.  Tho indox
currently ig 8.500% por anoum.  The intergst 1ato 10 bo applied to 1ho unpad principal bainnco of this Morlcage shall bo at a 1alo ol 1.000
porcentaga paini(s) over Iho Indox, subjoct howaver 1o tho lollowing minimum and maximum rates, roscling coan initial rale o 9 S00% pin
annum. NOTICE: Undor no circumstances shail tho intorost rale on this Moilgage b less than 6 000% pat aneunar.morn than {oxcapl lor any
higher defaull rate shown bolow) tho lossor of 21.000% por annum of the maximum ralo allowod by appiicable vy, NOTICE TO GRANTOR:
THE NOTE CONTAINS A VARIABLE INTEREST RATE.,

Paraonal Property. The words "Poraonal Propeity” mean all oquipmont, tixturos, and othor atlick.a o personal propaity now or hotoalior ownod

by Granlor, and now or hareafter altachod or allixed to 1ha Roal Proporty; togethar wilh all accessions, pans, and addilians o, all roplacemonts of,

and afi substitulions for, any ol such property; and logather with all proceads (Inchiding without limitation all inaurance proconds and rolunds of

promiums) rom any sale or other disposition of tho Proparty.

Proparty, The word "Property” moans collecltively the Real Property and the Poisonal Proporty. 7

Real Property. The words “"Reat Proparty” maan tha propeorty, intoresls and rights dosciibod abova in tho "Grant ol Morigago™ soction. g-i

Related Documents. The words "Relatod Documants” mean and include without limilation all promissory notes, crodit agreamonts, loa Y

agreements, guaranties, secusity agicemeonts, mortgages, doods of tust, and all olhor instrumonls and docuimants, whalhas now or Imwanm“{
ol

Iy

TITLE SERVICES #

axisting, exocuted in conneoclion with Grantor's Indoblodness 1o Lander. .

e
Rents., The word "Ronls” maeans all prosont and lutuio 1anits. rovenuos, Income, issuos, royaltios, profits, and othor boneolits darived hom tho. «
Proparty. -

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTECNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as othorwise providad in Ihis Mortgagoe, Grantor shall pay 1o Londor all amounts secuiod “ C/ o1gago
as thay become due. and shall strictly perform all of Grantor's ebligations under this Morgage. lL /M

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agreos that Gianior's possossion and use of the Propety shall
following provisions:
Possesslon and Use. Unulin defaull, Grantor may rermain 1n posapssion and control of and oparale and manago the Proporly and colioct the
Rants trom tha Property.

goveined by the

Quty to Maintaln. Grantor shail maintain the Propurty in tonaniable condition and promplly portorm all ropairg, roplacemaents, and maintenance
NICOYSAry 10 prosoive its vailo.

Hazardous Substances. The loims "hazarduus waste,” "hazwdous subatanca,” "disposal,” “roloase,” and "threatonod rolease.” as usod in this
Morgage, shall have the sama moanings as set forth in the Conprononsve Enviconmantal Response, Compansation, and Liabiity Act of 1980, as
amended, 42 U.S.C. Section 9601, ot seq. ("CERCLA"). the Supoitund Amendionts and Roauthonzation Act of 1986, Pub. L. No. 95-439
("SARA™, the Hazardous Matorials Transportation Act, 49 US.C Seoction 1861, at s0q., tho Roscutce Consorvation and Recovery Acl, 49 US.C
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Saclion 8901, e seq., or olhor applicable stalo or Fadoral laws, niiea, of roguiationy adopled putsuant i any of o loregomg. Granior Tuprosiy
and warrants 1o Lendor thal:  (a) Dwing tho poriod of Grantor's ownmship of tho Propaoity, thare has boon 010 uso, gonotation, imanilactyre,
starage, troalmont, disposal, ridsane or throatonad raleasa of any hazardous wasio o subalanco by any porson on, undor, o aboul the Proporty
{b) Granlor haa ne knowledgo of, or reasen o baliove that Tharo has boon, axcupt as proviously disclosad lo and acknowledgod by Lander in
writing, (i) any use, genaeration, manuinciuro, sictage, uoatmant, disposal, teleasg, or hroatenod ralGase of any hazardous wasle Or subslance by
any prior owners or occupants of tha Property or (i} any aclual or thraatgnod btigalion or cluims ol any kind by any porgson solaung 1o such
matiers. {c) Excopl as previously disclosed to and acknowlodgod by Lendor in writing, (1} noithar Grantor not any lonanl, conlfactor, agent o+
other authorized user of the Praoporty ghall use, ganoralo, manutactuie, stora, troal, gispose of, of reloase any hazardous waste of subsiance on,
under, or about tha Propeity and (i} any such activity shall ba conductod In complianco with all applicable fadoral, stato, and locai laws.,
rogutations and ordinancos, including without imilation thoss Iaws, requiations, and ordinances doscribed abovo. Grantot authorizon Lendor and
Its agenis 10 onter upon the Proporty to make such inspoctions and tosts as Landor may doom approprinio to doforming comphianca of the
Proporty with Wlvs section of the Morigago. Any inSpoeclions or tasls madoe by Landor shall ba for Londor's purposos only and shall not be
construad 10 creata any responuibility or fiability on the part ol Londor 10 Giantar of (o any othar potson.  The 1optoseimatony and waranues
contained herain aro based on Granior's duo diligonco in investigatng lho Proporly 1ot hazardous waste. Granlor hotaby (4) 1eleasos and waivos
any luture claims agains! Londer for indomnity or cont'ribution in the avanl Grantos boaconos lintin lor cleanup or other costs under any such laws,
and (b) agreos 10 Indomnity and hold harimluss Londor againsl any and all claims, loases, kabililios, domagos, panaltios, and oxpoensos which
Lender may direclly or indiroctly sustain or sullor resutting from a bioach of s soction of tha Morigago or as a consoquonca of any use,
gonoration, manulacture, sterage, disposal, felonso or thivaloned roloano occuring prior to Grantor's owhotship or intutast in tho Propaty,
whathar ¢t no! the seme was of shouid havd boon Xnown 1o Granlor. Tho provisiona ol this aoction ol tha Motigague. Including tha cbligabon o
indemnity, shall sitvive the paymant ol the indobtodnoss and tha salistaction and roconvayanca of Iha dan of Win Motigogo and shalt nol b
atfociod by Lendor's acguisingn ot any intarest in thae Proporly, whalhor by lorocloauto o othorwisd.

