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‘ This instrument was prepared by:

= Ref No.: 2906956550 X One South Dearborn Street
N Chicago, Illinois 60603
THIS MORTGAGE ("Mortgage”) is made this 17th day of June

19 between Mortgagor, Robert J. Peterson , ang Jean Peterson his wife (herein "you,” "your” or “yours”) and
the Morigagee, Citihank,: Federnd Suvings Bunk, a corporation organized and cxisting under the laws of 1he United States,
whose address is One South Dearbarn Street, Chicago, {iinais 60603 (hereln “we,” "us” or "eur™),

WHEREAS, Robert J. Peterson , and Jean Peterson is (are) indebled (0 us pursusnt 10 3 Preferred Line Accound
Agreement ("Agreement”). of even date hercof, in the principal sum of U.S, § 10,000.00, (Borrower's “Credit Limit"} or 50
much of such principal as may be advanced and oulstanding, with interest thercon, providing for periodic monthly instaliment

_payments of principal of 1/120th of the principal balance cutstanding and unpaid as ol the datc of the mast recent advance to
you.thereunder, interest, optional credit life and/or disabilily insurance premiums, and miscellancous fecs and charges for ien
(10) years from the daic hereof; ail such sums, if not sooner paid, being due and payable ten (10) years from the date hereof, the
("Maturity Date"). )

To secure 1o as: (a) the repayment of the indebtedness cvidenced by the Agreement, with intercst thercon, Lhe payment
of.all other sums, wth interest thereon advanced jn.accordance herewith 10 protect the sceurity of 1his Mortgage, and the
performance of the covenants, and agreemenis of you herein contained; (b) the repayment of any fulure advances, with interest
thercon, made 10 you by us pursuant 1o paragraph 7 hereof (such advances pursuant 1o paragraph 7 hereof of principal made
alter the date hereof heipz referred to as "future advances™; {c) any "Loans" (auvances of priacipal after the date hereol) as
provided far in the Aprsemeznt (it being the intention of you snd us that all such Loans made afier the date hereof enjoy the
same priority and secutily horeby created as if alf such Loans had heen made on the dale hercof); and (d) the performance af
your covenants and ngreemon’sander this. Mortgage and 1the Agreement secured hereby. [For this purpose, you do hereby
morlgage, rant, convey and warrant (uniess you are an llinois land trust, In which casc you morigage, grint, convey and gui
¢laim) to us the following describe/t praperty ( "Property” ) located in the County of Cook and State of Hiinais:

LOT 30 IN BLOCK 25 IN BEVEI Y "UDGE SUBDIVISION A SUBDIVISION IN SECTION 12, TOWNSHIP 37
NORTH, RANGE 12, LYING EAST/OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.LN. No. 1: 24-12-411-022 PROPERTY ADDRESS: 10016 South Talman Avenue
P.IN. No. 2: Chicago, Illinois 60642

You covenant that you are lawfully seized of e &state hereby conveyed and have the right 10 morigage, grant and convey
1he Property and that the Property is uncncumbered, excent for encumbrances of record. You, unless you are an I}linois land
trust, warrani and wiil defeitd gencrally the titie to the Property against all claims and demands, subject to any encumbrances of
record, S o o
Covenants, You and we covenant and agree s faliows: |

1. Payment of Principal and Interest. You shail promrily pay when due by the terms of the Agreement the principal
of and:interest accrued on, the indebicdness evidenced by the Agspoment, together with any other fees, charges or premiums
imposed by the Agreement or by this Mortgage.

2, Liné of Credit Loan. This Morigage secures a Line of Credit J.ozn Agreement. You will enjay access 10 that Line of
Credit during the term hercof,

3. Agreed Perigdic Payments. During the term hercof, you agrce t¢ pay on or before the payment duc date shown on
each periodic Billing Statement the Minimum Paymeni Due for that Billing Cyole reach Billing Cycle will be upproximately one
month). The payment due date for each Billing Cycie is approximately twenty-fivie {75) days aher the close of the Billing Cycle,

. If, on the Maturity IDate, you still owe amounts under the Agreement, you wil'pay those amounts in full on the Maluriy
Date.

