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MULTIFAMILY MORTGAGE,
ASSIGUMENT OF RENTS AND SECURETY AGR EEMENT
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THIS MORTGAGE {herein " iasarinent™) s mude this G300 iy OF 5500 E o i
192....... between the Munu.gémo.-;..m.r.FIR.S.r...SI.'A.'I!E..m..&..mmsr..mm.,oﬁ..?ﬁﬂi..W..h@..??mstee Unde
Trust No, 2238 DA 5/15/91

..............................................................................................................
.............................. et B AT e S PR R RN ) N

whose address is PARK RIDGE, . ..o TSI T TR ey J PP S T TT

(herein * Borrower™), and the Mortgagee, JRETHE JFEDERAL:, BANK. FQR. SBYINGSL ...t N

a SOREQRATLCN e organized and existing tder the Tuws of

D SLEAES WY, 05,4 LA AT A TR .\Numcuddn&um.3515ﬂwm”IlengnEﬁrknﬁﬂadm”mu"m"m“m"m"m”m""

e TLe BOGLE i e e e R s ( herein “Lender').,
WHEREAS, Borrower is indebied o Leader in the orincipal sum of THREER.. HUNDRED, FORTY,, FQUE. THOUSAND
TWQ. HUNDRED. &..004300 oo 4 3340200.000 Dollars, which indehtedness is
evidenced by Borrower's nate duted SJUNRL2%,. 1991 Ll v {herein Note™), providing for
monthly installments of principal and interest, with the balince A8 the indebredaess, it no sooner paid, due and
poyable on MY 2. 33280 : :
To SECURE TO LENBER (2t} the repayment ol the indehtedness Cviteneed by the Nive. with interest thercan, and o
' all rencwals, extensions and moditications thereott (b the repaymeas ol apfuture advances, with interest thereon, "
made by Lender o Borrower pursuant (o parngraph 30 hercol therein * Faure Advinees' )y Q00O POGRIGMKN of
wammmmmwumxu:vawmxmmmxxxxumx nd
KRS CECEORKK I KN XK R AR KK KKK KX MK AK KRR N K Y HIHAINK RN AN CODZOARNOT () the payment of
all ather sums, with interest thereon, advineed inaceoedionee herewith o profedt 2oe security of this Inserument; nnd
{e) the performunce ol the covenants and agreemenis of Horrower herein containeddmoreower does herehy morigage,
prunt, convey and assign to Lender TR KNI X AE KON XX X XA KA R M DTN xR S X !
SOOI X MBI K X XX KR RO R R KOO R K KR KK XK R AR R TARK XA K KSR KK ALK WA R -
ORI XX KK KKK KR KK KR A RXXAXKKAK KKK KK KK KUK KHNHHE XKL AKX KKK CRR I UREUKKERKLER -
O K M X A MM S XK I I KM KM K XK DN I X KKK A XN W LR K K KSR RSN
OO XA IO M MO K A K I K I XX IR R KKK K AN KUK KRR KUK K KRN KER KRR KARK AR
Wﬁwmxxxxxxxmxxxxxxxxmmkm'] the foltowinpadueseribed prop-

ety im.-';:wd H Tt A CESRLY RS K e St of Ninois:

* Delere bracketed materiul I not completed. 486 Leslie Court {(Parcel 8) Des Plaines Illinois 60016

L THAT PRAT OF LOT 1| IN THE RPARTMENTS OF RIVER ERST, A PLANNED UNLIT DEVELOPMENY
. OF PART OF LOTS t AND & IN LEVERENZ BROTHERS SUBRIVISION OF PART OF THE
NORTHEAST L/#4 OF SECTION 9, TOWNSHIR 41 NOATH, RANGE l2, ERST OF THE THIRD

L PRINGIPAL MERIDIAN, THE PLAT OF SAID FLANNED UNIY DEVELOPMENT HAVING BEEN

PSSR TR NeeEae e R a e Taeie Faaat brisny

UNITED STATES OF AMERTCA
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by RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COODK COUNTY, ILLINOIS, ON
’ ,.:I'UNE 18, 1999 A3 DOCUMENT MO, 90286819, DOUNDED BY A LINE DESCRIDED AS
OLLOWS:

. COMMENCING AT THE SOUTHWEST COANER OF SALD LOT L) THENCE SOUTH B9 DEGREES 42
o M{NUTES J9 SECONCS EAST ALONG THE SQUTM LINE QF SARID LOT, A DISTANCE OF 167.39
FEET{ THENCE NORTH ©@ DEGREES 17 MINUTES 30 SECONDS EAST, R DISTANCE OF 7%.9
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GE Fogg

FEET FOR A PLACE OF BEGINNING OF THAT PARCEL OF LAND TQ BE DESCRIBED; YHENCE
CONTINIUING NORTH 0% DEGREES L7 MINUTES 3@ SECONDS ERST, 48,0 FEET) THENCE
SOUTH 89 DEBREES 42 MINUTES 3@ SECONDS EAST, 39,33 FEET; THENCE SOUTH 0@
DEGREES 17 MINUTES 39 SECONDS WEST, 48,@ FEET| THEMCE NORTH 89 DCGREES 42

5 MINUTES 3@ SECONDS WEST, %9.33 FEET TO THE PLACE QF BEGINNING, COOK COUNTY,
g ILLINQLS,

MORTGAGOR HEREBY GAANTS TO MORTGRGEE, 1TS SUCCESSORS AND RSSIGNS, RS EASEMENTS
K APPURTENANT TO THE RBOVE CESCRIDED REAL ESTATE, THE EASEMENTS SET FORTH IN THE
DECLARATION OF EARSEMENTS AND COVENANTS RECORDED AS DOCUMENT NO. 91122218 RND
o MOATGARGOR MAKES THIS COMVEYANCE SUBJECT TO THE EASENENTS AND AGRREMENTS

FERM RESERVED FUR:THE BENEFLT OF ADJOINING PARCELS IN SA1D DECLARATION, WHICH IS

7
&
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of 8 pagrs)

(LL INCQRPORATED HEREIN BY HEFERENCE,THEHETG FOR THE BENEFIT QF THE REAL ESTRTE
ABOVE DESCRISED AND ADJOINING' PARCELS.
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ToorrHer with all buildings, improvements, and tenements now or hereafier etccied on thescoperty, and all
heretofore or hereatier vacited alleys and streets abunting the propenty, and all casements, righis, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and witer stock appuortenant 10 the
property, and all fixtures, machinery, equipment, engines, boilers, incineratars, building materials, appliances and
goods of every miiure whalsoever now or hereafter located in, or on, or used, or intended 10 be used in connection
with the propenty. ineluding, but not limited 10, thase for the purposes of supplying or distributing heating, cooling,
eleciricity, gas, water, air and light; and all elevators, and related machinery and equipment, fire prevention and
extinguishing appdratus, seeurity und access contrel apparitus, plumbing, band whbs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwiashers, disposals, washers, dryess, awnings, storm windows, starm doors,
sereens, blinds, shades, curidins and curtain rods, mirrors, cahinets, panelting, rugs, attached Noor coverings, Mirnintre,
pictures, anternas, trees and planos XML XXX XX 3w Ky X IO YR DN XK SOCODDIRON, ...
O OEOOO NN XX XXIAONNXNXNX.; all of which, including replacemems und additions thereto,
shill be deemed 10 be und rematin a pant of the real property covered by this Instrument; and all of the foregoing,
tagether with said property (or the leasehold esiate in the event this Instrument is on o leasehold) are herein referred
o s the "“Propeny™.

