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21388538 FIRST CREDIT EQUITY LINE MORTGAGE

THIS MORTGAGE ("Security Tnstrument™) is given on  JUNE 29, 1991 The mortgagor is
JOHN WERNER AND CLAUDIA T. WERNER, HIS WIFE " Boreamarny,

This Security Instrumeént {s given to The First Nationa! Bank of Lincelnwood, a national banking
associgtion, and whose address is 6401 N. Lincoln Ave. Lincoinwood, Hii oiﬁ ?{%64& l5"1.::»1(1::1"').
Borrawer owes Lender Maximum principal sum of FIFTEEN THOUSAND DOLLA N

NO/100- Dollars (U.§, §)15,000.00 or the aggregale unpaid
amount of all fcans made by Lender pursuant to thal ceriain First Credit Equity Linc Agrcement
("Agreemeut”) of cven date herewith, whichever is less. This debt I3 cvidenced by ihe
Agreement executed by DBerrower dated the some date as this Security Instrumenl which
Agrecment provides for monthly interest payments, with the full debt, if not pald earter, due
amd payableisever years Irom 1he dale of this mortgage.  The Lender wiil provide the Borrower
with a flunl payment notice at least 90 days before the final payment must be made. The
Agreement provides that lonns may be made Ffrom time to time (but in no event later than 7
years from thr” dute hercof) not to exceed the above stated maximum amount outsianding at any
one time, AWl fulure loans will have the same priority as the original loan., This Sccurity
Instrument secucez =~ Lender: (a) the repayment of the debt evidenced by the Agreement, with
interest, and all recewsls, exlensions and modifications; (b) the payment of all other sums, with
interest, advanced under mparagraph 6 to protect the security of this Security Instrument; and
(¢) the performance of Forrower's covenants and agreements under this Security Instrument and
the Agreement. For this purnose, Borrower does hereby mortgage, grant and convey (o Lender
the following described projery located in ..COCK County, Mlinois:

5 IN BLOCK 4 IN A. T. MZ TiTOSH'S BRYM MAWR AVENUE ADDITION TO
E%{:Aeoh} BEING A SUBDIVISIOI.DF LOTS 1 AND 2 (EXCEPT THE EAST 46.83 $ 16.00
FEET OF SAID LOT 1) IN CIRCUIT CQURT PARTITION OF LOTS 13, 14, AND

15 IN COUNTY CLERK'S DIVISION OF THE SOUTH HALF OF THE SOUTH WEST
QUARTER.AND THE .NORTH EAST QUARTER QF THE SOUTH WEST QUARTER OF

SECTION. 5, TOWNSHIP 40 NORTH, RANGE 13-FAST OF THE THIRD PRINCIPAL
MERIOIAN-(EXCEPT THAT PART OF THE SQUTH J3 FEET LYING EAST OF NORWOOD

PARK AVENUE} ‘IN COOK COUNTY, ILLINDIS.

which has the address of _5744 N. MOBILE CATZAGO
o (Street) (Ciy)
illinols  608646°~ __ _ ("Property Address");

( Zip Code)

TOGETHER WITH il the improvemenis now or hercafter ereliéo) pn the property, and all
easemenls, rights, appurtenances, rents, royalties, mineral, oil and zas rizhts and profits, water
rights' and siock and all fixtures now or hereafter a part of the property - All replacements and
additions . shall also be covered by this Security Instrument. All of the foragning is referred to
in this" Sccurity Instrument as the "Properiy®.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby corveved and has
the right to mortgage, granl and convey the Property and that the Properly is /an.ncumbered,
except’ for encumbrances of rccdrﬂ ‘ Tﬁwrc is a prior mortgage from Borrower to FIRGE.
GIBRALTAR MORTGAGE CORPORATION dated DECEMBER ., 1986

and recorded as document number _ 86589248

COVENANTS. Borrower and Lender covenent and agree as follows:

|, Payment_of Pringipal_and Interest. Borrower shall promptly pay when duc the principal of

and interest’ on the ‘debt evidenced by the Agreement.

2. mmmm Al paymcnté received by Lender zhall be applicd to the annual

feec, printed check charges, inlerest due, and then, 10 principal.

