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1316403624703

State of Illinois
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THIS MORTGAGE (“Securlty lnstrumem") is. made on June 27th R 1881

'The Mortgagor iSv:
MICHAEL D. SHEENEY BACHELOR ANO LISA ANN LORENZ[ SPINSTER

61200258

W*iésr"iiadfrééfs'ii L g ,

o ' ’ 1860 "LINDEN "AVE HANOVER PARK 50103 )
T . (“Borrower "). This Security Instrurent is given to
. '\MA.RQAVR'ETT EN & COMPANY, INC.

which is organized and existing under the laws of the State of New Jersey , and whose
‘address is fne Ronson. Road, Iselin, New Jersey, 08830
(“‘Lender’’). Borrower owes Lender the pnncnpal sum of

,.One'H'und'red Eight Thousand, Fifty-—. Five and 00/100
Dollars.(U:S. $ 108,055.00 . ). This debt is evidenced by Borrower's note dated lhesmncdawasthnsSecumy

Instrument ("Notc' '). which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
July 1st, 2021 Thxs Securuy Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with mterest and all reneva’ 5 extcnsnons and modrf cauons, (b) the paymem of ali other sums, with interest, advanccd
under Paragraph 6'to protcct the. sccn '.‘y of (hlS Securuy lnslrument, and (c) the performance of Borrower 'S covcnams and
agreements under ﬂLS Secumy Inslrumen a‘\d the Notc For this purpose, Borrower does hereby mortgage, grant and convcy

to Lender the following de'scnbed propenv iolated in
COOK County, lilinois:

LOT 19 IN BLOCK 8 OF HANOYER PARK FIRST ADDITION BEING A SUB-—
DIVISION OF THE NORTH 100 ACKES OF THE NORTH EAST 1/4 OF SEC-
TION! 36, TOWNSHIP 41 NORTH, BaNGE ‘9, EAST OF THE FHIRD
: PRINCIPAL 'MERIDTAN™IN COOK COUNYY, TLLINOIS.
© . PIN #06-36- 202 -019-0000" 7 o

. DEET-OI s:t-:crmom@ - 15.4
1 TES555 TRAN. 3554 07/03/91 g9 35-06

41103 E D q
COOK COUNTY RECORDER329°?7

13290775 .

which has the address of | ,
1860  LINDEN AVE HANOVER PARK, IL 60103

TOGETHER WITH a.ll thei zmprovcments now or hcml‘tcr erected on the propcrty, and all easements, rights, appurtenanccs, ‘
rents, royalncs, mineral, 01! and’ gas rights and profits, water nghls and stock and all fixturés now or hereafter a part of the property.
All replaccments and nddmons shall'also bc covcrcd by thxs Secumy lnsuumem All of the t'orcgomg xs referred to in this Security -

Instrument as’the “Property.'

R Q-ult .

.BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage,
grant.and convey the Property and that, the Property is. unencumbered, except for encumbrances of, record. Borrower warrants
and will defend ‘generally the title'to.the Property against all claims and demands, subject. to any. encumbrances of’ record.

1. Payment of Princlpal..lnteresl and LaleACharge. Borrower. shall pay-wben due the principal'of, and interest ora..lhe debt
evidenced-by the Note and late charges due under the Note.

p Monthiy- Payments of Taxes, Insurance and Othér Charges. Borrower shall.include in each monthly payment,.together
with the principal and interest as set forth-in the Note-and any late charges, an:installment of any, (a) taxes:and: speclal assessments
levied or to'be levied against the Property, (b) Icascholdrpaymcnts or ground rents on thc Propeny. and (c)- premiums for insurance

required: by: Paragraph 4. .
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9. Grounds for Acceicration of Debt. -
(u) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccumy instrument prior 1o or on the
due date of the next monthly payment, or
(i) Borrower defaults by failing, for.a period of thirty days, to perform any other obligations contained in this Security
Instrument.
(b) Sale Without Credit- Approwl._ Lender shall, if permitted by applicable law and wnh the pnor approval of the Secretary,
require immediate payment in full of 4ll 'the sums secured by this Security Instrument/if:’
(i) All or part of the Property is otherwise lrdnsfcrred -(other than by devise or descent) by: the Borrowcr, and -
(i) The Property is-not occupled by the' purchaser or grantec as his or her, pnmary rcsxdence. or.the purchaser
or grantee does so occupy the Propcrty but hts or her crcdu has not been approv-.d in accordancc w:th the requirements

of the Secretary. -
() No Waiver. If c:rcumsmnces oecur that would permu Lcndcr 1o rcqmrc xmmcdmtc paymcm in t'uH ~but Lender does not

(d) Regulations of HUD Secretary. ln many circumsmnccs rcguluuons issucd by the Secretary will limit Lcndcr s rlg.hls in the
case of payment defaults to-require, immediate payment in full and foreclose if not paid. This Security Instrument does not
authorize acceleration -or foreclosure if. not permmcd by regulations of the Secretary.