Borrower coveninis that Borrower is lawfully seised of the estiate hereby conveyed and has the right 10 morigage,
pram, convey and assign the Property Cand, if this Insirament is on a leasehold, thut the ground lease is in Tull foree
and effect without modification except as noted above and without defauit on the pan of cither lessor or lessee
thereunder), thas the Properny is unencumbered, and that Barrower will warrant and defend generally the title 1o the
Property against all cluims and demands, subject 10 any casemenis and restrictions tisted in a schedule of exceptions 1
coverage in any title insurance policy insuring Lender's interest in the Property.
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Uniform Covenants, Borrower nnd Lender covennnt ind agree as folfows:
.

. PAYMENT OF PRINCIPAL AND INTEREST. Rarrower shall promptly pay when due the principul of und interesi on the indeitedness
evidenced by the Nole, any prepayment and lute charges provided in ihe Note and all other soans secured by this Instsument.

2. FUNDS FOR TAXES, INSURANCE AND OOTHER CHARGES, Subjeer 1o applicuble law or w0 o written waiver by Lander, Borcower shall
pay lo Lender on the day monthly instaliments of principal or interest are payahle under the Note (or an another day designiited in writing by
Lender). untii the Note is paid in ftl, 8 sum {(berein "Funds”) equal 10 one-tweifth of (4} the yearly water and sewer rites spd tukes and
assessments which may be levied an the Praperty, (b} the yeady geound remis, If any, {c) the yourly premium instuliments for fre and other hazard
insusunce, rent loas insurance and such other insurunce covering the Property as Lender may require pursusnl to paragitaph 3 hereof, (d) the yearly
premium instaliments for motgage insurance, if anyg, and (e) if this Instrument is on o leasehold, the yeorly tixed rents, if sny, uader the grovmd
lease, all as eeusorably estimuted initinlly und feam time 1w time by Leader on the basis of assessments and bills and reasonable estimntes thereof,
Any waiver by Lender of o requireineat that Dorrower puy such Funds inuy be cevohed by Lender, in Lenders sole diseretion, at any time upon
aotice In wriling 10 Bagrowes. Lender may requite Borrawer 1o pay to Lendcer, in advitnee, such other Funds for other tuxes, chatges, premiams,
asscsaments and impasittons in connection with Horeower ur the Peapenty which Lender shalt rensonubly deem necessury 10 prosey Lender's
interaats { herein * Other Impositions” ). Unluss stheewise provided by appedicable luw, Lender maoy reguire Punds for Othee Tmpaositions to be pad
by Borrower in i lamp sam or in perdedic intisliments, a1 Lender's oplion,

, The Funds shall be held in an insstion{s) the deposits or gecownis of which are ipszed or gunrasieed by o Federnl or staie agency
(ncluding Londer il Leader is such an instituton ). Lender shall apply the Funds 1o puy siid etes, rents, Hiaes, iasessinents, insuniinee preasims
and Other Impositions so kong as Borrewer is natin brouch of any covensm or ngreentent of Borrower in (this Instrument. Lender shalf make no
charge for so holding andd applytng the Funds, analyzing said necount or lor verifying and compiling siaid assessinents aad bills, unless Lender pays
Norrawer interem, eurnings ar protits on the Funds ond applicatie law permite Lender o make such a chaspe. Borrawer and Lender may agree in
witing ut the time Gt sxccution of this tustrement that ierest on the Funds shall be paid w0 Borower, iund unless suels agreement is miade or
upplicable law requiier interesy, garnings of profits 10 e paid, Lender snall not be required 1o puy Borrower any imterest, earnings or gieafits cr the
Funds., Lender shall giveia Borrower, without civarge, an annual avcounting of the Funds in Lender's aoma) foemat showing crediss and debits o
the Funds and the purpece for which cach debit o the Funds wis aiade. The Fundy are pledped as additional securay Tor the sums secured by this
Instrunient.

I the amount of the Funds 2wt by Lender at the ame of the anaual secanating thereal shall exceed the amount deemed necessary by Lender
o provide for the payment of waior ond sower rates, BRes, assessimenty, insurance premiums, rents and Other fmpasitions, oy they Tall due, aueh
excess thal) be eretlited 10 Horrowe! anore neat monthly insalliment ar installments of Fumds due, 1 at woy deme the amount of the Funds held by
Lender shall be less thun the amountdlermed necessary hy Lender tn puy willer nndd sewer faies, Gexes, @saevnents, insapance preminms, renes and
Othar Impositions, us they fall due, 8o Gwer stuldl piay to Leider any amonnt aceesiry to make up the deficieney within thirty days after notice
fram Leader ta Rarrawer requesting pnymers diereal

Upan Borruwer’s breach of auy cavenint oragretinent of Barrower i this lastrumen), Lender may apply, in uny amount and in any order as
Lender shadl determine in Lender's sele diseretion, iy tunds held by Lender ut the time of application (1) 10 pay rinles, rents, Hxes, Rssessments,
surance premiums and Other Impusitions which are now or witl hereaNer hecome due, of (i) as i credit ngginst sums secured by this fastawment.
Upon payment in Tull of abl sums secuted by this Insaarceny, Lender shall promptty cefund o Barcower any Funshs beld by Lende.

2 APPLICATION QF PAYMENTS. Unless applicable lafy provides otherwise, all paysnents receaved by Lender from farrower uieder the Nate
or this Instrument shall be applicd by Leader in the following woder of peierivy: (O nmounis pasnble o Leader by Bosrower under pasageaph 2
bereoll (if) interes puyable on the Notes Giii) priocipal of tie W Tiv) interess poynble on advances made pusssant w praragraph B hereoft (v)
principal of advances made purswant o puesgronb 8 hurcot; (viy intesest pavabie on any Fulire Advinee, provided thit if moze than one Future
Advance is outstanding, Lendeo inay apply payments received amas e the amoams of isterest puyable on the Fure Advinces is such order as
Lender, in Leader's sole discretton, may detwrming (vii) principal of aey Vutare Advacice, peaveded tu if mare thin ane Fulire Advance is
ounstanding, Lepder may apply payments received antong the principad balnacs of the Futare Advances in suck ordet as Lender, in Lender's sole
discretion, may determine: and (vand any siher sums seeured by iy ToaeCmesCin such order iy Lended, at Lemdeds option, may determine;
providesh, however, thae Lemder may, it Lender's oprion, spply any sums puyabiesaumasat o purigeaph & hereol prive o anterest o aod poacipa)
of the Note, buy sueh application shall nov otherwise atlievr the aider of priority ofaeptication specibied in this paragraph 1,

4. CHARGES; LIENS, Bortower shall pay all witler angd sewer rates, rents, taxes, sy asments, preminms, wnd thee fmposicions itinbuiable w
the Property at Lendet's apticn in the munner provided uader paragraph 2 hereof or, i notgnend in such maaner, by Borrower inaking payment,
when due, direetdy 10 the payee thereol, of in stch other maraee ay Lender smay designhite in veiing.o Borrower shind! prompety Curnish 1o Lender all
riotices of nimotan due wder this parageaph o, amd o the event Barrower shall make paymenvdizealy, Barcower shall prompuly fursish (o Lender

Jretedpis evidencing such payments, Bocrower shall prompily discharge any lien which hus, or nugy e, priority uver ac equality with, the lien of

this Instrument, and Borrowet shall pay, when due, the claims of wll persons supplyiag lobor or patrlaidow or in canaegtion with the Property.
Without Leaders prior written permmission, Borrower shall nol low any lien inferior 1o this Tostrumseo o be perfected against the Property.

