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MORTGAGE

V30858

THIS MORTGAGE ("Sccurity Irsirument") is given on.  June 24, 1991 . The mortgagor is
; | 3. Samuel Keller anc Kav-2. Keller, husband and wife

(“Borrower"). This Security Instrument is given o~ %idland Financial Corp.

1

which is organized and existing under the laws of the State of (1)irois , and whose

( oddress is - 415 South Mulford Road, Rockford, 11linecis 61106
| {(“Leadzer®), Borrower owes Lender the principal sum of -

One Hundred Ninety Thousand and No/10QHrtirtrriid ok Doliurs (U.S. § 190,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securily Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, duc and payable on  Julyi, <021

This Security Instrument sccures'to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all I'LI)EWdl's,
extensions and ‘modifications of the Note; (b) the puymcnl of ull other sums, - with interesy, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenanis ard ugreements under this
Security Instrument and the Note: For this purpose, Borrower-docs hercby morigage, grant and convey (o Lender the following
described property located in Cook County, Illinois:

LOT 4 IN KATHCON SUBDIVISION, BEING A RESUBDIVISION OF PART OF LOT 'K’ IN KIRCHOFF'S SUBDIVISiW,

Or/]lo 77 8§28 S

: BEING A SUBDIVISION OF THE NORTH WEST 1/4 OF THE NORTH WEST 1/4 AND THE NORTH 10 CHAINS. OF THE g
! SOUTH WEST 1/4 OF THE NORTH WEST-1/4 OF SECTION.11, TOMNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD CJ
1 PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED- JULY 21, 1987 AS DOCUMENT 87400753, IN ! \)';‘
§ COOK: COUNTY, ILLINOIS.. . e}
j 2
! PERMANENT TAX N0.: 08-11-102-015-0000 e
_ ‘ which has the address of 1439 Bonita Avenue, Mt, Prospect [Street, Cityl,

; [linois l%)gﬁ ® el ("Property Address");
ILLINOIS- Single Famﬂv -Fannle- Manuddio Mac UNIFORM INSTRUMENT | Page 3 ot & . Form 3014-. 9/90
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payments may no longer be required, ut the option of Lender, if mortguge insurance coverage (in thc amount and for the period
thut Lender requires) provided by un insurcr approved by Lender uguin becomes available and is obtained, Borrower shall puy
the premiums required to maintain mortgage insurance in-effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement- between Borrower and Lender or applicable law.

9, Inspection, Lcndcr or its ugent may make reasonable entrics upon and inspections of the Propeny. Lender shall give
Borrower notice at the time of or-prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other tuking of any part of the Property. or for conveyance in lieu of condemnation, are hereby assigned and
shull be paid to Lender,

In the cvent of a-total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument.
whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shull be reduced by the amount of the proceeds multiplied by the following fraction: (a) the totul
amount of the sums sccured immediately before the ml\mg divided by (b) the fair market value of the Propcny immediately
before the tuking< Aoy balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the P ow'rty unmadmtuly bclorc. the mkmg is less than the amount of the sums secured immediately before the
taking, unless Borrowe: 2 Lender otherwise agree in writing or unless applicuble law otherwise provides, the proceeds shall
be applied to the sums sccursd-by this Security Instrument whether or not the sums are then due.

If the Property is abandoned &y Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for dmn.r.u, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and-apply the prqcccds. at its option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whithr or not then due.

Unless Lender and Borrower atherwise saree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chunge the amount of such payments,

11. Borrower Not Releaced Forbearance Ly Lender Not a' Waiver. Extension of the time for paymcnl or modification
of amortization of the sums secured by this Security last’uracnt granted by Lender to any successor in-interest of Borrower shall

not opcralc to releuse the linbility of the ongmal Borrov/cr or Borrower's successors in interest. Lender shall not be required 1o

commence praceedings against dny successor in interest or triusc to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason-of-any -demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising iy right or remedy shall not be a waiver of or preclude thc
excrcuﬂe of any right or remedy.

2, Successors and Assigns Bound; Joint and Several Liabilitys Co-signers. The covenants and ugreements of lhls
Secunty Instrument shall bind and benefit the successors and assigns of ‘wender and Borrower, subject to the provisions of -
paragraph 17. Borrower's covenants and agreements shall be joint and several. ‘Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (u) is co-signing this Sccurity Instrusientonly to mortgage, grant and convey that
Borrower’s intercst in-the Property under the terms of' this Security Instrument; (b)'is-ast personally obligated to pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrowet mairagree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nowe wiihoul that Borrower's consent.,

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law waich.sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be ccllecrzd.in connection with the
loan exceed the permitted limits, then: (a) :my'such.lqan charge shall be reduced by the amount necesse.y {0 reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted lirirs will be refunded to
Borrower, Lender may choose to make this refund. by reducing ‘the principal owed under the Note oi b making u direct
payment to Borrower. If a refund -reduces principal, the reduction will be treated as a partial prcpaymcm without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail-unless applicable law requires use of another method. The notice shail be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provmons of this Security Instrument or the Note which can be
given effect without the conflicting provision. To thxs end:the provisions of this Security !nqtrumcm and the Note are declared
to be severable.

