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THIS MORTGAGE (“Secunty Instrument” ") is given on JUNE 20 ,1991
"\ 'The Mortgagm‘ is KENNETH D. JOHNSON AND ANN MARIE JOHNSON , HUSBAND AND WIFE

’

whose addressis 6434 SOUTH MOZART STREET
.. CHICLGO, ILLINOIS 60629 ("Borrower”). This Security Inshrument is given to
PACOR MORTGAC’E COREOPA"‘ION, AN ILLINOIS CORPORATION ,
which is nrgamzad and existing ur.der tha inws of THE STATE OF ILLINOIS , and whose
addressis 3242 WEST 111Ta 5TREET
CHICAGO, ILLINUIS €0655 ("Lender"). Borrower owes Lender the principal sum of
FIFTY ONE THOUSAND SEVEN HUNDRED FIFTY AND 00/100 - ommmm e oL O PTTIR O
. Dollars (U.S. $ 51,750.00 . This debt is evidenced hy Borrower’s note dated the snme date as this Security Instrument
(Note'), which provides for monthly (puymwents, with the {ull debt, i not paid earlier, due ond payable on
L'>c': JOLY 01, 2021 . Thus/security Instrumentl socures to Lender: (o) the repayment of the debt evidenced by
'ty " the Note, with interest, und all ranewals, extensicis vnd modifications; (b) the payment of &)l ather sums, with inlerest, advanced
Y. under Paragraph 6 to protect the security of this Securily Instrumenl; and (o) the performance of Borrower's covenants and
agreaments undar this Secunty Instrument and the Notz. For this purpase, Borrower does hereby mortgage, grant and canvey to
~ - Lender, the following described property loeated in. COOK County, Mincis:
T LOT.. 12 IN. BLOCK ] IN JOHN BAINS SUBDIVIITON OF THE EAST HALF DF THE EAST HALF OF 'THE
; NORTHWEST QUARTER OF., SECTION 24, TOWNSHIF 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
,MRIDIAN, IN COOK COUNTY, ILLINOIS, PIN: 19-24-114-030.

£~

zooszc:s

. DEPT~01 RECORDING $15.00
~. . T25555 TRAN 3440 07/02/91 14249:00
b\: D085 2 E —9P 1328002
q, . COOK COUNTY KECORDER

“which has the address of 6434 SOUTH MOZART STREET , CHICAGO ,
fSiweot] 1S
Thinois 60629 {"Proparty Address”);
[Zip Code}

TOGETHER WITH o}l the improvements now or heronllor vrecled on the property, and all ensements, rights, appurtenances,
rents, roya'ltzes, mineral, oil and gas rights and profits,’ water eights and stock and all fixtures now or hereafter a part of the
-property. All rap]acements and additions ghall also be covored by this Becurity Instrument. AN of the forogning is reforred to in this
Security Instrument as thé "Property.”

BORROWER"COVENAI\TTS that Borrower is lnwlully seized of the estale horeby convoyed and has the right to mortgage, grant
and convey the Property nnd that the Property is unencumbered, excopt for encumbrances of record. Borrower warrants and will
defend generally the title to the Property againat all claims and demsnnds, rubject to any encumbrances of rocord,

1. Payment ofP;i};'ci_ppL Interest and Late Charge. Bmrower shall pay when due the principal of, and interost on, the debt
svidenced by the Note and tate charges dues under the Note.

2, Monthly Payments of Taxes, Insurance and Other Charpgos. Borrower shall include in each monthly payment, togather
with the pnnc:pal and interest as set for th in the Note and ony Inte chrrgos, an instaliment of any (a) taxes and specinl assessments
levied or to be levied agamst. the Property, (b) leasehold pryments or ground rents on the Property, and (¢} pramiums for insurance

) requ:red by Paragraph 4.
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Eac'h monthly inataliment for items ia) ;;;, and (e) shall uquul ane- qullth cs; the annual nmmmt,s, ng reasmwb]y entimotod by

Lender. plus an amount sufficient to maintain an additional balmneo of not more than one-gixth of the estimated amounta, The full
annual amount for each. item shall be nccumulntod by Lundar within 1 period ending one month balore an item weuld becomo
: delmquent Lender shall hold the amounis collected in brust to poy item (), (b), and (¢) bofore thoy hecoma dalinguent.