& HAZARD INSURANCE. Borrower shall keep the improvements now exiscing ac hereiler erecied un e Mropeny insweed hy catriers ne all
times salisfaciory 1o Cender aainst (os by tiee, hizareds incladed within the terin "extended coverage”, rent ios s and such viliee hazards, casaalties,
liabitities aad contingencies oy Lender Cand, 0 this Instrument is on o leasehold, the ground Jease ) sl requize ar in sochowmounts and for such
periods as Lender shall ceguire. Al preminms an insuranee policies shall be paid, at Lender’s option, in the stanaer povided vader paragraph 2
hereaf, or by Borrower making payment, when die, deirecely to the exeeien, o in sach other wanner as Leader may deagrate in wiing.

AlE insurance policies and renewitls thereal shall be ina form acceptable w Lender and shull incdude & standacd dtorgy
and in form aceeptable wo Lender. Lender shall have thie nght to botd the policies, and Borrower shall prompoy fuimishi w Leoder all renewat
natiees ind afl receipts of pad preminms. Ae least thiry days prior 1o the expisation dite of n poliey, Boerower shall deliver (00 Lender o renewal
poticy in form siatisFaciory o Lender, 17 tay Bstrument s an a leasehobd, Borrewere shall Furnish Leader o duplicine of ol policies, renewil nogees,

renewal policies il recespts vl paid premiums i, by virtue of the ground lesse, the ariginais thereed miay nat e sapphed by Bostower 1o Lender,

T the event af lea, Hotrower shall give iomediite writien notee w the insurace carrier and w Lender, Borrower herely anthorizes and
empawers Lender as ytormey-in-face for Bormower to make prool al loss, 1o adjust and compramise any chum ander insarience galicies, o appeat in
and prosecute any wctinn ansiog fom sech insucance policies, to collect anad recgive insurance proceeds, and to deduct therelrom Lender’s eapenses
incurred in the coffection ol soel proveeds; provided however, that noshing contuined in this paragraph § shall requite Lendes o wcun any expense
or titke any acuon herewmder. Barrower turiher authonzes Lensder, at Lender™s aplion, (i) 1o hodd the halance of such progeeds o he used
reimbuve Bacrower for the cost of reconstructon or repair of the Propecy or (h) w apply the batance of suels prraceeds wo the payment ol the sums
secured by this Instrument, whether or nat then due, in the ordee al applicatien sei forth in paragraph 1 hereol {subject, however, 1o the rights of
the lessar undez the ground ledse i this Invinment i on a leasehold),

IF the inaugance proceeds are held by Lender to toimbuese Borrower for the cost of restorssion and repast of the Yopenty, the Topeny shall be
restored to the equivalent of dy oeigioal comditian or yuch mher condidion wsy Leader may approve v writing. Lender may, at Lender's option,
cotdition dishussemuen! of shid proceeds on Lemder's appiovid of such pliss and specilications of an architect sansfaoory @ Lender, contrictar's
<ot estimutes, architect’s ceniticates, winvers ol liens, sworn stilements of mechunios nnd materinfmen and such other evidence of vosts, percentuge
completion of construction, application of payments, and satslicion of leas ay Lender may reasonubly require. 17 the insurunce proceeds are
applied o the payment of the sums secured by this Instrymen), any such appication of proceeds w principil shall not eatend or posipane the Jue
dates of the monithly imsullments referred wan peeragraphs 1and 2 hereol ui chunge the amonnts of such instafiments, 15 the Property o sald
pursuant w paragraph 27 hereol or i Lender acquires title 1o the Property, Lender shali have all of the reghi, title and imerest ol Norower in and
any insurance policies and unearned premivms theceon and in and o the proceeds resulting from any damage to the Property pror o such sile or
wcquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS, Borrower (1) shall not commit wisie ug permit impairment or
deteriormion ol the Property, i) shadl ret abamidon the openy, {¢) shull resiore or repair prompily sad 1 n good and workmanlibe manner ull

Uniform Covenants—Mualilumily -~ 1/77-—-FNMA/FHLMC Uniform Instrument (page Y of H pages)
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of any pant of the Propeny |luiN| QtlginulEdltoCslsAandiuClQ Iuy aMc in writing. in the svent of any

damage, injury or !9ss thereto, whether or nol insurince proceeds are available (0 cover in whaole of :n pany the costk of wuch festoralion of 1¢pgir,
(d} shall keep the Propenty, including improvements, fistares, equipment, machinery and appliances thereon in good repair and shall replace
fixtures, equipment, inachinery and appliances an the Propeny when necessary (o keep such nems 1p pood repan, (e} shall comply with all faws,
ordinances, regulations and requirements of any governmental body applicable 10 the Propeny. (£} shall provide for professions! management of
the Propeny by a residential remal property munager satisfactory o Lendet pupuant W a contract appioved by Lender in writing, unless such
requirement shals be waived by Lender in writing, { g) shall gencrally operate and maintain the Propeny in a manncs to ensare mukamum rental,
and (h) shall give notive in writing 10 Lender of and, unless otherwise directed in writing by Lender, appear :n and defend any action of proceeding
purporting 10 affeet the Property, the security of this Instrement or the righis or powers of Lender. Neather Bonower nor any tenant of other pefson
shall remove, demolish or alter any improvement now existing or herealier erected on the Prapeny ar any finute, cquipment. machinery o
uppliance in or on the Propeny excepl when incident 1o the seplacement of fixtures, equipment, machinery and appliances with items of like kind.

11 this tnssrument is on a leasehold, Borrower (i) shull comply with the provisions of the ground Ieave, (i) shall give immediate wntden notice
to Lender of any defuult hy lessar under the ground lease or af any notice reocived by Borzower from such lessor of any defuult under the ground
leuse by Bosrower, (i) shall exercise any oplion 1o renew o1 extend the ground lease and give watien confitmation thereof to Lender within thiny
days alier such eplion becoies exercisable, (iv) shall give immediate written notice 10 Lendes of the commencement of any remedial procecdings |
under the pround lease by any panty thereto and, if required by Lender, shall permit Lender as Borrowet's attormey-in-facs 1o contic! and act for
Barrower in any such remedial proceedings and (v) shall within thiny duys alier tequest by Lender abiain from the leasor under the ground Jease
and deliver 1w Lender the leasor's esioppel cenificate required thercunder, il any. Borrower berehy eapressly nansfen and asspgns 1o Lender the
benefit of ull covenanis contained in the ground lease, whether or not such covenants run with the land, but Lender shul) have no liability wWith
respect 10 such covenants nor any other covenants contained in the ground lcuse.