Nulsance, Wasla, Grontos shall nol cause, CONBUCT bl POIMIl ANY NUISANCE Nar commil, poimil, or suttor any atrpping ol or wasto on or 10 1ho
Propanty or any moction ol the Proporty, Spocifically without limitation, Grantor will nol remaove, of grant to any othor patty thi tight 10 1amovu, any
umber, miners's finciuding oil and gas), soil, gravol or rock products withoul the prior wiitton consont ol Lendor.

Ramaval of Improzoments. Grantor ahall nel domolish or remevo any Improvomants from the Raal Proporty without tho prior writlon consont of
Lender, As a conditiunto tha romovnl of any improvomenta, Landor may rogura Granlor to nake artangamonty satiniuciony 1o Londot 1o roplace
such improvomenis wil. Improvomonts of al laast oqual valug.

Lendear's Right 1o Erlor, . Londor and its agonts and ropresontatives may onder upon tho Renl Propotly al all rausonablo tmes 1o altond 1o
Londor's Intarests and lo nge.ocl the Proparty or putponoes »l Granior's complianca with tha s and condiions of this Mongago.

Compllance with Governmun’ul Paquirements. Grantor shall promptly comply with all laws, erdinancas, and rogulstions, now of hoieatin in
alioct, of all govornmontal authedlics applicable te tho uase of occupancy ¢l Iho Proporty.  Granlor miny contosl in good faih any such law,
ordinanca, or regulation and withiio d camphance duing any piaceading, including approptiate appopsia, so long na Granlor han nolihod Londor in
wiiling prior to doing 9o and go-ung as_Londe:'s infarasts 10 tha Piopatty aro not jeopardizudt  Landar may toquira Geantor (o post adaguaty
socuilty or a surety bond, roasonably sanslacioty o Lotdor, (o protet Londors mtniom,

Outy to Prolect, Granter agraes naithorso duandon nor loave unatiandud tha Proparty. Geantor shall do ol othar achy, in addinon o thoke acte
301 1o/th abave In this soction, which tom fao chraclon and uan of thy Propurly arn raasonably nocaosnary lo proloct and prosmvae tha #roporty

DUE ON SALE - CONSENT BY LENDER. | andor hay, o il ophion, doclaro wieondistoly tao and poayabio oF nunw aocarad by thin Maontgngeo upon the
salg or Manalor, withou! tha Londor'as ppor wiilton eesseaiy Gf all or any pat of e BRaal Propoty, oF any ssotost o tha Real Ploparty. A “uala o
tranator manng the convayancn of Roal Propody or ally 2gnn o of intorost thonn, whathor logal or agudablo; whidhare voluttary or inveluntivy,
whathor by wultight sako, dood, Instalinont dalo conttact, wial vontaet, conttinet e domd, nasahoid intaon) witht o tonn gontior thate Broe (U) yoar,
loats-0plion conttacl, of by Balo, ausgnimont, of anuior 0L eAy Qunahicid IRIDEESE 1 oF 10 aey Jamd us belding Wle 1 the Rl @roporly, ot by any
othor muithad of convoyanca ol Rual Progotty ltarast, Hoaty Ghoner 9 i corporalion o partnormhig, ranakor alno inGlucdos any chango w ownutship ol
more than twonly-tiva porcant (25%) of the voling nlock of patorubes ivlotodts, ag tho case may ba, of Geantor, Howuvar, this opiicn shall not bo
oxurciand by Lond i such oxurcinn i prohibitnd by todoral law of b IHing e faw.

TAXES AND LIENS. Tha lollowing provisions selavng 1o th 1nxot and.honsan tho Propaerty aro o part of s Morlgagoe

Payment. Granlor ghall pay when due (and o all ovents priog 1o dutie proney) alf Lon, payioll laxes, spocil taxos, anseemonis, waltd chmgoy
and sowar sorvice chargos laviod agiainst or oh accotint of tha Propdity, cand shall pay whon duo all claung (ot work done ot or {ol satvicos
rondarad o matadal lesishad to tho Piopotty. Grantor ahall mainlain 1i7d Faenotly Itee of all lony having pliotity over o ogual 1o Iha intutayt of
Lander undor ttve Morgego, axcapt lor the lan of taxed nnd pusoswmenly vy oo, oxcapl lor tha Bxsting indobludnnny 1olonud 1o bulow, and
oacopl 18 othorwive provided in tho loliowiligy poaragraph