. - If at any time the total of payments held by Lender for items (n), (b}, and (¢} together with the future monthly payments {or such

items payable to Lender prior to the due dates of such items, excecds by more than one-sixth the estimated amount of payments
- required to pay such items.when due, and if payments on the Note are curront, then Lender shail either rofund the excess ovor
one-sixth of the estimated poyments or credit the oxcess over onv-sixth of the estimatod payments to subsequent payments by
Horrower, at the option of Borrawer. I the total of the pnyments made by Borrawor for item {0, (b), or () is insuflicient to pay the
- item when due, thon Borrower shall pay to Lender any amount nocessury Lo mnko up the deficioney on or bolore the date tho itom
becomes due.

As used in this Security Instrument, "Secretury” means the Secretury of Housing and Urban Development or his or her designoa.
Most Secun'cy Instruments insured by the Secretary are insured under programs which require advance payment of the entire
- mortgage insurance premium. IT this Security Instrument s or wans insured under a program which did not require advance

payment of the entire mertgage insurance premium, then ench manthly payment shall also include either: (i) an installment of the

-annual mortgage insuranca premium to be paid by Lender to the Secretary, or (i) @ manthly charge instead of n mortgage insurance
: ,premium if this, Secunty Insl:rument ig hald by the Secrslary. Bueh monthly installment of the mevtgage insurance premium shall
be inan amount sufficient to accumulate the full annual morigage insurance premium with Lender ono month prior to the date the
full annual mortgage insurance premium is due to the Secretary, or if’ this Seeurity Inatrument is heid by the Seerstary, each
monthly charge shall be'in an amount equal to one-twelflth of one-half peveent of the autstanding principal balance due on the Nots.

It Borrower tenders tolender the full payment of all sums socured by this Seeurity Instrument, Borrower’s account shall ba

credited with the belaned roannining for all installments for itums (o), (19, and (£) nnd nny mortgage insurance premium installment

- that Lender. has’ not becorie abligated. to pny W the Seerobury, nnd Londur shull promptly rofund nny excess funds to Borrowor,

- Immediately prior to u fofedl:sur e sale of the Property or i nequisition by Londor, Borrowar's aceount shall bo eroditod with any
balance remaining fm‘ all instaiiriants for items (a), (b}, and ().

3. Application of Pﬂyments. allpe yments under Paragraphs 1 and 2 shall be applied by Lender as follows:
i First, to the mortgage insurance premsium to be paid by Lender to the Seeretary or to the monthly charge by the Secretary
- ingtead of the mont'hly mortgage insarance premium, unless Borrower paid the entive mortgags insurnnce premium when this

Secunty Instrument was signed;..
cond, to any to.xes. spﬁma] agsesamonte; Yensohold pnymonts or groaund rents, and firs, Nlood and other hazard inawrance
prarmums, a8 reqmrad

Third, to interest due under the Notae;

Fourth, to amortization of the principal of the Nouw;

Fifth, to late charges due under the Note.

4. Flre, Flood and Other Hozard Insurance. Borrowi—ahall insure all improvoments on the Property, whether now in
existonce or subsaquently arocted, ngninst uny hnznrds, e uunl' w, and conlingoncies, including five, for which Lender requires
insurance. Thia insumnce ghall be maintained in the nmounka m(l Jr the poriods that Loender requires. Borrowor shnll nlso insure
all impmvements on the Property, whothoer now in existence or sl ‘,uuntly areclod, ugninat loas by flaads to tho oxtont roquired by

" the Secretary. All insurance shall be carried with companies approted by Londer. The insurance policies nnd nny renownls shall bo
held by Lender and shall include lass payable clauses in favor of, nnd i nform aeeaptable to, Lendor,

In the svent c_)ﬂoss, 'Barrower shall give to Lender immaedinte notice by »avit, Lendor may make proof of loss if not made promptly
by Barrower. Each insurance company concerned is hereby nuthorized nid/directed to make pnyment for such loss divectly to
Lender, instead of to Borrewer and to Lendor jointly. All or any port of the/insurance proceeds may be napplied by Lender, at its
option, either {a) to the reduction of the indebtodnuss under the Nolke and this Soc avity Instrument, fivst to nny delinquent amounts
applied in the-order in Paragraph 3, and then to prepayment of prineipul, or (b) to the reétaration or repair of the demnged property.
Any apphcatmn of the proceeds to the principal shail not extend or pestpone the Avsdate of the monthly payments which are
referTed to in Paragraph 2, or change the amount of such payments. Any excess insurancs nroceeds over an ameunt required to pay &)
al} ontstanding indebtedness under the Note and this Security Instrument shail be paid toihe entity legally entitled thereto.