Dorrower shill not surrender the leasehold esate and imeresss herein conveyed nor terminate or cancel the ground lease creaung waid eutate
and interests, and Borrower shall not, without the express written consent af Lendee, alier or winend aaid pround lease. Botrower covenanis and
agrees than there stall ant be o merger of the ground lease, of of the leasehold estate creatad thereby, with the fee cstaie covered by the ground
lense by reason of suis Jeaschold estate or said fee ostute, ar any pan of cithes, coming imo commaon ewnenship, uniess Lender shall consent in
writing 10 such merger ot Barrower shall acquire such fee estare, then this Fnstrument skall simuliarcously and without further action be spread so
as 10 beeame a lien on ruch fec estute.

% USE OF PROPER'TY. “snless sequired by applivable luw o unless Lender hus otherwise agiced in wpung, Batrower shall nol allow changes in
the use (or which ail or any pantcritie Property wits intended at the tme this Instrument was exccuted. Bormower shall not initate o1 acquiesce in a
change in the woning classificatinn o 2he Propesnty wivaout Lendes's prios writen consent.

8. PROTECTION OF LENDER'S SLCURITY. If Borrower fails 10 perform the covenants and upreements contaned in this Instrument, o1 if any
action er proceeding is commenved whirsifects the Property ot title there1o or the intcrest ol Lender theiein, including, i not limited 10, eminen:
domain, insslvency, vode enforcemenl, or arrsngements or proccedings involving a bankrupt of decedem, then Lender st Lender's option may
make such appearuances, diskurse such sumi ap ] a:te such action as Lender deems necessary, in iis sole discrenon, 10 proteet Lender’s interest,
including, but not limited to, (i) dishunement £¢ atrney's fees, (i) entry upon the Fropeny to make repain, (ui) procurement of satisfaciory
imurance as provided in peragraph 5 hereof, and (7] 37 this Insirument is an a leaschold, exercive of any aption 10 tenew or eatend the ground
lease on behalf of Borrower and the curing of say lefuvii of Borrower in the terms and condilions of the ground lease.

Any amounts dishursed by Lender pursuant 10 thi, priagraph 8, with interest theseon, shall becone addinonal indebledness of Notrower
secured by this Instrument. Unless Borrower and Lender agrie 10 osher terms of payment, stch amounts shall be immediutely due and payable and
shall bear interest from the dote of dishursement at the rate.saizd in the Note unles colleenion from Borrower o) interest at such rale would be
contrury 10 applicable Jaw, in which event such amounis shals sear interest at the highest rate which may be collected from Borrower under
applicabile lnw. Barrawer herchy covennnts and agrees thuy Lender it be subropated to the lien of any mortguge or athes lien dischaiged, in
whole or in pan, by the indebledness secured hereby, Nothing contaied in this patagraph 8 shall reguize Lender to incur any expense of take any
action hereunder,

9. INSPECTION. Lender may muke o cause 1o be mude reasonable eninze vnon and inkpections of the Propenty.

10. BOOKS AND RECORDS. Barrower shall keep and maintain ut all imes 87 Bo towet's address siated below, o1 such orher place as Lender

may apprave in writing, complete and accurate books of avcounts and revords eaerazte 10 refect correstly the resultn of the opetation of the

Property and copics of ull written contracts, lewses and other inssraments which affect she Prapeny. Such boobs, ecords, contracs, jeases and othet

instruments shall be subject o examination gnd inspeciion at sny reasonunble time Ly /sender Uipon ).ender's request, Borrowet shall furnish 1o

Lender, within ane tundred und twenty days after the end of cach fisca) yeur of Borrower, #/oalaice sheet, 1 statement of income and expenies of
the Property and a statement of changes in financial position, each in reasonsble detail und contiied by Bonower and, if Lender shull require, by an

independent cortified publiv sccountant.  Borrower shul) fusnish, 1ogether with the foregoing %pacial siatements und a1 any olher time upon

Lender's request, & rent schedule for the Propenty, cenified hy Borrower, showing the nume of eacl tezart, and for cach tenant, the space occupied..
the Jease explravion daie, the renl payable and the rent paid

11. CONDEMNATION. Borrower shalt prompuy notify Lender of uny action of proceeding relatin 10 any wondempation or other taking,
whether direct or indirect, of the Propeny. or part thercof, and Borrowes shall appear in and prosecule aiy such action or proceeding unlew
atherwise directed by Lendes in whiting. Borpower avhorizes Lender, at Lender's option, as stinmey-imn-fact v Borsnwer, 10 commenie, uppear in
and prosecute, in dender's ar Borrower's imune, any #tion or proceeding reluting to any condemnation or other Lxbing of the Propeny, whether
diseet or indirect, and 10 setie OF compromise uny claim in connection with such condemnation or othes laking, The ptoceeds of any award,
puyment or claim for dumages, direct or consequential, in connection with any condemnation ar other 1king, whethss ¢uam or inditect, of the
Propenty, or punt thereof, of for conveyances in liew of condemnation, are hereby amigned to and shall be pasd to Leaderiubject, il this tasrument
is on u leasehold, to the rights of fessor under the ground fease.

Basrower authorizes Lender 1o apply such awards, payments, procceds or damages, alier the deduction of Lender's expedsay incurted in the
coMlection of wth amounta, &t Lender's oplion, to restorution or reprir of the Propenty or 1o payment of the sums secured by 1this Imirument,
whether or pot then due, in the order of appicution set fonh in paragraph 3 hereof, with the bulince, if any. to Borzower, Unless Botrawes and
Lender otherwise agree in writing, any application of procceds 10 principal shull not extend or poatpone the due daie of the monthly insallmense
referred (o in paragrophs | und 2 hereof or chunge the amount of such instaliment.  Borrower agrees w exccute such (unher evidenve of
assignment of any awards, proceeds, dnmages or claimy arising in conncction with such condemnation or 1aking #s Lender may require.

12, BORROWER AND LIEN NOJ RELEASED. From time 1o time, Lendes may, at Lender's option, withowl piving notice 10 of obtuining the
consent of Borrower, Borrower's successors of assigns or of any junior lienholder or guarantors, without lialulity an lendes's punt and
nowwithstanding Borrower’s hreuch of any covenun) o agreement of Borrower in this instrument, eatersd the time for payment of said indeinedness
or any pust thereol, reduce the puyments thereon, relesse unyone lisble on uny of said indebiedness, accept « seacwal note or potes therefor, modify
the terms snd time of paymest of siid indebiedness, release fram the lien af this Instrument any pan of the Property, tabe o1 refease ather of
additional security, reconvey any pan of the Praperty, consent to any map ot plan of the Propeny, consent 1o the granting of sny casement, join in
any extension or subordinntion sgreeient, and agree in writing with Borrower 10 modify 1he rate of interest o1 peniond of amonization of the Nate
ar change the nmount of the manthly installments payable thereunder. Apy actions taken by Lender punuunt 10 the lerms of Uss patagraph 12
shall ot affect the obligation of Borrower or Besrawer's sucoessors or assigns 10 pay the sume secured by this Inurument and 1o observe the
covenants of Barcower cantuned herein, shull not affect the guaranty of any persan, corperation, partnenhip or othet entity for paymem of 1he
indebtedness secured hereby, and shuli not affect the lich or priosity of lien hereof on the Property. Borsowes shall pay lender a reasonable service
charge, wwgesher with suth tide imurance premiums and sliorney's fees as may be incurred at Lendet’s opuon, fur any such action il 1aken at
Borrawer's request.