4. Finance Charges. You agree 10 pay interest (a “Finance Charge” ) on 1he Ostanding Principal Balance of your%‘é

Preferred Line Account as determined by the Agreement. You agree 10 pay interest at the Annual Percentuge Rule c:uf‘::'!3

14,4000 %. 4 ] ‘

5. Application .of Payments. Unicss applicable law provides otherwise, all paytacats tecelved by us under thegh
Agreement and this Mottgage shall be applied as provided in the Agrecment. Charges incurred parruznt 10 paragraph 7 herenlQh
will be treated as Finance Charges for purposes of application of paymenis only.

6. Charges; Liens. You shall pay all taxcs, assessments, charges, fines and impositions attzibrisble o the Property
which may attain priority over this Morigage, and leasehald paymenis or graunds rents, if any. You shattpromptly furnish 1o us
receipts evidencing these paymenis. )

7. Protection of Qur Rights in the Property; Morigage Insurance. 11 you [ail to perform Lhe covenants and
agreements contained.in this Mortgage, or there is a legal proceeding that may significantly alfect our rights in the property
(such as a praceeding in bankrupicy, probate, for condemnation or 10 cnforce laws or Regulations), then we may do and pay for
whatever is necessary to protect the value of the Property and our rights in the Property. Our action may include paying any
sums secured by a lien which has priority over this Morigage, appearing in court, paying reasonable attorneys’ fees and entering
on the Property 1o make repairs. Although we may 1ake action under this paragraph 7, we do not have Lo 4o so.

Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours sccured by this Mortgage.
Unless you and we agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the rate
provided in the Agreement and shali be payable, with interest, upon notice from us to you requesting payment,

8. Borrower Not Released; Forebearance by Us Not @ Waiver. Extension of the time for payment or modificution
o of amortization of the sums sceurcd by this Morigage granted by us (o any successor in interest of yours shail not operate 10
‘ release the Habitity of the original Preferred Account Holder's or your successor in interest, We shall not be required to
commence proceedings against any successor in interest or refuse 10 extend time for payment or otherwise modify amortization
of the sums secured by this Mortgage by reuson of any demand made by 1he original Account Heolder or Account Huolder's
successors in intercest,, Any forebearance by us in exercising any right or remedy shall not be a waiver of or preclude the exerelse
of any right or remedy.

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecments of this
Mortgage shal)bind and, benefit the successors and assigns of you and us, subject 10 1he provisions of paragraph 12. Your
covenants and agreements shall be joint and several.. Any Mortgagor who co-signs this Mortgage bul does not exccute the
Agreement: (a)'is co-sighing this Mortgage only 10 morigage, grant and convey that Mortgagor’'s interest in the Property under
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' »the lcrm.# of this. Mongdgc. {b) is not personslly obilgated to pay the sums secured' by this Mortgage; and (c) agrees thal we and
- any othur Mortgagor may agree to cxtend, modify, forcbear or muke any accommodations with regard 10 the terms of this
‘Morigage ar the Agrncmbnl without that Mortgagor's consent. Such s Morigagor is Identified helow by exeeuting thils

Mortgage as an "other owner” of the Property.
10. Prior Martgages. You covenant and agree to comply with all of the terms and conditions and covenants of any
ortgagc, trust déed or similar sccurity instrument affecting the Property which has or may have priarily over this Mortgage,
including spemﬁc&lly, but not'limited 10, timely making the payments.of principal and interest duc thereunder, Your fajlure 10
make such-payments or. keep such terms, conditions and covenants as provided for in such prior mortgages, trust deeds or
sccurity agreements shall constitule a default under this Morigage, and we may invoke the remedies specificd in paragraph 14

" hereof,”
11, Default
. {4} The oceurrence of any of the following events shall constitute a defaull by you under this Morlg,agc (1) failure to pay
. when due any sum of money due under the Agreement or pursuant to this Mortgage; (2) your aclion or inaction adversely
affects our security for the Agreement or any right we may have in that sccurity; (3) you pave or give us any false or materially
misleading information in connection with any Loan to you or in your application for the Preferred Line Account; (4) tiile 10
your home, the Properiy, is transferred as more fully described in paragraph 12 below; or (5) any of you die.