3. _Chasges: Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Sccurity Instrument, ond
lenselold payn'_kems: or ground rents, if any. Borrower shall promptly furnish 10 Lender all
notices of_amounts"__- lo be paid under this paragraph. The Borrower shall make thesc payments
directly, and’ prompily furnish to Lender receipts evidencing the payments,
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Borrower shall promptly dl.schargc any lien which has priority over this Sccumy Instrument
other than the prior. mongngc described above, unless Barrower: (a) agrees in wriling 1o the
payment of the obligation secured by the lien in a manner ncceptable 1o Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien In, legal proceedings which in
the lcnders opinion operate o prevent the enforcement of the lien or forfeiture of any part of
the Propcny, or {c) secures {rom the holder of the lien an agreemen! salisfactory to Lender
subordinating the lien to this Security Instrument, If Lender determines that any part of the
Property is subject to a lien which may auain priority over this Security Issirument, Lender
may give Borrower a notice ideatifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth nbove within 10 days of the giving of notice.

4, Hazard lnsurance, BOrI‘DWc!‘ shall keep the improvements now exisling or hereafler crected
on the Properly Insured’ against foss by fire, hazards included within the term "exicnded
covcrnge" and any other hazard for which Lender rcqutrcs insurange., This insurance shall be
mainiained in the amounis and for the periods thal Lender requires, The insurance carrier
providing the insurancc shall be chosen by Borrower subject to Lender's approval which shall
not be unremsonably withheld.

All insurancc policies and renewals shall be acceptable to Lender and shall include u standurd
mortgage clause. subject. only to the rights of a prier morigagee, if any. Lender shall have the
right _to hold ‘thz policies and rencwals, If Lender requires, Borrower shall prompuy give 10
Lender all. reccnpﬂ' ~f paid prcmiums and renewal notices. In the event of loss, Borrower shall
give prompl nolice (1o _the insurance carrier and Lender. Lender may make prool of loss if not

made promptly by Blricwer,

Un]es'si Lender and Borrowve otherwise agree in wriling, insurance procecds shall be applied to
restoration or repair of i< Property damaged, if the restoration or repair is cconomically
feasible and Lender's security (s not lessened. II the restoration or repair is not cconomically
frasible or Lender's security wuudll be lessened, the insurance proceeds shall be applied to the
sums  securcd by this . Security Instroatent, whether or not then due, with any excess paid to
Borrqwcr. if Borrower abandens tle Properly, or does not answer within 30 days a notice from
Lender that the insurance carrier has ‘oliered to settle n claim, then Lender may collect the
insurance proceeds. Lender may use lic/ procecds to repair or restore the Properly or lo pay
sums seccured by this Sccumy Insirument,“wacther or not thes due. The 30-day period wili

begin when the notice is given.

If under paragraph 17 the Property is acquirco. by Lender, Borrower's right o any insurance
policies and procceds resulting from damage lo Lh¢ FProperly prior to. the acquisition shall pass
lo Lender to .the extent of the sums secoured by thir Szcurity Instrument immediately prior (o

the ucquxsmon

3. Ewmmmmwm Lo'rewer shall not destroy, damage or

substantially changc the Property, allow the Property 1o deteriorawe, aor commit waste, [T this
Security Insl.rumcm is on a leaschold, Borrower shalli comply vith ‘the provisions of the iecase,
and if Borrowcr acquires leec title 1o the Properly, the leasechold “pad. fee title shall not merge

unless Lender agrees to the merger in wrlling.

6. mmmmm&mm_kww If Borrower fails ¢ peiform the covenanis

and agreements contained in this Security Instrument, or there is a legal ;.mcecdmg that may
mgml‘lcanily affect Lender's righis in the Property (such us a proceeding ~in bankruptey,
probate, for condemnation or to eaforse laws or rcgulotions), then Lender may( do and pay for
whatever is necessary to. protect the value of the Property and Lender's rights a7 tis. Property.
Lender's action may inciude paymg any sums secured by a Hen whick has priorivy cover this
Security Instrumeni,’ nppcnrmg in court, paying reasonable attorneys' fces and enterirg lon the
Property to make repairs.  Although Lender may lake actien under this parapraph, Lewdr« does

not have to do so.