{3, FORBEARANCE BY LENDER NOT A WAIVER. Any forhearnnce by Lender in exercising any ripht or remedy hereunder, or otherwise
alfarded by applicable law, shall not br a waiver of or preciude the exercise of any right or remedy. The accepianve by Lender of payment of any
sum secured by this Instrumear after the due dute of such payment shall not be a waiver of Lender's nght to either raguite prompt puyment when
due of all other sums so aecured of 10 declare a defaul for adlure to muke prompt payment. The procusement of insurance or the payment of taxes
or other liens of charges by Lender shall not be a waiver of Lendee's right (o socelerate the matunity of the indebtedess secured by this Instrument,
nor shall Lender's receipt of any awnrds, proceeds or dumages under paragraphs S and 11 hereol operute 1o cuse or waive Horrower's default in
payment of sums secured by this Instrument.
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4, ESTEPPEL CERTIFICATE, MswﬂnalEﬁlu fen duyC:l‘n riuanle'd'ﬂelk ﬁgm@fr th:h’vilh :t;w:iucn atemont, duly

stk nowledged, seuing forth the sums secured by this Instrument und any right of set-of, coumterciaim or ather defense which existe sgainst such
sums and the obligations of this Instrunent,

18, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended 10 be o security ngreement pursuant (o the
Uniform Commezcial Code for uny of the ilems specified above as part of the Propenty which, under upplicable luw, may be subject to a security
interest pursuant tw the Uniform Commercinl Cade, &nd Burrower hereby grants Lender a security interest in suid items.  Borrower agrees that
Lender may file this Instrument, or a reproduction thereol, in the ren! estate recards or other appropriate indea, #s a finupsing stiicment for any of
the items specificd ubove ns part of the Propenty. Any teproduction of this Instrument or of any other tceurity agreement or finuncing statement
shull be suflicient as a financing stnement. In addition, Bortowet agrees to execute and deliver w Lender, vpon Lender's request, any linencing
statements, as well as extensions, renewals and amendments theseof, nnd reproductions of this Iastrument in such forn as Lender may require
perfec o security interest with respect 1o siaid wems. Rorrower shall puy slf conts of fling such Anuacing sistements und any exiensivn, renewals,
amendments and releases theeeol, and shall pay all reasonuble costs and expenses of any record searches for finuncing statements Lender may
reasonably require. Withaut the prior written consent of Lender, Barrower shull nat create or sulfer 10 be ereated putsuani 1o the Uniform
Commercial Code uny other security inteeest in said items, including replacements und additions thereto. Upon Borrawer’s hreach of any covenant
of agreement of Borrower contained in this Instrument, including the covenunts 1o puy when due sll sums secured by this Instrament, Lender shalt
have the remedies of o secured party under the Unifurm Commuercinl Code and, at Leader's option, may abso invoke the remedies provided in
paragraph 27 of this Instrument as to such items. [0 exercising uny of said remedies, Lender may proceed aguinst the items of redd property and
uny items of personnl property specifivd abave as part of the Property separately or wyether und in any order whatsaever, withoul in any way
affecting the avaitability of Lender's remedivs wnder the Uniform Commercial Code or of the remedies provided in paragraph 27 of this iostrument.

16. LEASES OF THE PROPERTY. As uscil in this paragruph (6, the word “loase™ shall encan “sublease" if shiv listrument is o a leasehold.
Batrawer shall cormoly with and ahserve Dorrower’s obligations as laadlord under ol leases of the Fropeny or any pitt thereal. Norrawer will not
lease nny portio:’ of the Property for nonsresidential use excepy with the prior written approval of Lender. Borrower, st Lemder's request, shall
furpish Lender witiverccuted copies of all leuses now eaisting or hereafier mude of ull or any purt of the Property, and al) leises now or hereafler
entered into will ben furm and substance subject to the upproval of Lemder, All leases uf the Property shall specificully pravide shat sach leases
are subordinate to this tostrement; shat the tenant uttorns to Lender, such wiorninent o be effective upon Lender's acquisition ol title 0 the
Property; thut the tenunca ey 1o exceute such funther evidences of arornment as Lender may f1tom time 1o time request; thid the asornment of the
tenant shall not be terminarit by foreclosure; and thatl Lender may, at Lendet's nption, secept or reject such attornmenis.  Horrower shall nat,
without Lender's written cons’:n. sneeute, modify, surtender or ierminaie, tithe! orally or in writing, uny lease now existing or hereafter made of all
or any part of the Property proviting.for a teem of thice years or more, permit i msigninent or sublense of such a lease without Lender's writien
coment, of request of consent 10 ths subardination of uny lease of al} or uny part uf' the Property (o any lien subotdinale to this nsteument, IF
Borrower betomes aware that any (0/ans proposes to do, or is doing, any w1 or thing which may give rise 10 any right of set-oll" against rent,
Borrower shall {i) take such steps a5 shall be_reasanably calculnied to prevent the acerunl of any right to a ser-ofl against rent, (il notily Lender
thereaf und of the amount of said set-offs, wnd (i) within ten duys alter such accrual, reimburse the tensnt who shall have acquired such right 10
setoll ot take such other steps us shall effecavely disehaege such ser-off and us shull ussure thit rents thereafter due shull continue o be payabie
without set-0ff or deduction.

Upon Lender's request, Dorrawer shall ussign tetiesster, by writien instrument satsfuctory 1o Lender, il lenses sow existing og hereaiter made
of alf or any part of the Property and all security deposies aude by wenants in connection with such leases of the Praperty. Upon assignment by
Barrower 1o Leader of any leases of the Property, Lendersnnd have all of the rights and powers passessed by Borrower prior o such assignment
and Lender shall huve the right o modity, extend or tersizate such existing leases und w0 exeeute new Jeases, in Lender's sole discretion.

17. REMEDIES CUMULATIVE, Each remedy provided 1 this Vistrement is distines and cumulative w all other righis or remedies umider this
Instrument or affrrded by law ar cquity, and may be esercised vorcurrenly, indopendently, or suceessively, in any arder whatsoever.

18, ACCELERATION IN CASE OF HORROWER'S INSOLYENCY, [fderrower shall voluntarily Ble o petiion under the Federal Bankrupiey
Act, as such Act may from time to tme he amended, or under any sithlar‘or suecessor Federal statiie relating (o bankrujiey, insolveacy,
ArFANEEMERIS OF rearganicitions, of under uny stite bunkruptey or insolveaey act, or Ble an answer i an involuntiry proceeding admidiog
insolvency or inability 10 pay debts, vr if Borrower shall fuil 10 ohiain o vacation o757 of involuntary proceedings braught for the reorganization,
dissolution or liquidation of Borrower, of it Borrower shall be udjudged o hankrupi, g7 if o trustee or receivers shall be appainted fur Borrower or
Borrower's praperty, or if the Property shiakl become subject to the jurisdiction of o F- ...rul bankruptey court or simalur sdate courl, or i Boriower
shall make an ussignment for the benedit of Borrowee's creditors, or i’ there 15 an atuchmerd, execution or other judicial seizare of any portion of
Borrower's assets and such seiznre is pat dovcharged withun ten days, then Lender may, ot Leader’ option, declare all of the sums secured by this
Instrument to be immediately due and payihle without privt natice to Borrower, and Lenderry invoke any remedies permitted by parageaph 27
of this Insirument. Any aunraey's fees and other expenses incurred by Leadet in connection/wit), Rarrower's bankrupiey or any of the other
aforesiid events shuil e additional indebiedness of Borrower secured by this lnstroment pursuist #0 pasagraph 8 hereol