Right Te Contest, Geantor may witkhold paymant of any tax, ansatsmont, oreizam in connection with a good Luh disipute ovor the obligation 1o
pay, 80 leng as Lendar's Intorest in tho Propaily 18 o1 jpopardizod. I o hon arisod of 12 ket ad 4 tauul! of honpayinoent, Geantor shall wiknn hilvan
{1%) days attor the lien arisas or, il a lion s filad, within liftoon {13) daya alor Granlor 1aa novca ol tho hling, secute tha dinchargo of the kon, of B
roguasiod by Londar, doposit wiih Loncor casly or a aulticiead corporalo susory bong of iy socunty salistaciory 1o Lendar in an armount yatticiont
to discharge 1he Hen pius any costa and attornays' lnos of othar chargoy thal coutd accriu0 aa a tenult ol a lorucloauto of nalo undor the Han, o
any rontost, Granlor shall detond lsall and Landor and sha' satioly any advorse udgmont oo anforcament againit tho Proparty. Grantor shall
name Landeor as an additicnal obligeo undnd any sutaly bond turnishod a1 the Contusl procnodrn

Evidence of Payment, Graniot shall upon domand fuimigh to Lendor antistactoty evidoncn o1 faymont of the 1xoa of astagmnonta and ghall
authorize the approptata gavoerimoental otlicisl to dolvor 1o Lendor at any e a whlton statomant 01 the Laxas and asaotmmantn agoingt (ha
Proporty.
Notlce of Conatruction, Granlor shall nobity Landid at least filvon (18) days Boloro any work 1 convnonzed, iny porvicos ale luninhod, or 8t
materials aro suppliad to tha Proporty, # any mochanic’s lian, matorialmeon's hon, of othar lion could bo asswter asvgceonl of Tho work, sorvic
or matariala.  Granlor will upan roguaont of Landor turush to Londar advanco nsaurances satisfoclory 1o Lendarihet Grantor can and wilt pay 1t
cost of such improvornents. <
PROPERTY DAMAGE INSURANCE. Tha (ollowing provisiony roiabng to maunmg tho Propatty aro o part of tha Morigaga [#93
g
Maintenance of Inaurance. Grantar shall procuca and matbtain pohcios ol i Hmmpance with standmd axtendod cov el o UNUdOIIOMGNIR on 8
roplacarmant basis for the lull insurable value covoring all Impravomaonta on tho Roal Propedy in an amount sulfickent 1e-avad application of any
colnautgnce clauso, and with a standard mongagoo clause i taver of Londer. Polician shall bo whtton by such inawmnco companiug and in such
form as may be roasonabiy accoptablo to Londor.  Cirantor ghail dolivor 10 Londor cortlicatus of covaage fiom eath insurm containing a
stipulation that covarage wilt not be cancolled or diminishad without & ninmum of lun (10} days’ pood wnitten notice to Londor,

Application of Praceecds, Grantor shall prempily nolity Lunder ol any loas or gamagqo 1o tho Proputty.  Londor may mako proot of lous i Giantor
lails to o so within liftoon {(18) days of tha casually. Wholher or not Londor™a socunly @ unpaitad, Landat may, al its slogtion, apply ihe procoody
o tho reduction ot the Indobtednass, paymaont of any han aflecting tho Proporly, ¢t tho rostoration and opait of the Proporty. I Lendor ofucts {o
apply ithe procoads lo rostoration and 1e2air, Granter shall tapaic 91 roplace tho demngod of dostioyed improvaments in a mannor satsfacioly 1o
Londor. Lander shall, upon satisfactoty prool ol such expandituro, pay or reimburse Granior rom tho procoods ot tho 1easonable coat ot ropalr
or resloralion if Grantar ia not in dalaclt horeunder. Any ptoceods which havo nol beon disbursed wilthin 180 days aftor thoir roceipl and which
Lendor hag not commitied 10 the repai o roatoralion ol thu Proporty ahicii o wsed lirst 16 pay any amound owing o Leada undet this Mongoago,
than to prenay accruod Intorest, and the ramainder, it ony, shall bo apriliod to the pnnaipnl balance ol Lthe indeblodnasy,  IF Lendar holds any
procoads altor paymont in full of the [ndobledness, such procoocts shall bo paid to Grantot,

Unexplred Insurance at Sale. Any unuxpired insuranco shall inura o tho banolit ol, and pass 1o, tho purchausar of tha Propoetly covolnd by this
Martgage al any trustoo's salp of othor sala nold under the provisiona o this Meitgage, or at any loreclosuto salo of such Propatty.

Compllance with Exlsling Indsbtedneas, Owing the poiod in which any Existing Indoblodneas doscribod balow ia in effact, complianco with tha
insurance provisions containod h 1ho ingtumont evidancing such Existing Indeblednoss shail consttule complianco with tho insuranco provisions
under hia Mortgage, 10 1he exiont compiianco with the toring of this Mortgago would consutute a duplicalion of insurance roquiramond. 11 any
proceods from the insurance bocome payaple on loss, the provisions in this Mongago tor divsion ot prococds shall apply only to thal portion of
the proceads nol payabla (o the holdor of the Existing Indobladnoss.

Grantor's Report on insurance. tfpon tequest of Lender, however nol more than onca a year, Geanior shall lurnish 10 Landor a ropoil on each
oxgling policy 0f insurance showing: (a) the nameg of tha inswrer, (b} the nsks nsured, () tho amount ol the policy; (d) tho propeity msurod, the
Ihan current roplacement value of such proporty, and tho manngr of dotermining thal value: and (o) the axpuation dita of tha policy. Grantor
ohall, upon requost of Lendas, hava an indepandont apprusar sausiaciory 10 Londer datornune 1ho cash value roplacement cost ol tha Proporty.

