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THIS MORTGAGE ("Mortgage") is made this

19 .91  between Mortgagor, Edward Lee Reed , and Jeannie Reed , A/K/A Jennie Reed, His Wife (hercin "you,"

"your" or "yours") and.the Mortga;,cc, Citibunk, Federal Suvings Bank, a corporation argunized and existing under the laws of
the United’ States, whose address is One South Dearborr Street, Chicago, Illinois 60603 (herein "we,” "us™ or "our"),
WIHEREAS, Edward Lee Reed is (arc) indebted (o0 us pursuant 1o a Preferred Line Account Agreement ("Agreement”)
of even date hercol, in the principal sum of U.S.§ 15,000.00 , (Borrower’s "Credit Limit") or so much of such principal as
may.be advanced and outstanding, with interest thcrcon. The Agreement provides for advances to be made for seven (7) years
from the date hereol (the "druw.period"”). We may, in our sole discretion, extend the draw period for an addilional seven (7)

. years,. The draw penod will be followed by an additional period of seven (7) years (the "repayment period”). The Agreement

rovides for periodic monthly instaliment payments of (a) principal of 1/841h of the principal balance outstanding and unpaid

\ P
as of (1) the date of the most recent advance to you thereunder for billing cycles beginning during the draw period or (if) the

bcgim(dng of the first day of the repayment period for any billing cycle beginning during the repayment period; and (b) interest,
optional credit life «nd/or disability insurance premiums, and miscellaneous fces and charges until the end of the repuyment
eriod; all such sumse, 11‘ not sooner pald, being due and payable fourieen (14) years from the date hercof, or, if we have

extended the draw perizg, twemy—onc (21) years from the dale hereof, the ("Maturity Date®).
-To secure to us: (i) the repayment of the indebiedness evidenced by the Agreement, with interest thercon, the payment

of all other sums, with JiGiest thereon advanced jn accordance herewith to protect the security of this Moru,df,e, uand the

performance of the coverants, ond agreements of you herein containcd; (b) the repayment of any future advances, with interest
thereon, made by.us pursuant o pnragruph 7 hereof (such advances pursuant to paragraph 7 hereofl of principal madc after the
date hereof being referred to as "uvire advances”); (c) any "Loans" (advances of principal after the date hereol) as provided for
in the Agreement (it being the inteniian ol you and us that all such Loans made after the date hereof enjoy the same priority
and sccumy hereby created as if all “uch Loans had been made on the date hereof); and (d) the performance of your covenanis
and agrecments under this'Mortgage 2. the Agreement secured hereby. For this purpose, you do hereby morigage, grant,
conve.y and warrant (unlcss you are an a0t land trust, in which case you mortgage, prant, convey and quit claim) to us the

following described property ( "Property” ) locara4 in the County of Cook urd State of Tlinois:
LOT 26 (EXCEPT SOUT]] 6.4 FEET) AND SOUTH 8 FEET OF LOT 27 IN BUST J. RYDELL’S RESUBDIVISION

OF BLOCK 19 IN. HENRY WELMS HALSTED STREET ADDITION TO WASHINGTON HEIGHTS SECTION 5,
TOWNSHIP 37 NORTH; RANGE 14, EAST Of T'1¥. THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,

ILLINOIS/

 PLN.NG. 1: 25-05-425-050 PROPERTY ADDRESS: 9421 S. Peorin

P.EN, No. 2 Chicago, 1llinois 60620

You covenant. that you are. Iawfu[ly scized of the estate hercluy sonveyed and have the right to mortgage, grant and convey

. the Properiy and that'the Property is unencumbered, except for e, 1r'.m~braﬂccs of record. - You, unless you are an lilinois land

1rust, warrant and 'will defen@ generally the litle to the Properly agains’ 2’ claims and demands, subjcct to any encumbrances of

‘Covenants, You and we covenant and agree as follows:
1. Payment af Prmctpal and Interest. You shail promptly pay whet -duc by the terms ol the Agreement the prmcnpul

of and.interest accrued on the indebtedness evidenced by the Agreement, togctrer with any other fees, charges or premiums

Imposed by.the Agreement or. by this Morlgage.

2. Line of Credit Loan. “This Mortgage secures a Line of Credit Loan Agreemen’. You will enjoy access to that Line of
Cred).t durmg the Ffirst eighty-five (85) billing cycles or, if we extend the draw period, tn¢ first one hundred sixty-nine (169)
billing cycles.