Borrower shall fanhfu!iy and fully comply with and abide by cvery term, covenant and
condition of any prior mortgage or morigages presently encumbering the property. A defauit or
de]mquency under any prior morigage or mortgages shall automatically and immediatety
constiltite’ a default under this Security Insirumenl, Lender is expressly authorized at its
option to advance all sums necessary lo keep any prior. mortgage or morigages in bood standing,
and all sums so advanced, together with interest shall be subject to the provizions of this
Paragraph 6 of this Security Instrumenl. Borrower agrees not to make any agreemeni with the
holder of any. pncr mortgage that in any way shall modify, change, alier or extend any of the
lerms . of conditions of that prior morigage nor shall Borrower request or accept uny future
advances under that prior morigage, without the cxpress wrillen consent of Lender.

Any amounts disbursed by Lender under this paragraph shall become additional debt of
Borrower sccured by this Sccurity Insurument. Unless Borrower and Lender agree to other
terms: of. paymcnt, these .amounts shall bear interest from the date of disbursement at the
Agrccmcm rate. 'and shall be payable, with interest,’ upon notice f{rom Lender to Borrower

requesting  paymient.
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7. lns_n.ng_unn Lender or (s agent may make rensonable entrics upon and inspections of the
Property,. Lender shall give Borrower notice at the time of or prior to an inspection  specifying
_rcnsonab}e cause for the inspection.

B__Cnnﬂ_gmnmn_ The proceeds of any award of claim for damages, direct or conscquential, in
connection’ with any condamnnhon or other taking of any part of the Property, or for conveyance
in leu of condemnation; are hereby assigned and shall be paid 10 Lender.

In the event of a total iaking of the Property, the proceeds shall be applied to the sums secured
by ihis Security Insttument, whether or not then due, with any cxcess paid to Borrower. In the
event of a partial taking of the Properly, unless Borrower and Lender otherwise agree in
wrmng. the sums secured by this Sccurity Instrument shalli be reduced by the amount of the
proceeds mu]hphed by the following fraction: = (a) the total amount of the sums secured
1mmed1mely before’ the taking, divided by (b) the fair market vaiue of the Property immediately
before the taking. Any balance shall be prid to Borrower.

If the Properly is abandoncd by Borrower, or il, after noticc by Lender to Horrower that the
condemnor offers to make an award or sctlle n claim for damnges, Borrower [(aifs (o respond (o
Lender withip 30 days after the date the notice is given, Lender is authorized to collect and
apply. the procect‘s. al its oplion, cither 10 resioration or repair of the Property or to the sums
secured "by this< Sscurity Instrument, whether or not then due.

9. Rorrower Nol Fi wmcd_ﬂubﬂnmm_ww;mn_«mwnswn ol the time for

payment, or modlfncahu of amoriization of ithe sums secured by this Scecurity Instrument
granted by Lender to any successor in interest of Borrower, shall not operale to release the
liability of the original Borower or Borrower's successors in interest. Lender shall not be
required’ to commence proctidings against any successor in interest or refuse to cxiend time for
payment or otherwise modify anoitization of the sums secured by Lhis Security Instrument by
reason of any demand made by dic original Borrower or Borrower's successors in  interesl.  Any
forbcarnncc by Lender in cxercising roy\righl or rcmedy shall nol be n waiver of or preclude
the exerclse of any right or remedy.

10. Successors and Assigns Bound: Joini anml Seversl Liability: Co-signers,  The covenants and

agreements of this Security Instrument shail bind and benefit the successors, nssigns, heirs,
executors and administrators’ of Lender and Bo'rower. subject to the provisions of paragraph 185,
Borrower's. covenants and agreements shall be jo/nt and geveral. Any Borrower wheo co-signg
this Security }ns:rumcm bul does not cxecule thu-Agreement: {a) s co-signing this Security
Instrument only 10 mortgage. grant and convey thai_YLrerrower's interest in the Properly under
the terms of this Securily Instrument; (b) is nol perscnaliv obligated to pay the sums secured
by this Securuy Instrument; and (c) agrees that Lender «ane any other Borrower may agree to
-extend,’ modxfy, forbear or make any accommodations with‘rzgurd 1o the terms ol this Security
Instrument or the Agreement without that Borrower's consent.