EXPENDITURES BY LENDER. If Grantor tails to comply with any provision ol this Motgage, incluting any obligalion to mantain Existing Indeblaodneas
in good standding as requirod boiow, or if any action or procoading i commencerd that would malerially atlocl Londor's intoiests in the Propaotty, Lanc
on Granlor's behall may, but shall not ba requirad 0. take any action ihal Lander deoms appropuiate.  Any amouent thatl Landor exponds in 8o doing wal
boar inlerast at the rate charged unded the NCWe TOVn Iw JA0 sWuiadd O Dl Ty Loy B e date of ropraviment by Quamtad Al weeh uspuntod, at
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tander's option, will (a} be payable on domand, (b} be added 1o the balance of the Nole and be apporticaed sivong and ho poayabky wih any
installment paymants to bacorme due during cithar (i) the term of any applicabie insurance poiicy or (i) the remaining torm of tho Nola, ar {¢) te
vealed as & balioon payment which will be due and payat»e al the Nole's malurity. This Mottgage also wilt secure paymaont of ihese amounts. The
rights provided for in this paragraph shalt be in additon 1o any other rights or any remedios 10 which Lender may ba antiled on account of tha dofault.
Any such action by Lender shall nol be consirued as curing tha default 8o as ‘o bar Landar fom any romady thal it othoiwise would have hag.

WARRANTY; DEFENSE OF TITLE. The fcllowing provisions reiating 1o awnacship of the Proporty ara a pan ol this Morigago.

Tiile. Granter warrants that: (a) Grantor holds good and markotabla title ol recotd 10 1he Property in foa simpio, iee and clear ol ail ians and
sncumbrances olher than those set Jorth in the Real Property dascription of in the Existing Indeblodnass section balow or in any it inaurance
policy, tite rapon, or final titte opinion issued in favor of, and accopied by, Ltendar in connactian with this Mongago, and (b) Grantor has tha fult
right, power, and authority 1o execute and daliver this Morigage 1o Lender.

Defenae of Title. Subject 1o the exceplion in tha paragraph above, Granlor warrants and will (araver detond the title to the Propatty against the
lawtul ciaims o} all persons. In the evant any aclion or proceading i commencad that questions Granmor's fitle or the Inlorost of Lendar under is
Morigage, Grantor ghall defand the action al Grantor's oxpenso. Grantor may be the nominal party in such procoueding, but Londor shail be
anlitied lo participate in the proceoding and 1o be ropresented in tha psoceading by counsel of Lender's awn choico, and Grantor will doliver, ot
causa g be delivesed, 1o Lendor such insliruments as Lander may requast from lime 1o time lo parnyt such participalion.

Compliance With Laws, Giantor warrants thet the Proparty and Giantor's usa of tho Proporty complias with all exishing applicabia laws,
ordinances, and reguintiona ot governmental authorias.

EXISTING INDEBTEONESS. The Intlowing provizions cencerning axisting Indobtedineas (the "Exsting indebiodnoss”) aro a parl of s Morlgage.

Existing Llan. Tha lian o! this Morignge socuring tha Indablednoss may bo secondary and Intarior. Granior oxprously covonanis and agroes 1o
pay, of 800 1o tha payment ol, tho Exisling indeblodness and 1o proven! any defau on such indoblodgnoss, any dolalt undor the instiumonts
evidencing such indebtodness, or any dataukt undor any socurity documeonts toc such indobtadnoss.

Defauit, M the payrmani of any inatalimant af principal of any inlorost on the Exisling ladebledness is not mada within tho time raquited by tha noto
avidoncing such Jidebiodnoss, or should a default occur undor the ingtument secunng such indeblodnpus and not bo cutad during any
apphcabla grace powd thotoin, thon, at the oplion of Londor, the Indebiodnoss securod by this Mortgage shall bocome immadiatoly duae and
payabie, and thia Mo*4ar,c shall be in delault,

No Modificatlan, Grannshall not onlor into any agroamant with the holdor of any mortqoaga. deod of wust, o ethat socurily agroamant which
hag priarity oves this Mongige av which (hat agraement is moditied, amondoed, extondod, or renawod withou! the pnor wiitlon consent of Londot.
Granior shall paither raquost o’ accapt any futuro advancos undor any such socutly agreomant without the prior writtan consess of Lendor.

CONOEMNATION. The following protinic ng rataung 1@ condomnation of tho Propary ara a part of this Motigagu.

Applicatlan of Mot Procoeds. il.2. 0or any part al the Properly is condumnod by enunonl demuwn pioceadings or by any proceodingg o puchinso
in lisu of condermnalion, Lender may al /.8 vleclion 1oguiro thal all or any portion ol tha ot procoeds of tho award bo appliud to tho Indublodnoss
of the repair or rostoration of tha Propoity. T e nof procoads ol tha award shall moan the award aflir poymant of all faasonabie cosly, expoensos,
and aftorneya' taas nocossasily phid or Incw od by Grantor or Lendor #y Sonnuchon with The condanmnauon,.