-3. Agreed Periodic. Payments. During the term hereof, you agree 10 pay on or bete.e the payment due date shown on
each. periodic Billing Statement theMinimum Paymem Due for that Billing Cycle {each Billing cyc ¢ will be approximately one
month).” The payment due date for each Billing Cycle is approximately iwenty-five (25) days after e Close of the Billing Cycle,
If, on the Maturity Date, you still 0we amounts under the Agreement, you will pay those amsu:usin full on the Maturity

4. Finance C’harges. You.agree 1o, pay inierest (a "Finance Charge" ) on the Quisianding Principal Balance of your

| Préferred Line Accounlt as determined by the Agreement. You agree Lo pay interest at the Annual Vercentige Rute of
- 14.4000 %.

5. Apphcatmn of Payments. Unless. appleable luw provides otherwise, all payments received by us under the
-Agreement and this: Mortgage shall be applied as provided in-the Agreement. Charges incurred pursuant to paragraph 7 hereof

" will be treated as Finance Charges for purposes of application of payments only.

6. Ckarges, Lzens. ‘You shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain; :priority over this Mortgage, and leaschoid payments or grounds rents, {f any. You shall promptly furnish ic us

receipts evidencing these paymcnts
7. Protection of Our, Rtghm in the Property; Mortgage Insurance. 1f you [fail 1o perform the covenants and

- agreements contained in this Mortgage, or there is a legal proceeding that may significantly affcet our rights in the property

(such as a proceeding in.bankruptcy, probate, for candemnation ar to enforce laws or Regulations), then we may do and pay for
whatever is necessary {0 pratect the vailue of the Property and our nghts in the Property. Qur action may include puying any
sums secured by a lien'which.has priority over this Mortgagc, appearing in court, paying reasonable altorneys' fces and entering
on the Property to. make repairs. Although we may take action under this paragraph 7, we do not have to do so.

. Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours secured by this Morigage.
Unless you and we agree 1o other:lerms.of payment, these amounts shall bear interest from the date of disbursement at the rute

provided in the Agreement and shall be paynble, with interest, upon nolice from us (o you requesting payment.

. 8. Borrower . Not Released, Forebearance by Us Not a Waiver. Exiension of the draw period or the time for
payment or modification of amortization of the sums secured by this Mortgage granted by us 1o any successor in interes! of
yours:shall not; opcratc to: relcas, he liability of the original Preferred Account Holder's or your successor in interest. ' We shall

v not be rcquircd to commence: proceedings against any successor in’ interest or refuse 1o extend time for payment or OEhCl‘WlSe
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modify amortization of the sums secured by this Morigafie by ree [ any denmfand made by the original Account Holder or

Account Holder’s successors in interest, Any forcbearance by us in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy. ‘

9, Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecments of this
Mortgage shall bind and.benefit the successors and assigns of you and us, subject to the provisions of paragraph 12, Your
covenants and agreements.shall be joint and several.. Any Mortgagor who co-signs this Mortgage but does not execute the
Agreement: () is co-signing this Morigage only 10 mortgage, grant and convey that Mortgagor’s interest in the Property under
the terms of this: Mortgage; (b) is not personally obligaled to pay the sums secured by this Mortgage; (c) does not have access to
the Line of Credit; and (d) agrees that we and any other Mortgagor may agree to exiend, maodify, forebear or make any
accommodations with regard to the terms of this Mortgage or the Agreement without that Morigagor’s consent. Sucha
Mortgagor is identified below by execuling this Mortgage as an “ather owner” of the Property.

10, Prior Mortgages. You covenant and agree (o comply with all of the 1erms and conditions and covenants ol any
mortgage, trust deed or similar security instrument affecting the Property which has or may have priority over this Morigage,
including specifically, but not limited t0, timely making the payments of principal and iniercst due thercunder. Your failure (o
make such payments or_keep.such terms, conditions and covenanis as provided for in such prior morigages, trust deeds or
security agreements shall constitute a default under this Mortgage, and we may invoke the remedics specified in paragraph 14

hereaf., .

11, Default,

(a) The occurrence of any of the following events shall constitute a default by you under this Martgage: (1) failure 1o pay
when due any suim.of money due under the Agreement or pursuant 1o this Mortgage; {2) your actlon or insction adverscly
affects our securit; fo- the Agreement or any Tight we may have in that security; (3) you gave or give us any false or materially
misleading information:in connection with any Loan to you or in your application for the Preferred Line Account; (4) title o
your home, the Prop<riy, s transferred as more [ully described in paragraph 12 below; or (5) any of you die.