16 Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccuntv Instrument,

Form 3014 9/90
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ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index — Rate Caps — Fixed Rate Conversion Option)

B THIS ADJUSTADLE RATE RIDER is made this 24th_ day of June 1931 and s
incorponated into and shall be deemed 1o amend and supplement the Mongage, Deed of Trust or Security Deed {the “Swcunity

Instrument™ of the same date given by the undersigned (the “Barrower”) 1o secure Borrower’s Adjustable Rate Nots {the
: ~'§Jw{;‘°|3 , Midland lgxsrllancearctgorp.lz the ! : (

{the “Lender™) of the same date and covering the propeny desgribed In

the Security Instrument and located au:

1439 Bonita Avenue, Mt. Prospect, IL 60056
{Propeny Address]

THE NOTE CONTAINS PROVISIONS ALLOYING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY, THE NOTE ALS0 CONTAINS THE OPTION TO CON.
VERT THE ACJUSTABLE RATE TC A FIXED RATE,

ADDITIONA Y COYENANTS. In addition to the covenants and agreements made in the Seeurity Iastrument, Borrowsr
and Lender furthe: onvenant and agree as folloas:

A. ADJUSTABLZ RATF.AND MCNTHLY PAYMENT CHANGES

The Noxe provides fo..ar 0" il inierest sate of 8250 _ &%, The Note provides for changes in the adjustable interest
raic and the wonthly paymaals, asfllows: ,

4, ADJUSTADLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The adjustable interest rate | will pay mar cange on the first day of __JU1Y L1982 andon
thal day every 12th month thereafter, Each datsvirwhich my adjustable interest rate could change is called a “Change Date®

{8) The lndex

Beglnning with the first Change Date, my adjusiahls intarest rate will be based on an Index, The “Indea™ & the weekly
average yield on United Staies Treasury securities adjwted (o a constant maturity of | year, as made availabic by the
Federal Rescrve Board, The most recent Index figure availatife 25 of the dais 45 days befors cach Change Dot is calied
the “Current Index,”

If the Index is no longer available, the Now Holder will chocsc'a siey index which is based upon companable informa-
tion, The Note Holder will give me notice of this choice.

{C)- CaJeulation of Changes

Before cailh Changs Date, the Note Holder will caleulats my new interset riie by adding Two_and Seven

Eighths : percentage points (1C:870 &) 15 the

Current Index. The Note Helder will then round the result of this sddition 10 the nezrestonecighth of one percentage
paint {0.125%). Subject to the limits stated in Section 4{D) belew, this rounded amount &l teiny new inlerest mie unti)
the next Change Date

The Note Hetder will then determine the amount of the monthly payment that would tewficlent to repay the un
paid principal that L' am expected to owe at the Change Date in full on the maturity date at my new fiteres rate in substan-
tially equal payments, The result of this caleulation will be the new amount of my monthly payesi,

(D) Limits on Interest Rate Changes

The interest mte | am required 10 pay at the first Change Date will not e greater than 8.50 & ir 165 than
250 %, Therafier, my adjustable interest rate will never be increased of deereased on any single Chvnge
Date by morz than two percentage. points (2.0%) from the rate of interest | have been paying for the proceding 12 months,
My inicrest rute will never be greater than . 1250 &, which is called the “Maximum Rate”,

(E) Effectlve Dxte of Changes

My new inierest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
teginning on the first monthly payment dats after the Changs Date until the amount of my monthly payment changes again,

(F) Nolice of Changes

The Note Holder will deliver or mail 1o me  notice of any changes in my adjusiable inwerest rate and the amount
of my monthly payment before the elfective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of 2 person who will answer any question | may have regarding the notice

T0882E16

. m e

PSP RY S

D. FIXED INTEREST RATE OPTION-

The Note provides for the Bommower's option 10 convert from an adjustable interest raie with interest rate limits to
a fixed intcrest rate as follows:

MULTISTATE ADJUSTABLE MTE'!IUDEH o ARM PLAN 57 = Sirgle Family = Fannle Wae Untiorm Inatrument Fom 214 121
ARM (Y140 :
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5. FIXED INTEREST RATE CONVERS!ON OPTION
(A) Option to Convert (o Fixed Rate