Procoodings. It any proceading in condoemniaon i3 filed, Grantar shalt prompily notity Londar in wrtling, and Grantor sholl promplly tako such
slops a9 may be nocossaly 1o detond tho actior. and ablom the award. Grantor may bo tho noaungd pasty ih 3uch procoodmg. but Lande shalk bo
anlitad to parlicipate in the proceoding and (o be fopresonted in the procoading by counsol ol ita own choico, and Cirantar will doltver 01 Caugse 10
be delivered 1o Laendar such instruments as may ba royssiod by (f rom time 1 Bme (o pormit such participution,

IMPOSITION OF TAXES, FEES AND CHARGES 8Y QOVER2#L:NTAL AUTHORITIES. The followiig provinond relnting © goyonmontal laxot, ions
and charges aro & part of this Mortgago

Current Taxes, Feaa and Charges., Upon raquost by Lande’, Guaatae shall oxociit such documonts in addition to Yive Moigagoe and tako
whatever othar aclion is requesiod by Londer 1o porlect and ¢ ilitia Londoer's kon on tha Ron! Propatty, Grantor shait roimbuise Landor for all
taxea, as dosciibed bolow, 1ogather with all oxponses (ncurmed hooacleding, petfocting or continuing this Mongage, inciuding without lnwation al
taxes, foos, doecumantary stames, aind ather chargos for Incording of rociBlanng ths Mongnge

Taxan. The icllowing shatt consbiuio 1ax09 10 winch g 3oCion appind: 2a) 8 spociic Lax upan vl Po o1 Monanga or upon Ll ot aty put of
tho indeblodness socurod by this Matigago, {b) 8 spocihic tax on Granlor whaeh Grantot 18 authotized or roquirad lo daduct i payimunts on tho
indebtodnoss socurad by this ypa of Mottgage, {€) a lox on this typu ol Werigago chargoable againal tho Landot o1 ho holdor o 1ha Note; and
{d} a spocific tax an ali or any porlion ol 1he Indoblodnasa of on paymants of prne pal and intetust mado By CGrantor,

Subsequont Taxas, If any tax to which this soclion appbati is unactod subvaoam 10 ha dale of this Moitgagu, thia uvont shall hivo tho sanw
olfecl as an Evont of Cotault (a3 dalinud bulow), and Landost iy oxorciad any or all 7 gy available Tomadios tor an Event of Dulault as providad
bekww unlvsas Granlor oithor  (a} pays tha tax beforo it bacomes dolingquont, ot (b} sontpaln the tax ag providad abovae i 1ho Taxos and Liony
sacion and doposits with Londar cauh o a sutticiont corporale suroty band of othy S0us) satistaciory to Landu.

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing proviaions tofabing 10 R Lotaada a5 a secutity ngroamant are o pant of thig
Moiigage.

Sacurity Agresment. This tatiumont shali constilulo a socurlly agteamant 1o 1he txioent any ol Prapudy conatiuion bxuron of olho patuonal
propotty, and Lendoi ahali have ait ol tha righty ol a socuted paity undor tha Uniform Commenwetcial Code wn armandad Hom o 1a (e,

Securlty Intereat. Upown soquont by Londar, Grantor ahall axacute financing ntotomaonto and fake whats vor ottvin achon i rogiostod by Landot 1o
parfoct and continue Londar's socurlty Inforoal in the Ranta and Porsonnl Proporty.  In addition 1o 1ncorsing this Morigaga in tha tost proplyly
0cords, Londar may, al any time and without futther authonzahon from Grantor, fite sxnculod counto party. copion of repictuthons of fus
Morigage as a financing slatoment.  Grantor ghall roimburae Londor tor pll sxpnnses incuttnd in purloglivg o2 sostiuing fhis soectaty Inter gyl
Upon dofaull, Grantof shall assomblo tha Parsonal Proparty 1t d riahinol and bl & placa teasonably cotivormsstao Saantor and Lendor and makp

avaitable o Londar within thrca (3) days allor racaipt of welion dumand tont Lander -l
[

Addresaea. The making addiosses of Granlor (deblor) and Londer (secuied party), tom wluch informlion ceocoring the sacuity b
grantad by this Morgagn may be oblainad (cach fu roguirad by the Untorm Commatcial Coclol, a1o an statud on tho il nsige of e Mongagey .

:;UHTHEH ASSURANCES; ATTORNEY-IN-FACT. Tha following proviwionn rodatuyg 1o (urihar ausuiancon angd allornoy-in-fact ase o pan of this
sugage.

Furthar Asaurances. A! any limao, and Lram 4me 1o 1o, upon roguost of Londor, Goudel vwall makd, Gxocuto and didivue. ot will cavae 1o bo
mada, exocutod or dolivorod, 10 Lendes of fo Londor's doaignea. and whan roquonind by Londur, cavte 10 be blud, tecurdoed, toblod, o
rorocerdod, as the casy may bo, ar such imoes and in such otticon and placen ns Londmr may doom appiopnato, any nnd all such maotigages,
doods of trust, sacusity doocds, socurily agieamants, financing stmoimonls, conkinuhlion atatarmanty, instnemanis ol Jurthar asawance, coilitcaton,
and other documenta as may. in tho nala opinion of Londor, bo noconaay of dugtabie W ordm 1o altnctuate, conmplule, poloct, continue, or
prosorve (a} tha obligations ot Grardor under tho Note, this Mortqagie, and tho Rolnted Documonts, and  (b) the lieny and asucurlty intoroata
croated by this Mortgage an tho Property, whathor now ownad or haroallor acquiroed by Gramor.  Unloss probibiied by law ot agleod o thoe
contrary by Lendar in writing Gramior shall reimbucaa Landors for ol coais and oxponsoy inciread in connbeton with tho maltars totattud to n thio
parageapt.
Atlornay-In-Fact. I Grantor fals fo do any of tha things ionod 10 0 the procadngg paragiaph, Londer may do oo Jar and iy St s ot
Granior and ot Granlor's expanine. For auch puiposon, Grantor heroby mtiovocably appouda Lando a1 Grantor's altotnay e et for 1ho pirpost
ol making, oxocuting, dulivorng, B, socandngg, and domg all otlue thasgn as mny Do noceusary o doamrabile, iy Londora sole oplnion, to
accomplish e madtars cafuriad o 0 tho procoding patagiagh
FULL PERFORMANCE. It Granlor pays oll the indoblednosa whon due, and otherase petiormg all the obigationg imponnd upon Granior undat this
Mongage, Londer shall exocute and doliver to Gianltor a sultable satistaction ol this Morigago and suilable statoments ol tormination of any tinanzing
staternont on tlle evidencing Landors sacurily inlocast in the Ronis and tho Personal Preporty. Grantor will pay, If purmtiud by applicable law, any
roasonnble Wwrmination lee as detorminod by Londor f1om timo 1o time,