[

In the event of foroclosure of this Security Instrument or other transler of title to tie Property that extinguishes the rc‘g
indebtedneas, all right, titie and interest of Borrower in and to insurnnce policies in farca shall puca to the purchaser, =
B, Preservatmn and Mamton:moe of the Proporiy, Lonsohiolils, Borrower shall not commit wirte or destroy, damage or 8

substantially’ change the Proparty or allow the Property to deteriorate, reasonnblo wear and tear excepted Lander may inspact the
Property if the Property is vacant.or abandoned or the loan is in dufbult. Lender may take ronsonable actior! tn protoct and preserve
such vacant or abandoned propoerty. If this Seeurity Instrumoent is on a lenschold, Borrower shall comply with the provisions of the
teass, If Borrowar acgquires Tee title to the Property, the leaschold and fve titlo a}mﬂ not be merged unless or der agress Lo the
merger in writing.

8, Charges to Borrower and Proteclion of Londer's Ru,hh- in Lho Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not inciuded in Purngraph 2. Barrower shall pay these ebligations on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender’s intorost in the Property, upen Lender's
request Borrower shall pramptly fuirnish to Lender receipts evidencing these payments.

IfBurrower fails to make. these paymerits or the puymant.q required by Pnragraph 2, or fails to perform any other covenants and
agreements contained in this Secunty Instrument, or there is a lega) proceeding that may significantly affect Lender's rights in the
Property (such as a procaeding in bankruptey, for condemnation or to enforee laws or regulntions), then Lender may do and pay
whatever is necessary. to, protect the valuo of the Property nnd Lenders rights in the Proparty, :nc)udmg the payment of {axes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts dlsbmsed by Lender under this Paragroph shall became an ndditional debt of Borrower and be secured by this
Security Instrument. These amounts shall benr interest from the dnte of disbursement, at the Note rate, and at the option of Lender,
shall be immediately dua and payable.

7. Condemnatmn. The proceeds of any award or clnim oy dnmugns, direct or consequential, in connecmon with any
condemnatiun or other taking of any part of the Proparty, ar for conveynnes in phace of condemnation, are hereby assigned and shall
be paid to'Lender to the.extent of the full amount of the indebladness that remnins wnpaid under the Note and this Seeurity

~'Instrunisnt. Lender shall’ apply such. proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
ﬁrst ‘to any delinquent amounts applied in the order provided'in Parngraph 8, and then to prepaymaent of principal. Any applieation
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of the proceeds to the principal shail not oxtend or postpono the die dite of the monthly payments, which are refarved to in

Paragraph 2, or .change.the amount of such payments, Any excess pracoods aver an amount raguived to pay all outatanding

indebtedness under tho Note and this Security Instrument ahail bo pnid Lo tho entily legnbly entitled thereto.
8. Foes. Leni]éi‘may collect fees and charges authorized by the Svcratary,

8, Grounds for Acoeleration of Debt.

(a) Defaﬁlf_. Lender _may, except as limited by regulations igsuod by tho Sacretary in the ease of payment defaults, require

immediate payment in full af all sums secured by this Security Instrument ift

) Boﬁ-ower déf‘aiﬂ»t;:s, by. failing to pay in full any monlhly pnyment required by this Security Instrumant prior to or on

the due date of the next monthly payment, or

(ii) Borrower def'aul-t,é/by Tniling, for n poriod of thirty days, W perform nny othor obligntiens contnined in this Sacurity

Instrument.

(b) Sale Witlidut Cfedit Approval. Lender shall, it permitted by applicnble law and with the prior approval of the

Secrstary, require immediate paymentin full el'all tho sums secured by this Security Instrument if:
(i) All or fmft of the Pfdpm‘ty ie aold or atherwise tranalorved (uthor than by dovise or descont) by the Borrower, and

(i1 The Pi‘bpert;y is not eccupied by the purchasoer or grantos as his or her primary residencs, or the purchasar or granteo
does sa oeeupy the Property but his or her cradit has nol been npproved in acenrdance with the requirements of the
Secretary.

(o) No'-,Wai,ver- If circumatances occur that would permit Lender to reguive immediate payment in full, but Lender does nat
require such peymonts, Lender does not waive its rights with respuect to subsequent events.

(d) Regulntions ;;."L'(TD‘Seomtary. In many cirammstinees reguluntions issued by the Socrotary will limit Lender's

rights, in the ease nF'rament defaults, Lo vequire immodinte payment in full nnd foreclose if not paid. This Security
Instrament does not authsrizo neceloration or foroclosure il not permitted by regulations of the Secrotary.