{ have 2 Conversion Option that 1.¢an exercise unless | am in default or this Section SIA) will not permit me 10 €0
sa. The “Conversion Option™ is my option 1o convert the interest rate | am required 1o pay by this Note from an adjustable
rate with interest rate limits to the fixed e caleufated under Seetion S(BI below:

The conversion can only ke place on a dateis) specified by the Note Holder during the period beginning on the
first Change Dale and ending on the fifth Change Date. Each date on which my adjustable interest rte @n convert 10
the new fixed rate is.called the “Conversion Date

1f 1 want 1o exercise the Conversion Option, { must first meet certain conditions. Those conditions are that: i} | must
give the Note Molder notice that | want to do «0; (i1 on the Conversion Date, | must not be in default under the Note
or the Security Instrument; {iiil by a date specified by the Note Holder, | must pay the Note Holder s conversion fee of US,
5 MONE + and {iv) | must sign and give the Note Holder any documents the Note Holder requires to
effect the conversion,

(B) Calculatlon of Fixed Rate

My new, fixed interest rate will be equal 10 the Federal National Mortgage Association's required net yield as of a
d== and time of day specificd by the Nowe Holder for (i if the original term of this Note is greater than 15 years, 10-yeat
(ixed Tate mortgages caversd by applicable 60-day mandatory delivery commitments, plus (ive-cighths of one perceniage
pointiN.625%, rounded 1o the nearest one-eighth of one percentage point (0,125%), of (il if the original erm of this
Nete 17718 years of less, 15+year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus
five-cichuaeal one percentage point (0.625%), rounded to the nearest one<ighth of one percentage point 0.925%). I
this reqv; ed et yicld cannot e determined because the applicable commitments are not available, the Nots Holder will
determine m iatirest rate by using comparable information, My new mate caleulated under this Section S5(B) will not be
greater than whe Maximum Rate stated in Section 4(D) above.

{C} New Payren’ Amount and Effective Date

I 1 choose 10 eréicise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficicnt to /cpsy the unpaid principal ! am expected 1o owe on the Conversion Date in full on the maturity
date st my new fixed interst'@ic in substantially equal payments, The result of this calculation will be the new amount
of my monthly payment, Begianing »+ith my first monthly payment after the Conversion Date, | will pay the pew amount
as my monthly payment until the matirity date
C. TRANSFER OF THE PROPCIYT OR A BENEFICIAL INTEREST IN BORROWER

I Until Borrower exercises the Conveisian Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Secusity ‘neirument-is amended 1o read as follows: .

Transler of the Property or a Beneficlal it terest In Borrawer, If all or any part of the Property or any interest in
it is sold or transferred tor if o benelicial interesi In Puirower is sold or transferred 3nd Barrower is nol a natural persen)
without Lender's prior writien consent, Lender may. at its option, require immediate payment in full of all sums secured
by this Security Instrument, Howeser, this option shaii nui s exercised by Lender If exercise & prohibited by fedenal law
as of the date of this Security Insteament. Lender also shatlsiorcxercise this option if: {a} Borrower causes 10 be submitied
10 Lender information required by J2nder 10 evaluate the itended transferse 2s if a new Jaan were being made 10 the
transferee; and (b} Lender reasonably determines that Lander's xcurity will not be impaired by the foan assumption and
that the tisk of a breach of any covenant or agreement in this Sscuany lastrument is accspuable to Lenden

To the extent permilied by applicable law, Lender may eharge a /easanable fee as a condition to Lender’s consent
1o the loan assumption, Lender also may require the transferce 105ign an »+sumption sgreement that is acceptable (o
Lender and that obligates the transferee to keep all the promises and agres/nents made in the Not and in this Seeurity
Instrument. Borrower will continue 1o be obligated under the Note and this Saciviity Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option 1o require immediate payment in {ull, Lender shat give Bemower notice of accelsration.
The notice shall provide a period of not less that 30 days from the daie the notice is ¢ruvered or mailed within which
Borrower must pay alt sums secured by this Security Instrument, If Borrower fails to pay 1} esc sums prior to the cxpiration
of zgi; period, Lender may invoke any remedics permitted by this Security Instrument witheu, further notice or demand
on Borrower,

2. If Borrower exercises the Conversion Option under the conditions staled in Seation B of this Adjusable Rate Rider,
the amendment 1o Uniform Covenant 17 of the Security Instrument contained in Section C | abovecnals then cease 1o
be in cffect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in‘eff=ci. as follows:

Transler of the Property or a Benelicial Interest in Borrower, If all or any part of the Property of 4p) interest in
it Is sold or transferred 10r if 3 benefictal interest in Borrower is sold or irmnsferred and Barrower is not 3 nawuralqarson)
without Lender's prior written consent, Lender may, at is option, require immediate payment in full of all sum: s ured
by this Seeurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument, :

I Lender excrcises this option. Lender shail give Borrower notice of accelcration, The notics shall provide 3 period
of not less than 30 days from the-date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. 1f Borrower fails 10 pay these sums prior 10 the expiration of this period, Lender may invoke
any remedles permitted by this Security Instrument without further noticz or demand on Borrowet,

By SIGNING BELOW, Batrower acczpis and agrees to the tenns and covenants contained in this Agjustable Rate Rider.