DEFAULT. Each of 1ho following, at tha option ol Landur, shwill conaliute &1 avont ol detaut ("Event ot Dolaull™) undor this Mottgagu:
Defaull on Indebtedness, Falure of Grantor 10 mako any paymaid whon due on the tndebludnosa,

Default on Othar Paymants. Faiura of Grantor within the beme required by thia Morlgage 1o make any paymeont lor lazis of tisufancs, of any
other paymant necassary 10 provant filing af or 10 etfec! discharga of any ien.

Compliance Default. Failuru 1o comply with any ather tarm, obligation, covonai or Gondilian Conlainod 1n his Maortgage. tha Notu & in any ot the
Related Documenta. 1 such a faliura la curable and if Gronter has nol boan given a notco ol a broach of the sama provision of thig Nogae
within the pracoding twelve (12} manths. & may be curod (and no Evont of Dotaull will have occurrod) if Grantar, aftos Landor Bends wrilion noace




e UNOFF|@igk=CORY. -

demanding cure of such failure: (a) cuwas the failure within fileen (18) days; or (b} it tha cure raquitas mxia than Tileon 18} days, nedialidy
initleles steps sufliciont 0 cure the tallure and thamalier cominuen and complalon all toanonable and nocotnay Mnpn sUGionl 1o produce
compliance as soon an Teatonbuably practical.

Breachas, Any wainty, tuprenontation of sialomont made of (umishod 10 Landae by ot on behial of Gramor nnder thin Mottigago, the Mole ot the
Aolated Documends 18, ot ol the e mado or luriishod wans, Talso n Aty malanal tuspoct.

tnsolvency. The Ingolvancy ol Granior, appoinimant of a racaiver tor any pan of Grantor's proporly, any assignmaont or the banain of ciediors,
the commencomant o any proceaeding under any bankmupiecy or insolvency laws by or against Granlor, or the dissolubion of termunaton of
Granjor's exisience as a going business (if Granlor is a businass). Except to the exiont prohibited by lederal taw or llncs lew, me deuth of
Grantor (i§ Srantor is an individual) alse shall constitute an Event of Delault undar this Moigage.

Foraciosure, etc. Commencemeni of lorecloaure, whether by judicial proceoding, soli-help, reposseasion or any othar method, by any craditor ot
Grantor against any of the Property. Howavar, this subsection shall not apply In the event ol a good faith dispute by Grantor as o tho validity or
reasonableness of the claim which is the basis of tha loreclosure, provided that Granlor gives Lender writlen notice of such claim and furnishes
reserves or a surety bond for the claim satisfaciory 1o Lendar.

Breach of Other Agreemant. Any breach by Grantor under the terms of any other egreeman! betwean Granlor and Londer that is notf reamediod
within any grace period provided tharaln, including without imitation any agreement concerning any indeblednass or othor obligation of Granior ta
Lander, whalher existing now or lalor,

Events Affacting Guarantofr. Any of the preceding evanis occurs with raspect Io any Guarantos of any of the Indobtodness or such Guaranior
dies or becomes incompelant or any Guaranior revekes any guaranty of the Indebledness. Lander, ot it3 option, may, but shail not be ruguired 1o,
parmit the Guaranior's astale o assume uncondilicnally the obligalions artaing under the guaranty in a manner satistactory to Lendor, and, In
doing so, cure tha Event of Datault.

Inascurlty. Lan.er reasonably deems itsall insocuro.

Existing Indebteaneas. Dafauil of Grantor unhder any Exisling tndeblednass of under any inskumenl on tha Piopurty avcuing any Existing
Indebtedness, or crmmancemant of any suil ar other action o toreciose any axisling lien on the Property.

RIGHTS AND REMEDIES O PEFAULT. Upon the occurrence of any Evom of Dofaull and at any tima theroahtar, Lendor, al its oplion, may oxorcise
any one or more of tha lollowi g r ghts and remedies, in addilion to any other righis of romadies provided by law:

Accelerate Indebledness. or dor shall have the right at its option without nouce 1o Granlor 1o doctare the entiro Indeblodness immediataly due
and payable, including any prope ment paenalty which Grantor would be required to pay.

UCC Remedles. With rospect 10 4l 51 any part of the Personal Property, Lender ghail have all the rights and ramedios of a sociiod party undor
the Unitorm Commerclal Code.