10. Reinsm!emer Borrqwer has a ‘tright'to be remstatcd if Lender has required immediate payment in {ull because of Borrower’s
failure to pay an amount due undcr the Noté or this Security Instrument. This right applies even after foreclosure proceedings are
instituted. To reinstatd. the.S .\.'xrltylnstrumcnt. Borrower shall tender in a lump sum all amounts required to bring Borrower’s account
current mcludmg. to the exter.t hey are obhgauons -of-Borrower under this Security Instrument, foreclosure costs and reasonable and
customary attorneys’ fees and xp.nses properly assocxatcd wuh the foreclasure proceeding. Upon remsta&cmem by Borrower, this Security
lnstrumem and the obhganons thatlt secures shall femain'in éffect as if Lender had not requnred |mmedxatc payment in full, However,
Lender is not required 16 permit reiiistatement if: ‘(i) Lender has accepted reinstatement after the commencement of foreclosiire proceedings
within two years immediately preccdxn{ th: commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure
on dnf l‘érent’grounds in'the I'uture, G 7 ‘emsmtcmemwﬂl advcrsely af fect the pnomy of xhc hen crcated by this Sccurity Instrument.

Borrower not Relensed Forbearanct by Le: der nota Waiver. Extcnsuon of thc time of pnymcm or modification of amortization
of thc sums secured.by this Security Instrumen granted by Lender to any successor in interest of Borrowcr shall not operate to release
the habthty of the original Borrower or Borrower’s/successor in interest. Lender.shall not be required to commence proceedings against
any. successor in interest or refuse to extend time for pavment or otherwise modify amortization of the.sums securéd. by this Security
Instrument by reason of any demand made by the orijins.] Borrower or Borrower’s successors in interest. Any forbearance by Lender
in exercising any right or remedy shall not be a waiver ¢. o~ preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! J.ability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Zender and Borrower, subject to the provisions of Paragraph 9(b).
Borrower’s covenants and agreements shall be joint and several. A1y Borrawer who co-signs this Security Instrument but does not execute
the Note: (a) is co-signing this Security Instrument only to morigage; grant'andconvey that' Borrower's'interest in the Property under
the terms of this Security Instrument; (b) is not personally obligated tu-p7y the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower may agree to-extend, modify, forbemc~r make any accommodanons with regard to the term of
this Security Instrument or the Note without that Borrower®s consents= =" o/ === mmes o mmmsnor oemme

13. Notices. Any notice to Borrower provided for in this Security Instrurieni shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method, The'noticeishall e directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall'be given by fiist class mail to Lender’s address stated herein
or any address.-Lender designates by notice to Borrower, Any notice’provided for in triis/Sacurity Instrument shall be deemed to have

been gnven to Borrower or Lender when given as provided in this Paragraph (R R (R

14, Govcrning Law; Severability. This Security Instrument shall be’ governed by Feder'" low and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrume it or-the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be qiven effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Mote are declared to be seveiaple.

15. Boft;i\\v;er's Copy. Borrower shall be,giw)cn one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and/rer’enues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of he Property to pay
the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any ccscnant or agreement
in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender
and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustec for benefit
of Lender only,.to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all of
the rents. ot‘ the Property; and (c) each tenant of the Property shall pay all rents duc and unpaid'to Lender or Lender's agent on Lender’s
written, dcmand to the tenant.. ...

Borrower has not executed nny pnor assignment of the rcnts nnd has not and will not perform any act that would prcvent Lendcr
from exercising. its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. .However, Lender or a judicially appomtcd receiver may do so at any time there is a-breach. Any application of rents shall
not cure or waive any default or mvahdate any othcr right or remedy of Lender. This assignment of rents of the Property shall terminate
when' the 'debt secured by the Security Instrument is paid’in- full.

.17. Borrower agrees that should this Security Instrument and the Note secured thereby not be eligible for insurance under the
National Housing Act within sxxty (€0) days from the date hercof, Lender may, at its option and notwithstanding anything in Paragraph
9, requre immediate payment in full of all.sums secured by.this.Security Instrument. A written statement of any authorized agent of
the Secretary dated subsequent to sixty (60) days from the date hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed. concluswc proof of such ineligibility. .Notwithstanding the foregoing, this option may not be exercised by Lender
when the unavailability of insurance is solely due to-Lender’s failure to remit a mortgage insurance premium to the Secretary.

R
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