(b) If you are ir d<fiuit under the Agreement or this Mortgage, we may terminate your Preferred Line Account and
require.you 10 pay imme-iat:ly the principal balance outsianding, any and all interest you may owe on that amount, together
A with all other fecs, cosis ur premiums charged to your account. The principal balance outstanding under the Agreement after
B default shall continue o acerus interest until paid at the rate provided for in the Agreement as if no default had occurred. In
addition 10 the right to.terminate your Preferred Line Account and declare all sums immediatcly due and owing under the
Agreement, in the event of a defav.t -we shall have the right to refuse 10 make additional Loans to you under the Agreement
(reduce your Credit Limit).. If wc refuse to- make additional Loans to you after default, but do not terminate your account, you
must notify us in writing if you wou!d 1 ke 10 obtain further Loans and can demonstrate that the condition that led to the

default no longer exists.

12. Transfer of the Property. 1 all o7 any part of the Property, ar an interest therein s soid or trunsferred by you, or if
the beneficlal intérest, or any part thereof, itany land trust holding title to the Property is assigned, sold ar transferred, or If
you or the title holding trust enter into- Articles of Agreement for Decd or any agreement for installment sale ol the Property
or the beneficial intérest in the title holding luni trust, without our prior writtea consent, excluding: {(a) the creation of a
purchase money security interest for household appiiraces; (b) a-transfer by devise, descent or by operation of law upon the
- death of a joint tenant; or (¢).the grant of any leasehoid interest of three (3) years or less not contlaining an option (o purchase,
B we may, at our option, declare ail sums secured by this Morfgags to be immediately due and payable.

13. Right to Reduce Line of Credit. We may reruce your Credit Limit or suspend your credit privileges (refuse to
make additional Loans) if: {a) the value of the Property <rops significantly below the appraised value upon which the
Agreement was based; (b) 3 malerial change in your financial circamsiances gives us reason 10 believe that you will not be able
to make the Tequired payments; (c) governmental action precludes usfrom charging the Annual Perceniage Rate permitted by
the Agreement or governmental action adversely affects our lien priori.y.such thal the value of our securirty interest falls below
1209 of your Credit Limit; (@) we are notified by our Regulatory Agercy that continuing to make Loans constitutes an unsafe
and unsound practice; or (e} you are in default of any material obligati®a under the Agreement. If we refuse to make further
Loans to you, but do not terminate your Preferred Line Account, you must Lotify us in writing if you would like to obtain
further Loans and can demonstrate that the conditions that gave us the right 10 reivse 1o make further Loans has changed.

14. Acceleration; Remedies. Upon a Default by you under this Mortgags, we, at our option, may require immediate
payment in full of all sums secured by this Mortgage without further demana aud - may foreclose this Morigage by judicia
proceeding. We shall be entitled 10 collect all expenses incurred in pursuing the reznedics provided in this puragraph 14
including, but not limited to, reasonable atlorneys’ fees and costs of title evidence. 3

15. Waiver of Homestead. You waive all right of homestead exemption in the prope:ty.

Dated:’f/‘?’ Zs g Atl el

’ 7
g ,é.eaﬂ
ortgagor Edward Lee Reed’ Moc@iger Jeannie Reed A/K/A Jeariie Reed

. .. Siate oflllinois}
County of é%n/é } 5
I, the undersigned, a-Notary Public in and for sald County, tn the State aforesaid, DO HEREBY CERTIFY that
Edward Lee Reed, Jeannie Reed, personally known to me to be the same person whose names arc subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that they signed, sealed and delivercd the said
.instrument as their free and voluntary act, for the uses and purposes therein set forth, including the release and waiver of the
right of homesiead.

Given under my hand and official scal, lhisz.l day of % L _ ; 1;1% 7/
D ﬂﬂA soca 57
7 i

...................... Ndiary Public

o | $ .‘:---.."--v.‘{.iv-“v—-?--;’.
Commission Expires: _ :,: OFGBRF IHGI DMLBB A NSGE“ ;,Ag L ,
$ NOTARY PUBLIC, STATE OF ILLINOIS

3 Mz Commission ‘Exnires 8/24/91 - ]
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