Collact Ronta. Laender shall have \he rioki, withouw! notice f¢ Grantor, fo tnko possossion al the Propasty and colioct the Ramts, including amounis
past dus and unpaid, and apply the nol procowida, ovor and above Landar’s cosis, against the Indabtadnegs. In funhorance of this right, Londer
may require any tenant ar olhor user ol the Ploporty 1o muko paymants of rant or use lops ditocty lo Landar. |f the Rems are colincled by Londor,
ihen Grantor imevocably designatos Lendor as_Zoantor's nhiorney-in-fact ko ondorse instiumonts rocoivad in paymomnt thareo! in 1Ina namo of
Grantor and (o negotigle the same and colloct Uw procoods. Paymanis by lonanta or other usors to Londer in roaponsse to Londor's domand ahall
sabsly the obligations for which tho paymonta ot made, whothor of hol any propor grounds fot tho demand axistad. Loendor may pxercisg s
nghls under this subparagraph either in parson, by r.ge:t, o thicugh a receiver.

Morigagee In Possession. Lender shall have the right lo.be placed as morigagoa in possession of o have a Jocover appoinied o taka
possassion of all or any parl of tho Piopany, with tho pour.o protact and praserve the Prapatty, to operate tho Proporly procoding foraclosure or
sale, and lo collect tha Rents rom the Propaorly and apphy 1o procoeds, over and abova tho cost of the recoivorship, agamsl the Indublodnoss.
The morigagee in posseasion Of Fecoiver may sorve withou, bord il pormitiod by law. Landoe's ight 1o tho appoinimont of & tocoiver shall oxist
wholhar or not the apparant valua of the Propeorty 8xcnads tha idobladnoss By a substantial amount. Etopioynwm by Londor ahall not disquatity
a porson lrom serving as a racaivor,

Judlcial Foreciosure. Londor may oblain a judicial docton loreclosino arantor's intorast in alt or any part of the Proporty.

Deficlency Judgmant. |f pormilied by ppplicable law, Londor may ollar ~ judgment for any dalicioncy romaqining in the indoblodnyss duo 1o
Londer aler applicatlon of all amounia received lram he axaiciso of tho ngXis y rovidod in this soction.

Other Remedias. Landar ahalt havo all othor 1igilg and remadios providad i 25 Morgaae o 1he Nota of availabio at lnw ot in oquily

Sale of the Property. To thu oxtant poimitiod by applicablo lnw, Graniot bwee oy waivosr any and all nghl 10 havo tha propoity iatshattad. (o
axecciging its nighis and romwodioa, Londor shati be free 1o sall all or any gait of tho Fiopotty loguthin of soparatoly, in one 3nle of by supatate
saias. Londor shall bo entitud 1o big a1 any public salo on ail or any portion el o Pre potty

MNotice of Sale. Lender ahall give Granlor roasonabie notca of the me and plco of any public sale of 1ho Porsonal Prapotty o of tho fimo alor
which any privale sala or olher inlondod disposition of tha Parsonnl Propetly is 1o be maca. _Roasonablo notico shat! moan notica givon ot loast
ten {10} days bolore the limo ol the sale or disposition.

Walver; Electlon of Hemacdies, A waivor by any party of a braach of a provision of thus Mortqar. st not conalitule o waivis ot or projudice tha
party's rights othorwise to domand stict complianco with that provimon or any olhor provision. Eichosby Landeat 1 pursua any fomady shall nol
axclude pursiit of any othor rotmady, and an olection 1o make axpondiltuios o lako aclion fo porfuias an Gblgaten of Gramor unda i Mutlgnggn
alter lailura of Granlor 1o purforns shall oot attect Lendorn nghit fo daeleg o dimatd! and Hxarcmi n cotraiae st Win Mortgago

Atlorneyn’ Foos; Exponnon. H Landor inuiluias any wal or achon 1o untotce any of et of e Mo qage. Londor shall bo sntitlud o rocober
auch aum as the court may adiudgo roauonable an altoroys’ leos at il and on any appual - Whothor GOne cosy coutt achon is involvad,
ranganuble axponsns incutiad by Londor hal iy Londors opion aro Nocussagy o8 why oo o tho protochion/ol s ailimant o (ho enlorcanwnt
ita rlgtety nhall Bocoivo a patt of tha Indobtadnoag payabio on domand and bl Buar wlatost om tho Qale o oporituro until topaid al tha N
rate. Exponsoa covarsd by this paagraph include, withoul itnvlaion, howovir subjoct to any knvis undor applica o luw, Londur's ahormays’
and legal oxpunags whathor of 101 hore 19 a Tawnol, including allornoys’ teey lor bankiupicy procowdmgs tinchichay 0ot 1o modily or vackio
sny aulomalic wtay or injuncian), appeals and any anticipalod pout-judgment collacon garvicay, tha Conl of KoaICINY 1Cordd, ablaining | 1oy
ropolls (Inchuding loreciosura roparin), muyoyors' 10pois, and appraisal (oon, and 1o insbranca, lo the oxdol parnyitod By applicablu ln
Grantor also will pay any court conta, uy addition 1o alt othor suma providod by Jivw.

NOTICES TQO GRANTQR AND OTHER PARTIES, Any notlico undor thin Mortgago, including without mitation any notica ol defaull and any notice of
salo lo Grantor, shall ba in witing and shall bo ollective whon actually delivared or, if maded, shall bo deameod attoctive whan daposited in tha Uniled
States mail first class, reglsterad mail, posinae propaid, diroctod 10 tho addresesos shown nodr tha buginmung of this Mottgagin.  Any party may changa
its address lor noticos undar thia Maongago by giving formal wiilten notice to the othor partios, apoecitying that tho putpesa ot tho nolice iy 1o chango thi
party's addross. All coplos of notices of fotoclonuio from tho hoidor of any lion which hing prionty ovae thia Mortgage ahall bu sont 10 Lendor's addrous,
03 glx3wn nowr the baginning ol this Martgago. For nokico putpasos, GIanlor agrooey 10 koop Landuer intonmad al all wes of Qrantor's gurront addiasn.