19, TRANSFERS OF THE PROBFERTY DR HENEFICIAL INTERESTS IN BORROWER; ASSUMIPTION, On sale or transfer of (i) all or
any part of the Property, or any wmierest therein, of (i) beneficial interests in Borrower (i Borruwer is £og o anlursl persin o) persons but is &
corporation, purtnership, truse ar other legal entity ), Leader may, at Leader's aption, decture all of the suas sesured by dis Instrument o be
immediately due and payable, and Lender may snvoke any remedies perminted by paragraph 27 of this Instrumean. Thas aption shall not apply in

1)
%Wmmmmmmmmxxmmwmmxxxvnx 19.8.0.0.8.0.8.¢.$.6.6.9 444
POl Gl Gy

R

xxx@mﬁmxxxmmxmmmm:ommmvxmxmxax

20, NOTICE, Except for any notce required uinder applicuble Tnw w be given in another minnes, Caj iy sotice ko Borower provided form thn
Instrument ur 1n the Nete shall Be given by mailing such notice by vertified mail addressed (o Borrower at Borrower’s address stated below or at
such other address ns Borrowee may designate by notice to Lender as provided hecein, und {(b) any notice w Lender shall be gaven by certified
mail, retuen receipt requested, 1o Lender's address stuted hetein or w such other address as Lender may designate by notice w0 Borrower as
provided herein. Any notice provided for in this Instrament of in the Note shall be deemed 1o buve been given o Borrower or Lender when given
in the manner designated herein,

21, SUCCESSORS AND ASSIGNS ROUND JOINT AND SEVERAL LIARILITY; AGENTS: CAPTIONS, The vavenants and agreemenis
herein contained shall bind, and the rights hereunder shall inure w, the respective successors and ussigny of Lender and Borrower, subject 10 the
provisions of paragruph 19 hereolt All covenants and agrecments of Borrower shall be joint and severnl. In cxercising any rights hereunder or
wking any actions provided for herein, Lender may act through its r.-mp!uyncs. ugents or independent contractors as authorized by Lender. The
captions and headings of the paragraphs of this Instrumeat tre for convenience anly und nre aot to be used o interpret or deline the provisions
hareof.

12, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. 'This furm of molufunily instrament combines
uniform coveaants for nidional use and nonsunifurm covendts with limited varinlions by jurisdiction w coasitute o uniform security instrumenl
cavering ceal property wml reluied fatares aml pessoanl property. This Insiramens shall be geverned by the lw of the Jurisdiction n which the
Property is located. In the event thay any provision af this Insttument or the Nate confliets with applicable lnw, such cenllice shull not affecr ather
provisions of this Instrument or the Note which can be glven effect whihoul the canflicting provisions, and 10 this end the provisions of this
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permitted 10 be collected from Borrower is interpreted so that any'charge provided for in thit Instrument or in the Note, whether considered
separately or 1ogether with ather charges levied in conneciion with this Instrument and the Note, violates such taw, and Borrower is entitled o'the
benefit of such law, such charge is hereby reduced 10 the esient necessary 1o eliminute such violui The is, i any, previously paid io
Lender in excess of the amounts payable to Leader pursuant 1o such charges as reduced shall be applied by Lender 1o reduce the principa) of the
indebtedness cvidenced hy the Note. For the puipose of delermining whether any applicable law limiting 1he amount of interest or orher charges
permiticd t0 be eollected from Borrower has been violated, all indebtedness which is secured by this Instrument or evidenced by the Note and
which constituies intcrest, as well us ail other charges Jevied in connection with such indebiedness which constituse irterest, shall be deemned 1o be
allocated and spread over the stated term of the Nole. Uniess otherwise required by applicable law, such allocaiion and spreading shall be effccicd
in such @ manner that the rate of interest compuled thereby is uniform throughout the stated term of the Note.

13, WAIVER OF STATUTE OF LIMITATIONS, Borrower hereby waives the right to assent any stnute of imitations #s a bar 10 the
enforcement of the lien of this Instrument or (o any action braught {o enforce the Note ot any ather obligation secuted by this Instrument.

24, WAIVER OF MARSHALLING. Notwithsianding the cxistence of any other secunity interesia in the Property held by Lendes or by any athes
party, Lender shall have the right to determine the order in which any ur all of the Propeny shall be subjected 1o the 1emedies provided herein.
Lender shall have the right 10 determine the order in which any or all pontions of the indebiedness secured herchy are sativfied fiom i proveeds .
realized upan the exercise of the remedies provided herein, Borrower, any panty who consents to this Imrument and any panty who now or
herealer acquires a security interest in the Property and who has aciual or constructive notice hereof herehy waives any and all nght (o require the
marshalling of asseis in connecion with the exercise of any of 1he remedics permitted by applicabic law or provided herein.

N

28, CONSTRUCTION LOAN PROVISIONS., Borrower agrees io comply with the covenants and conditions of the Construction Loan
Agreement, i any, which is heceby incorporated by refercnce in wnd made a pan of this Instrument. All advunces made by Leader punuant o the
Construction Loan Agreement shall be indebiedness of Borrower secured by this Insirumeni, and such advanoes muy be obligatory as provided in
the Construction Leaun Agreement. Al sums disbursed by Lender prior 10 completion of the improvements 1o protect the secunity of this Instremem
up 1o the prinapss Bins ant of the Note shali be ireated s disbursements pursuant 10 the Construction Loan Agicement. Al such sume shall beas
interesd from the date oo Cisbursement at the rate sinted in 1he Note, unless collection from Borrawer of interest at such rute would be canuary (o
applicable law in which ~vent such amounis shall bear interest at the highest rute which may be collesied from Borrower under applicable law and
shall be pryable upon notice ram Lender 1o Borrower requesting paymeni therefor.

From time 10 time ay Losds deems necessary 1o protect Lender's interests, Borrower shatl, upon teques: of Lender, execute and deliver 10
Lender, in such form as Lender shidd direct, assignments of any and all rights or claims which reiste 10 the construction of the Propeny and which
Botrower may have agaiust any parcy s plving or who has supplicd laber, masenials or services in connection with consiruction of the Propensy. In
vase of breach by Borrower of the coviensms and conditions of the Construction Loan Agreement, Lender, al Lender’s spuon, with o without entry
upon the Property, (i) may invoke am i the rights or remedies provided in the Construction Loan Agicemen), (i) may asccelerase the sums
secured by this [nstrument and invoke those ccniedies provided in paragraph 27 hercol, or (i) may do bolh. I, afier the commencenient of
amonization of the Note, the Note and this _nseunient ure sold by Lender, from and afier such sale 1he Comtruction Loan Agreemeni shall cease
10 be a pant of this Instrument and Borrower »imall nol asiert sny right of se1-off, counterclaum or othes claim ot defenie ansing out of or in
conpection with the Construction Loan Agreement 2 ainct the obligations of she Note and this Instrument.