-{b) Il you are in default under the Agreement or this Morigage, we may lerminate your Preferred Line Account and
require you to pay immedialely Lhe principal balance outsianding, any and all interest you may owe on that amount, together
wilh.all other fecs, cosis or premiums charged 10 your account, The principal balance oculsianding under the Agreement afier
default shall continue to accrue interest until paid.at the rate provided for in the Agreement as il no default had occurred. In
addition to the right \o terminate your Preferred Line Account and.declare all sums immediately due and owing under the

- Agreement, in the'eveat of a default, we shall. bave the right to refuse to make additional Loans to you under the Agreement
{reduce your Credit Limit), Ifwe rcl‘usc > make additional Loans 1o-you aler default, but do not terminate your account, you
-~ must. Aoty us inwriting f you would like to obiain further Loans and can demonsirate that the condition that led 1o the

* default no longer exists.
12, Transfer of the Froperty. If all or any part of the Praperty, or an interest therein is sold or transferred by you, or if
the bcncl"mal interest;, or any partshereof, in any land trust holding litle Lo the Property is assigned, sold or trunsferred, or il
you or the title huldmg trust cnicr (ito Articles of Agreement for Deed or any agreement for installment sale of the Pmpcrly
or the beneficial interest in the ‘it.e-holding land trust, without our prior writien consent, excluding: (a) the creation of a
" purchase money scécurity interest ior honsehold appliances; (b) a transfer by devise, descent or by operation of law upon the
death of a foint tenant; or (¢) thé grant Of gny-teaschold interest af three (3) years or less nol containing an option 10 purchase,
we may, al cur option, dccldrc ail sums secyred by this Mortgage to be immediaicly due and payable.

. 13, Right to Reduce Line of Credit’ W may reduce your Credit Limit or suspend your credit privileges (refuse to
make addilional Loans)-il: (a) the valuc ol lhe Property drops significantly below the appralscd valuc upon which the
Agreement was based; (b) a: material change in your financial circumstances gives us reason to believe that you will not be able

~ to make the required payments; (¢):governmental action precludes us [rom charging the Annual Percentage Rate permifted by
the Agreement or governmenial action adverscly afleets Our lien priority such that the value of out securily interest falls below
120% of your Credit Limit; (d) we are notilicd by our K« g,uld[ory Agency that continuing to make Loans constitules an unsale
and unsound practice; or.(c) you are in default ol any matzna! obligation under the Agreement. If we refuse to make further
Loans (o you, but do not terminaie your Preferred Linc' Accounl, you must nolify us in writing if you would iike 10 obtain
further Loans and can demonstrate that the conditions that gave'uy the right to refusc to make further Loans has changed.
14. Acce!eratzon, Remed:es‘. Upon a Default by you undzr this Mortgage, we, al our option, may require immediate
payment.in_ full'of all sums. secured by this Morigage without fust¥er demand and may foreclose this Morlgagc by judicial
- proceéeding: We shall'be entitled to collect all expenses incurred «nipussuing the remedies provided in this paragraph 14,
including, but not limited to, reasonable atlorneys' fees and costs of uue evidence.

15. Waiver of Homestead. You waive all right of komestead cxémjsiton in the property.

Da ted: i

C=-reulll o o A

. Morigager Robert J. Peterson Mo‘hgaﬂJean Petersrin

" Countyaf e L

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HERES Y CERTIFY that Roher{:

J. 'Peterson,'Jean Peterson, personally known Lo me to be the same person whose names are Suiezribed 0 the l‘orcgoin
instrument, appeared before me this day in person, and acknowledged thai they signed, sealed ans.delivered the sai
instrument as-their free and’volintary act, for the uses and purposcs therein set forth, including the reldase and waiver of the A

“right 6 homestead., o
} / . i 19 9/ o

Given under my hand and official seal, this /7 day of

/:2: .

Notary Public

Commission Expircs: M &, /?f¢ PSPPI OPPBLIIIPP IO SIS BIIRII SIS
4 “OFFICIAL SEAL" §
PATRICIA TERRANCE

Notary Public Cook County, lilinois *
My Commlsston Expires Auausi 2 1954 .
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