11. Loan Chnrges If the foan secured by this Security Instrument is subject to a2 law which seis
maximum loan choarges, and that law is Firally interpreted so ihat 4bo imtesrest  or other loan
charges collecled or 10 be collected in connectlon with the loan exnees. the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary t7 reduce the charge to
the permitied. limit; and (b) any sums already collected from Borrowver . which exceeded
permitted {imits will be refunded to Borrower.  Lender may choose 1o muoke this refund by
reducing the prmeipal owed under the Agreemenl or by making & direct pasymeni o Borrower,
If a rcrund reduces prmcnpal the reduction will be trented ns a parlial prepayment svithout any

prepayment charge under the Agreement.

12, Notice = Any notice to Borrower provided for in this Seccurity Instrument shall be givin by
dchvcrmg it- or by mmlmg it by first class mail unless spplicable law requires usc of another
mcthod The nouce shall be dirccted to the Property Address or any other address Borrawer
designates by mnotice to Lender. Any notice 1o Lender shall be given by first class mail to
Lender's address. stated hercin (Attention: Loan Department) or any other address Lender
desngnales by. notice 10 Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

13. _CGoverning Law: Scverability, This Sccurity Instrument shall be governed by federal law

and the law of Illinois.. In the cvent that any provision or clause of this Security Instrument or
the Agrecment conflicts: with applicable law, such conflict shall not affect other provisions of
this Sccumy Instrumcnt or the Agrccmcm which cen be given cffect without the conflicting
prows:cns. To this. end the provisions of this Security Instrument and the Agreement are

declared to be severable,
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14, r's ‘Cop: ach Borrower shall be given one conformed copy of thc Agreemen and of
this Security Instrument,

15, { ariy; If all or any part of the Properly or any inlerest in
it is sold or. mmsferred wuhouL Lender's prior written consent, Lender may, at its option,
require’ Jmmcdxme payment in full of ail. sums sccured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

If Lender exercises this' option, Lender shall give Borrower notice of mccelermtion. The noticc
shall provide a period, of not less than 30 days from the date the notice is delivered or mailed
within* which” Borrower must pay all sums secured by this Sccurity Instrument. If Borrower
fails to pay these sums prior lo the expiration of this peried, Lender may invoke any remedies
permuted by {this Seccurity Instrument without further notice or demand on Borrower.

18. _E.QLLQ.':ELE_B,.;.'U_LD_&QM_ if Borrowegr meets cerlain conditions, Borrower shall have

the right to havc.irfargement of this Securily Instrument discontinued. al any time prior to the
entry of a _judgmesn:_soforcing this Sccurity instrument.  Those conditions are that Borrower: (&)
pays lLender all sumswhich then would be duc under this Sccurity Instrument and the
Agreement had  no acceieriiion occurred; (b) cures any default of any other covenants or
ugrccmums" (c) pays allCckpenses incurred in enforcing this Sccurity Instrument, including,
~but not limited to, reasonavle oitorneys' fecsi (d) takes such action as Lender may reasonably
require to assure that the lien of Uhis sceurity Instrument, Lender's rights in the Properly and
Borrower's obligation to  pay s sums secured by this Securily Instrument shall continue
unchan.gcd and. (). not use this provision, more than once. Upon reinstatement by Borrower, this
Sccunty Instrument and  the obligalions _sccured. hereby shall remain fully effective as il no
acceleration . had occurred. However, (this right to reinstate shall not apply in the case of

acceleration under paragraph 15,

ADDITIONAL COVENANTS. Borrower and Londer further covenant and agree as follows:

17. ACCELERATION: REMEDIES = LENDER SHALL-GIVE NOTICE TO BORROWER PRIOR TO

ACCELERATION FOLLOWING BORROWER'S DEFAULY» UNDER THE "TERMINATION AND/OR
ACCELERATION" PARAGRAPH OF THE AGREEMENT (BUT OT PRIOR TO ACCELERATION UNDER
PARAGRAPH 15 UNLESS APPLICABLE LAW PROVIDES OTHERWISE)., THE NOTICE SHALL
SPECIFY: (A) THE DEFAULT; (B} THE ACTION REQUIRED T2 JURE THE DEFAULT: (C} A DATE,
NOT LESS THAN. 30 DAYS FROM THE DATE THE NOTICE 1S GV TO BORROWER, BY WHICH THE
DEFAULT MUST BE CURED; AND (D)} THAT FAILURE TO CURE 7HE DEFAULT ON OR BEFORE
THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF THE SUMS SECURED
BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROZFEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THERIAHT TO REINSTATE
AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLGSURE PROCEEDING THE
NONEXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWEI. T ACCELERATION
AND FORECLOSURE. IF THE DEFAULT 1S NOT CURED, ON COR BEFORE THE DATE SPECIFIED IN
THE NOTICE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN‘FULL OF ALL
SUMS SECURED BY THIS SECURITY INSTRUMENT WITHOUT FURTHER DEM/ND AND MAY
FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER/3}ALL BE
EN’I‘iTLED.TD COLLECT ALL EXPENSES INCURRED IN LEGAL PROCEEDINGS PURSU'NG THE
REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO, REASJONABLE
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.

18, _Lender in Possession  Upon acceleration under paragraph 17 or abandonmenlt of the

Properly and at any time prior (o the expirmion of any period of redemption [ollowing judicial
sale, Lender (in pcrson; by agent or by judicially appointed receiver) shall be entitled to enter
upon, lake, posscssmn of and manage the Property and to collect the rents ol the Property
mcludmg lhosc past. due. . Any renis collecied by Lender or the receiver shall be applicd first
to paymcnt “of the’ costs of munagcmcm of the Properly and eollection of rents, including, but not
- limited, ta, rcccxvcre fees, premiums on receiver's bonds and reasonable attorneys' fees, and

. then td the sums sccured by this Security Instrument.
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19, RﬂL&nss_Upon payment of all sums sccurcd by this Security Instrument, Lender shull
release this Security Instrument without charge 10 Borrower.

20. _Waiver g[:-ﬂg' mestead  Borrower waives all right of Homestead exemption in the property.

21, Emwls__s_g_mm_lﬂmumm If one or more riders are cxecuted by Borrower and

recorded togcthcr with, this Sccurity Instrument, the covenants and agreements of ench such
rider shall -be mcﬂrporalcd into and. shall amend and supplement the covenants and agreements
of this Security Insirument as if the rider(s) were a part of this Security Instrument.

BY SIGNING BELOW . Borrower accepls and ngrees to the lerms and covenants contpined in this
‘y Insirumerit and’ in any rider(s) exccutcd by Borrewer and recorded with it

- DBorrower -

- Borrower -

CLAUDIA 1. WERNER

STATE OF ILLINOIS}
. S . S8
COUNTY OF COOK]

L. _THOMAS CATANTA® a Notary Public in and for said county and state do hercby
certify that JOMN WERNER ANP (L AUDTA I, WERNER

personally known to mé to be the same persen () whose name(s) are subscribcd to the
foregoing mstrumcm. appeared before me this day in person and acknowledged that he.V
sxgncd and. dchvcrcd the said instrument as _their | free and voluntary act, for the uscs
and purposcs thercin set forth,

Given. under my hand and official seal, this ﬂ duay of’.
1991 .
o . OFFICEAL SEAL
My Commission cxpirest THOMAS P. CATAMNIA
Molary Fublic, Siate of Hhnoe

Co My Commission Expires 3-24.92 ,
This insirument was prepasod—byt—~sGhatl nstein, 6401 N. Liacain Avenue

Lincolnwood, llinois 60645

tary Publv

Address .of Property! A7a44 N Mabile Chicago, Il 60646
Real Esiale Permanent Tax Number:13-05-318-015

MAIL TO: C.A.GREENSTEIN
FIRST NATIONAL BANK OF LINCOLNWOOD
6401 N. LINCOLN AVE.
LINCOLNWOOD, ILLINOIS 60645
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