26, ASSIGNMENT OF RENTS; APPOINTMENT O RECEIVER; LENDER IN POSSESSION. As pan of the comideration for the
indebtedness evidenced by the Note, Horrower hereby alisal Aely and unconditionally assigns and transfers 1o Lender all the rens and revenues off
the Propenty, including those now due, past due, or to becon ¢ die hy virtue of any lease or other agreemem for the accupancy or use of all o1 any
part of 1he Propenty, regardless of 10 whom the renis and re=.vs of the Propenty are payable. Borrower hereby authonzes Lender or Lender's
agents 1o callect the aforesaid rents und revenues and hereby ir scts each tenant of the Propeny to pay such 1ents 1o Lender or Lender's agems;
pravided, however, thal prior 10 written natice given by Lender 1o Boruwor of the breach by Rlarrower of any covenant or agreement of Barrower
in this Instrument, Borrawer shall collect and reccive all rents and re venucs of the Propenty as trusiee for the benefit of Lender and Borrower, 10
apply the rents and tevenues so collected to the tums secured by this 1ucipsmant in the order provided in paragraph 3 hereof with she balance, so
long as no such breach has occurred, 1o the account of Borrawer, it being inter dud hy Borrower and Lendrs that thi assignment of senis constitutes
an absolute mssignament and not an assignmen for additional sccurity only. Uron Zclivery of written notice by Lender 1o Borrower of the breach by
Borrower of any cuvenant or agreement of Borrower in this Instrument, an’ viihous the necessity of Lendes eniering wpon and taking und
maintaining full control of the Prapeny in person, by agent or by » cuurt-appoinied secviver, Lender shall immediately be entitied 0 possesison af
al) rents and revenves of the Prupenty as specificd in this paragraph 26 as the same belor.e due and payable, including bu) not limited Lo rents then
duc und unpaid, and all such rents shall immedieiely upon delivery of such notice be '2la by Borsower as trusiee for the benefit of |.ender only;
provided, however, that the writien notice by Lender 1o Barrower of the breach by Bomows: shail contain a statement that Lender exercises ils
rights 10 such rents. Borrawer agrees that commencing upon delivery of such written notie of Jarrower’s breach by Lender o Bamower, cach
tenam of the Propeny shall make such rents payable 10 and pay such rents to Lender or beade:’z aents on Lender's wntien demand 1o each tenant
therefar, delivered 1a cach tenent personally, by mail or by delivering such demand (o each rearl unit, withaut any liability on the pan of eaid
tenant to inquire further as 1o the existence of a default by Borrower. '

Borrower herehy covenants that Borrower has not execused any prior assignment of said rents, that v orrower has not performed, and will not
perform, apy acts or has not executed, and will no1 cxecute, any insirument which would prevent Lender fiam excrciking its rights under this
paragraph 26, and that at the time of execution of this tnstrument there has been no anticipation or prepaynicn) of any of the rents of the Propeny
for more than two masiths prior 10 the due dates of such rems. Bormower covenants thut Borrower will nat hereal2i wollect or accept payment of
any remis of the Property more than twa months prior (o the due dates of such rents. Borrower funhet covenant tha1 Barrower will execule and
deliver 10 Lender such funther assignments of rents and revenues of the Propenty as Lender may from ume 5o timoceuin,

Upon Barrowet's breach of uny covenam or agreement of Borrower in this Instrument, Lender may in pensond v agent or by a coun-
sppointed receiver, regurdless of the adequucy of Lendes's sceurity, enter upen and take and maintain full contral of th Pinpeny in aider o
perform all avts necessary and appropriate for the operation and mainicaance thereof including, bus not bimited 10, the eaconticin cancellazion o
modification of leases, the collection of all rents and revenues of the Propenty, the making of repairs o the Propeny and e execulion o
terminantion of contracts providing for the mianagement ar maintenance of the Propeny, all on such terms as are deemed best 10 proleat the secumy
of this Instrument. in the event Lender elects to seck the appoimment of a receiver for the Propeny upon Boirower's bicuch of any covenant o
agreement of Borrower in this Instrument, Borrower hereby eapressly consents 1o the appainiment of such receiver. Lender on the receiver shall be
entitled 10 receive a reasonable fee for so managing the Propeny.

All rents and revenucs collected subsequent 1o delivery of written natice by Lender 10 Borrower of the breach by Borrower of any covenant ar
sgreement of Borrower in this Instrument stiall be applied first 1o the cosis, if any, of taking control of and managing she Propenty and collecuing the
rents, including, but not limiled 10, Atlorney's fees, receiver’s fees, premiums on receiver's bonds, costa of repuin to the Propeny, premiums on
insurance policies, 1axcs, nsscssments und other charges on the Propenty, and the cosis of discharging any obligaion or liability of Borrower as
lessor or Iandlord of the Propenty and then 1o the sums secured by this Instrument. Lender or the recciver shall have access 1o the hooks and
recards uked in the operation and maintenance of the Property and shali be liable to account only for shose rents actvally received. Leader shall not
be liable to Borrower, unyone claiming under or through Borrewer or anyone having an intereir in the Propeny by reason of anything done or lef
undone by Lender under this paragraph 24.

If the renw of 1he Propeny are not sulficient (o meel the costs, if any, of taking control of and managing the Property and collecting the rents,
any funds expended by Lender for such purposes shall become indebiedness of Borrower 1o Lender secuned by this Instrument pursuant to
paragraph 8 hereof. Unless Lender and Borrower agree in wriling 10 other terms of payment, such amaunts shall be payable upon notice from
Lender to Borrower requesting payment thereof and shall bear intesest from the date of disburement al the rate sisted in the Note unless payment
of interest at such rate would be contrary 1o applicable law, in which cvent such amounts shall bear interest at the highest rate which may bhe
collected from Barrower under applicable luw.

Any entering upon and taking and maintaining of control af the Propenty by Lender or the receiver and any application of rents as provided
herein shall not cure or waive any defaull hercunder or invalidate any oiher right or remedy of Lender under applicable law or prrovided herein.
This assignment of yenis of the Property shall terminate at such time as this Instrument ceases 1o secure indebiedness held by lender.
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Non-Uniform Covenants, Borrower and Lender fusther covennnt and ngree as follows:

217. ACCELERATION; REMEDIES, Lpon Barrower's hreach of any covenant or agreement of Hormwet in this Instrument, inclading, but not
limited to, the cavenants to puy when dut uny sumes secured by ihis tnstrument, Leader at Lender's option may declure alt of the sums secutcd by
this Instrument (o be immadiately due and payuble withaut farther demand and may foreclase this Instrument by judicial proceeding und may
invoke any other remedics permitted by applicable law or provided heeein, Lender shadl be entithed 10 colicet all costs und eapenses incusred in
pursuing such remedies, including, but not fimited to, ntiarney's fees, costs of decumemary evidence, absiructy and ttle reporns.

28, RELEABE., Upon gayment of all sums seeutad by chis Insisument, Lenider shadl releuse this tastrument.  Borrower shall pay lender’s
reascnahle costs incurred in releasing this Instrument.

29, WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby winves sl nght of homestead exempiion in the Propenty, I

Bosrower Is u corporation, Dorruwer heceby waives all sight of sedempiion on behalf of Borrowey und un behall of all ather persons acquiting any
interest or title in the Praperty subscquent to the date af this Instrument, exvept decree o judgnent tedion of Barrower,

30, FUTURE ADVANCES. Upen meguest of Botrower, Lender, ni Lender's option so Jong as this Instrument secures indebhtedness held by
“Londer, may make Future Advances w Barrower, Such Foture Advances, with interey theseon, shull he secured by this Insiroment when
evidenced by promissury notes sisting thas suit aales are secured hecehy. At sa tite shall the principal amount of 1he indebiedness secured hy this
lmammcmgx&luiu&ngdbm advitneed in accordance herewith w protedt the security t_:_l‘lbis lusteument, exveed the otigingl nmbom of the Nowe
(US S e e enend ) pUS the additionnd sum of US S S -

Int WITNISS WHERSOF, Borrower hus executed this Instrument or has caused the same to be exceuted by its representatives

thereunto duly nuthorized. FIRST STATE BANK & TRUST COMPANY OF PARK RIDGE As Trustee Under
Trust No. 2238 DATFD 5/15/91

ThiA woutgage 1e swrivtad by Pleey Buaka Renk 3 Prust Company of Pask Nidqe, not personsily bub se Trustee st sfoveneld, In the snavalae ot
the pavay and suthorlty ronfirred wron and veatad in Lt ae such Truntes, ond 1% Vo srpresely undagttood ond aqreed by the martyeges harein and
ty svery purean nov or have d’ar etatning any right or sagurity hersunder Lhel nnthing contalined hataln or tn the note svoured hy this sortgagse
shall be contteued 48 arest? g np 1iabidtey on Firek Brake Bend 4 Trusk Company of Perk Aldge ov on any ol the henaflclartes undar eald truct
ayreamanh pationslily 10 pa, 12 A - ate or any (ntersst that may accrus theron, or wny indebiednese sccrutng hareunder ar 1o parlorm sny eavansnts
sither axpress av Iepiled hevala v inteined, sil such Lisbliliny, ¢ any, balrg swpreseiy valvad, snd that sny recovery on this mriysgs and the
nota sscurad RATWOY ehall by solsly caninak and nuk of the property hevshy ennveyed by enforcemant of the provisiony herent snt ol oald nots,
but thie valvar shall In no wey al¢ee’. the pestanat 1lahitivy af any so-signat, sndareer or gussentas of 2eld moty.

19 Witueid VHERZOY, Tlush Biste Bers s Truak Fompany of Fark Aldes, nnt parennsily but e Tevetae o0 sloreseld, hav ceuesd theve prosente
to he elgned by Lte Assbetwrt trush urflcer. snd L1a eorparate sssl te be harsunto Attiedd end stbested by Jte Reeloront Truek Otflcer, the dey
and yoar Pirak abave uvelklen,

AIDNR, 39 Trustes 49

ttatk of tLlinors,

1, the underelgn 4, » Wateyy Public An ond Py the County and Drare afetenald, B0 RERKRY
. 9, CEATLEY thay the ahye pumed Avstwrwmy Prugt OFfieer and Aselpisat teuse Gfilcer of PIRIT
vopHtY of coon STATR DANE B TRUIT DIAFANY OF FARR RIDCE, Crantat, prisensily Ynovn to we to be the sewe
' prraena vhose nenvs a1e Zuboseibed 1o abe Ta trg fnatrument sy such Assdernt Truet Dlflese
and Assistant Truek Oflle s, peciively, # «d bafore so this doy in pereen and scknovs,
tedgad thet they staned ond d-Tivared the gaid fnstvument us thatr sun fran and veluntoe

snd ag the fvee and velunicry ;cl =t onld Conpiny fav the we d putgnser thereln en
snd tha ssld Assistant Trust Offirer then o

4 thers aavnovivdgnd thet osld weterent Trust
Dilteer, oo suetndisn of the eaipnriie vesd nefd Cemping, tsusyd the garperers seal at pedd
@ammwwmm Toepeny te 4o offined vo 2sld inctmuwing as weld Aselotont Trvet Ottiesr'e oun f

ond velun-
wid Campony Tor Ahe wore snd prirpesee theteln

set Pueth,

J P b -""‘5“;' s ? /l Clran wndey », hred and Retertat ool thie d\rﬁ . oy of
[ R PR S A R T ELEA HDAL § C P
T i v V/a -l 1530459

ST KSR TR N P EEANTTH s /

o AL SEALY Q tury ear and ae the fvee and weluntin aat ot
wpsrGIAL OF

/ %r,ue:;.:‘, TYeeerrs.
B A T m L

netlh

6SY
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CORPORATE ACKNOWLEDGMENT .
STATE OF JLLINDIS, vovvcvevrccnrnrvirmstermmsisisnocneseane,, COUTHY 882
The loregoing instrument was .-wknawlcdgcd BEIOTE N0 LRES toveeirnieiiirrriiosenisienreersactsssasemsescarseesessreresssstssesetssstersserinsessasisssnssnssreneoses
{date}
BY e e s rreerrry treeens L ttereretteeraaaer e teter e s ieaearreestata et e b et s e et ab et e ee R ere rnnen s nas s ranaa e ol
{ person acknuwlcdginu) { office }
...... vevirrseirssnntriarsrerevssrssnsereey B wrtitsressnestessasesesenssnenstessnassesssenenesenenseercsnenenre. COTPOFALIoN, on behall
(nnmc nI‘ mrpommn} [ sate)
of the corporation.
My Commission Expires:
Notary Public

Ih.n‘DlVIDUAL ACKNOWLEDGMENT
County ss:

STATE OF LLINOIS, s
............................ wteeigaesrerarer g weeniennrns i NOtary Public in and for said counmty and state, de hereby certify that
QiR FEIRHL aé.AV% i ,98545%3,;5 OB e e o .
personully known o me tabe thc same ern(s) whosc ndmc(s) .................. subscribed 1o the foregoing instrumen, appeared
before me this day in personcund acknowledged that ... he ... signed and delivered the said instrument s THEIR . free and
voluntary aict, for The uses and/purposes therein set forth.
Given under my hand and @ cial seal, this ... . day of e I L
My Commission Expires:
Notury Public
o INDIVIDUAL LIMITED PARTNERSHIP ACKNOWLEDGMENT
g,-JSTATE OF BLLINOIS, st ... County ss:
;-‘?3 The foregoing instrument wis weknowledged befdre /me this ..
on fdase)
™ by ... berteie, Y g ey e nr e seerenerosennersonerm e TN syt e re s e faanshens s ra e ra s e st et . general pariner on behalfl of
< { peeson acknowledging)
. e e vrerererennte e e e @ limited partnership.
( 1H mw ul il ummhlp)
My Commission Expires: e b e
Notary Public
CORPORATE LIMITED PARTNERSHIP ACKN2WLEDGMENT
STATE OF LLLINOIS, .o Couny ss:
‘The foregoing instrument was acknowledged hefore me this ..o 00 e e
()
BY EereerYeereats s raL s s aas e e e st anr e et s b r e e n v s rae e ran raas v wesvrsererenrnsrnsnsnrersirronrevecer I ettt et hee b e et s e of
{ name of officer) (uihces
, o A e T T e T LTI Veeerres cnr-

I T I TR TL LI T Iy )

{name of corporution)
poration, generid PUrNer on BERAIT OF s rsesa s sena e sna st e s e e i lIMItES PaTiner

ship.

...............................................................................................

My Commission Expires:
Notary Pubiic

d SAF (2013-4)
Q‘V tpape 8 of 8 prpes)

ILLINOIS ~Multifamily — 1 /71 —FNMA/FHLMC Uniform Instrument