. 10. Reinstatement. Borrower has/a right lo be roinstnted il Lender has roguired immedinte payment in full because of

Borrower’s failure to pay an amount/duze under the Note o this Svcurily Instrument. This right applies even after foreclosure
proceedings are instituted. Ta roinstuce the-Security Instrument, Borrower shall tender in a lump sum all amounts requirad to bring
Borrawer’s account current including, to Ghe avtont they ere obligations of Bormower under this Securily Inshrument, fareclasure
costs. and .reasonable and customary attorpdys' foon and oxpensee properly assotintod with tho foreclosure pracosding. Upon
reinstatement by Borrower, this Security Inatruront and tho obligntions that it socuros shall remnin In eifect a8 I Lendor had fol
tequired immediate payment in full: Howeve', lundor Is not required Lo pormit reinstatement ifY (i) Londer has neecoptod
reinstatement after the commencement of foreclosurs procesdings wilhin Lwo years immediatoly preceding the commencement of o
current foreclosure procoeding, (ii) veinstatement will prachude foreclomunrs on different grounds in the future, or (iii) reinstatement
will'adversely affect the priority of the lien created by this Jesurity Instrunnent.

11, Bomwar;Not,Releééadﬁ_Forbéuruhco By Lendes Not n Waiver. LExtension of the time of pnyinent or madification of
amortization of the sums secured by this Security Instrumont Sranted by Lender to any successor in interest of Borrower shall not
operata to release the: linbility. of the originnl Borrawer or Borrower's successor in interest. Lender shall not be required to

. commence proceedings against any successar in interest or reflise to\extond time for payment or otherwiss modify amertization of

the sume secured by this Security:Instrument by reason of uny demard made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right ar remedy #linl not bo n waiver of or preclude the exercise of any right
* or remady.

12. Successors and Assigns Bound; Joint and Severn] Linbility; Co-Signors, The covenants and ngreements of this
Security Instrument shall:-bind and benofit tho succossora and ussigns_o'“Lender nnd Borrowoer, subject to the provisions of
Paragraph .9(b). Borrower's covenants and agreements shall be joint nnd seroral. Any Borrower who co-signs this Security
Instrument but doom not. executa .the Note: (n} is co-signing this Scvcurily Inst ument enly to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument,<b} is not personally ablignted to pay the sumsa
-secured by this Security Instrument; and (<) agrees that the Lender und nny other Borravier may agree to extend, modify, forbenr or
make any accommodations with regard to the term of this Security Insbrument or the Note witiout that Borrower’s consent,

18, Notices. Any notice to Borrower provided for in this Security Instrument shall bo‘g veyi by delivering it or by mailing it by
- firat class'mail unless applicable law requires use of another methad. The notice shall be dire(tod to the Property Address or any
other nddress Borrower designates by notice to Lender. Any noetice to Lender shall be given by first ciass mail to Lendors nddross
atated herein or any address Londer designates by notice to Borrower. Any notice provided for in t9as Jecurity Instrument shall bo
.deemed to have been given to Borrower or Lender when given ns provided in this pnragraph.

- 14, Governing Law; Severability.This Security Instrument shall be governed by Federal law and'¢bs 9w of the jurisdiction in
which: thé' Property is located. In the event that any prevision or clause of this Security Instrument of *he Nata conflicts with
" epplicable law, such conflict shall not affect other provisiens of thisz Security Instrument or the Note whicih can be given effect
withotut the conflicting provision. To this end the provisions of this Secuiily Instrument and the Note nre declarat o be severabls,

15, Borrower’s Copy. Borrawer shall bo given ono conforined copy ol Lhis Securi ty Instrumont.

18. Assignment of Rents. Borrower unconditionally assigns und transters to Lender all the vents and revenues of the Property.
- Borrower authorizes Lender or Lander’s agents to collact the ronis and revenues and hereby directs ench tenant of the Property to
. pay the rents to Lender or Lender’s agents. However, prior to Lender’s natice te Borrowsr of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect nnd recoive all rents and revenues of the Property as trustee for tha
benefit. of Lender and Borrower. This assignment of rents constitutes an nbsolute assignment and not an assignment for additional

" security only.

. K Tender gives notice of breach to Borrower: (a) nll rents recoived by Borrawer shall be held by Borrower as trustee for bensfit of
* “Lender only, to be-applied to the sums secured by the Security Instrument; (b) Lander shall be entitled to collect and receive all of
- the rents of the Property; and:(c) sach tenant of the Pro

“Lender's written demand to the tenant.