MISCELLANEOUS PROVISIONS. Tho tollowing nuscolinnoous provisions ata a part ol this Motigag:

Amendmenta, Thia Mortgago, fogothar with any Raldtand Docinmome, conutiition the antirn undorstansing and agroamusnt of the paitiou as (o the
matiera sot loith in Lhis Motigago. No alletation of of amondment W thiz Morigage ahall bo offoctive uslgsy givan i waolegy and signed by the
paity or partflos soughl 10 bo chargad or bound by tha alieration of amendmaont.

Annyal Reporta. It tha Proporty i8 wand 1or purpoesos other than Grantor's rosidonca, Grantoe aball furnish 10 Landor, upen roquout, a calliliod

slatamant ol net oporaling inconw roceivacg from the Proporty duting Grantor's provious fiscal yant in such fosin and gotall oo Lendor ahall 1eguite.

;Nal operating Income”™ ghall maan all cash 1ncoipla from tha Propaity loan all cash oxponditiiias mada i conhection with o oporation ol tha
roperty.

Applicable Law. Thin Mortgage has boon dallvared lo Lander and accepted by Lender in tha Stale of llinols, This Mortgage shall ba

govarnad by and construed in accordance with the laws of tha State of lliinols,

Captiion Headlngs. Caption hoadings 1n Ihis Mogago aro for convonkonce puiposoy only and mo net 1o ba usad lo iMupiot of Sohine w
provislona ol 1his Morigage.

Mergor. Thero shail ba no maorgos of the intolust o ostale cronlod by this Mortgage with any othoe intarast o ustato in the Progerty at any tnw
heid by or for the boneolit ol Landar (n any capacsty, wilhout the wrilton consant ol Londor

i Severability, il & court o computont jriadiction finds any provision of this Mocgage K e wovalid or uneniorcoabie ns to any Paison of

E circumatance, such finding shall not rondar al provision invalid or unenlorcoabio a8 10 Any ollwt porsons or cicunlances. if (nasibla, any such
offoncling provision shall bo doomad 1o b modifiod 16 be wilhin 1ha linxiy of onforcanbiity ot yiaity, howuvis, i The alfonding provision cannol ba
w0 moditied, 1 ahall Do Alickoi andt sl cthel provisiona of this Mo tgago i AN oK Tospocts ARAIL {MIA VaM] AN MithY Cualie
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Succeasors and Assigns. Sublect to tha limitations statod in this Motdigago on iransior of Grantor's imaront, 1his Moitgngo shall bo binding upon
and inure lo 1he beneiit of the parties, their successors and assigns. |t ownarship of the Propotty becormes voatod In a porson olhor than Grantor,
Landar, without notice to Grantor, may deal with Granior's succossors with reference lo this Mortgage and the Indeblednoess by way ol
lorbaarance or extension without releasing Grantor from tha obligations of this Merigage o liability undar the Indablodnass.

Time ia of the Easence. Time is ol 1he 8ssance i the performance of this Mortgage.

Walver of Homestead Exemptlon. Grantor hereby roleases and waives all rights and bonalits of the homestasd exumption laws of the Stata of
lilinols as to all iIndebtednoss securod by this Mortgage.

Waivers and Consents. Lender shall not be deamed 1o have waived any rights under this Morigage (ot undar the Rolaled Documonis) unloss
such waiver is In writing and signed by Lender. No delay or omission on the parl of Lender In exarcising any right shall opoerala as a waivor ot
such righl or any other right. A waiver by any paity o a provision of this Morigage shall not constitule a waivor of or prejudica the pary's right
olharwise 10 demand strict compliance with thal provision or uny other provision. No prior waiver by Loendor, nor any course of dealing batween
Lender and Grantor, shall constilute a waiver ol any of Lender's rights or any of Granlor's obligations as 10 any luture vansactions. Whenever

consent by Lender is required in this Mortgege, the granling of such consent by Lander in any instance ahall not constituta continuing consant 1o
subsequen! instances whers such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOATGAGE, AND GRANTOR AGREES TO ITS TERMS,
GRANTOR!:

i ’l-n . M{ W'a'f.-«!ﬁ.-dﬂ-m&-«’rff‘-‘\

o] nd /,} yi
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This Mortgage prepared by 1855 L L
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SCHAUMIURG, ILL, 6u194

ZiMNOIVIDUAL ACKN mwwm
g A e “OFFICTAL "
STATEQE = / ARA : ) Pamela 5. P1:Connell

. _ 88 Notary Pubec, 5t iv of Min
COUNTYOF__ ¢!

oo >

O My Commiss=on Expirsy luly 5, 1993
On this day belora me, the undarsigrod Nolary Public, persoiiatl anpoared DI . DIVORCED AND NOT SINCE PEMARRIED,

toc Mo known to be tha individual describad in and who oxocutod tho Mortgagn, and nckrmwlodqnd 1hat hu or sha aignod tho Molgage as hin of hor
fige and voluntary act and doad, 1or the unos and puarposons thoroin nwe s Bonod

N ‘r.'.ivo_r ::"6' hand{"‘* M/Zm'o\ t"" LV\L Lf( duv':',ldlnq a: | - /W/" A {}/‘ 6,//// (/ <s /r

Notary Public In and for the State of\_" , s , , My czmmiasion sxplres
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