N UsS w8
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ADJUSTABLE RATE RIDER NOC. 2
ARMPLANI, I X, & XA

THIS ADJUSTABLE RATF  RIDER NO, 2 is madc this 24th dyy of
June .99 , and is incorporaied into and shall be deemed 10 amend and
supplement the Mongage, Deed of Trust or ecurity Deed (the “Security Lastrument”) bearing the same daie as this
Rider and given by the undersigned {the “bormowe™") ‘0 secure Borrower’s Adjusiable Raws Not (the “Nowe®) 1o
Midland Financial Corp. ‘ , (the “Lender®) of i same
datz and covering the property described in the Seon ity instrument and kocaied at:

1439 Bonita Avenue, Mt.. Prospeci.. Il 60056

[y foey

The Note has been modified by means of a Rider 10 the Note w riov i the {olowing:

1. Borrower's new, fixed interen tae will be equal 0 the Fedaral Nisisaal Mertgage Associasion's roquired ned
yicld as of a daic and time of day specificd by the Noke Holder for (1) If the originas wom of this Note is greater than 15
years, J0-yenr {ixed ratz conventional morgages covered by xppbcahk E0-day 1. W/' delivery commitments, plus

SEVEN. EIGHTHS perceatage: points ( A8 %) rounded 10 the
nearest one-cighth o{mcpumugcpokm(o 125%); oc (1) lfthempmltmn of this\Ne'2 i 15 ymor)css 1 $-ycas
fised maic coaventiooal mortgages covered by applicable 60-day mandatory deuvery commirnenu, plus

NONE percentage points ( 0 %) roundes 10 the
ncarest onc-cighth of one percentage point {0,125%). I this required net yicld cannot be dermmined becauss the
applicable  commitments are no{ available, the Noww Holder will determine Bormower's inkocst 2 by using
comparable informaton,

2, ln order to exercise the Conversion Option, the Note Holder must receive notice beoween the firnss #20 fifth
days of any month, and at least 45 days bokere the iniended coaversion date, and the Mote Holder must receivean
executed “Modification Agreement* by the 15th day of tut moath, If written nedce 10 conven is received alisithe
fifih day of any month, said notica will be treated as having been received on the first business day of the succeeding
month, I the executed “Modification Agreement” is nos received by he 15th day of Ui month in which writien notice
wag given, written notice must be resubmiiniad in the manner w2t focth above and 2 rew “Madificadon Agreement”
must be executzd and received by the Note Holder by the 15th day of that month, Notice of conversion must b given
in the manner described in Section 9 of this Note and will be considered 10 have been given on the day the Note
Holder receives it In order W be entitied 10 exervise the Conversion Opoon, Borrower must ndx have been more than
30 days lue In making any moothly payment which was due during the 12 month period before Borrower gave the
above notice of intent o exercise the Conversion Option, and Barrower must not have violalsd any other provisions of
the Security Lnstrument during that. 12 month pesied. Exercise of the Coaversion Option is not permined where, upon
coaversion, the (ixed interest raiz would exceed the maximum inierest rae stated in the Note, In no cvent shall the rate
under this section exceed the maximum rate in Section 4(D) of the Nota,
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3. Borrower will be in default If Borower vialaies any provision of the Security Instrument or {ails 15 pay the
full amouni of cach monthly payment on the daie it is due, If Borrower in default, the Nois Holder may sead Bommower
» written potice stating that If Burrower docs not cormest the violasion or pay the overdue amount by 8 certain daiz, the
Note Holder tmay require Borrower Lo pay immedisizly the full amount of principal which has not beent paid and all the
interest that Borrower owes on (hat amount. ‘That dats must be at kast 30 days alier the datz on which the notice is
delivered or malled 1o Borrower,

4, ‘The Notz Holder may in lts discresion cause the provisions of the Rides 1o the Nots, which are described in
Puwlptuzmmusmabovc.wmmh:vemy!mord[act.bygivhgnodcctomcﬁmwalnnunmna
provided in the Note,

. BY SIGNING BELOW, Borrower accepts and agrees 10 the tenns and covenants contained in this Adjusiable Rue
Rider No, 2,

Ducd;”_ lune 24, 1991 %‘@)

» Bottowsi

(Seal)

+ Sangmer

(Scal)

+ bettguer

(Seal)

+ Soirowel
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