... Borrower has .not“e'xécﬁtad. any. prior assignment of the rents and has not and will not perform nny act that would prevent
Lender from exercising its righits under this Paragraph 16.

- - Lender shall nok be required to enter upan, take control of or mnintnin the Property bofore or alter giving notice of broach lo
- .. Borrower. Howevor, Londer or a judicially appointed recoiver mny do so at any time thore is a breach, Any application of rents shall

. not.cura, or waive any default-or invn_]i(ilte any other right ar remedy of Lender. This assignment of rents of the Property shall
; terminate when the debt secured by the Security Instrument ia paid in full.
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NON-UNIFORM COVENANTS, Borrower nnd Lander further covonant and agroe as follows:

A7 Foreolosure Procodure. If Lender requires immedinte paymment in fall under Parageaph 8, Londer may
foreclose ﬂus Sacurity ]_nst.rumcmt by Judwml proocading. Lander shall be cutitled Lo collect nll expenses incurred in
:punmmg tne remadies provided in thie Puragraph 17, including, but not limitod to, reasonabla attornoyse’ foes and
_‘-oosts of title evidence.

G 1By Relense Upcm payment of all sums socured by this Socurity lnstromant, Londer shall rolense this Security Instrument
wi thout charge to Barrower. Borrower shall puy any recordntion couts.

19, Waiver o[’Homcstond. Borrower waives all 1'ight'. of homoutend vromption in the Property,

. 20. Acceleration for Insurance Ineligibility. Borrower agrees thot should this Security Instrumont and the note secured

~ theraby not be sligible for insurance under the National Housing Act within NINETY DAYS from the date hereof, Lender
may, at its option and notmthstandmg anything in Paragraph 9, require immediate payment in full of all sums secured by this

 "Security Instrument. A written’ statement of any nuthorized agent of the Secrotary dated subsequent to NINETY DAYS

.- from’ the date hereof dec]mmg to insuyre this Security Instrument and the note scenred thersby, shall be desmed conclusive proof of

such in'eligibih‘ty Notwrthstand‘mg the foregeing, this option may naot be exercised by Londer when the unavailability of insurnnce is

solely dite to Lender's faillire to romit a mortgage insuranco premiuvm te Lho Seervetary.,

- 21. Riders to thzs Secyrity Instrument.  II' one or more_riders are oxecuted by Berrower nnd recerded together with this
. Security Innu'ument, !:ho co’ 'unc_mta and ngreemonts of each such rider shal} he ineor porated inte and shall amend and supplement
" the covenants gnd,ngroumvw of this Soeurity Instrumont s If tho ridor(s) were & part of this Security Instrument. [Check
applienble box(es)].”

[] Condominium Rider ] Adjusinble Rute Ridor "1 Growing Bquity Rider

[:} P]annéﬂ:ﬁﬁitDeve]dpm’ehb‘ﬁidar {1 Graduated Paymant Ridor 11 Othor(s) fapocify!

BY SIGNINGBELOW, Borrower accepls and agrzes to the terms and covonants contained in this Seenrity Instrument and in
any rider(s) executad by Borrowsr and recorded with it.

szyj o / aocy’ il LT o

THNETH D, Jogxqs’éﬁ -Borrower

y {Senl)
ANN MATIE JOHNSON ~Borrowar
{Seal)
B -Borrowor
{Sanl)
T gy -Burrower
ISpuce Bolow Thin Litio Fur Avknawlodgmoanti s
I e o ) ,
STATE OF ILLINOIS, v ook’ Couny ww:
. , T,
1, C;,U‘J d/ s D, (‘7'-5 /‘/ v Notarey Publie in and for snid county and state do hereby certify

that KENNETH D. JOHNSON AND ANN MARIE JOHNSON

,» personnily known to moe to be the same porsen(s) whose namao(s)
Bubsmbed to the foregoing insh'ument, appeared belore me this dny in person, and acknowledged that THEY signed
- and’ dehvered the said instrument as  THEIR free and voluntoyy act, for the uses and purpeses therein sot forth.
Given under my hand and official sen], this  207TH dny of  JUNE & .
_ . ( merlitar a? f
My commission expirea: fi/ ed AF ‘f/ Notary fubtic /

This Instrument was preparad hy:

“OFFICIAL SEAL"
CANDISE S, CASEY, Notary Pubtlic

State of iidinols
M Coggigig[\__apirqs 4/23/94
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