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SINGLE FAMILY MORTGAGE PURCHASE PROGRAM i
1990 Serfes Eand F  281-548-6

MORTGAGE

This instrument was preparod by:

ADRIENNE OgQEI_!}]D
ameo
OALL&EH.LML
rens)

iTHIS MCRTGAGE is mado this 11TH day ol APRIL 1991
botwoon the Mortgngar,)_SANDRA L. O'DELL, SPINSTER

v

= {herein "Borrowor'), and tho Mortgagoo,
THE TALItAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION Og‘nsﬁﬁhﬁﬁp&;ﬁtnizud and oxisting

H
undor the faws o) _UNITED STATES OF AMERICA  whose addross is_.. 4242 NOQRTH HARLEM,
NORRIDGE, ILLINOIS 40634

{harein "Londar™).

WHEREAS, Borrower is ingdebled to Leaayr in the princlpal sum ol THIRTY SEVEN THOUSAND
AND NO/100

APRIL 11, 1991

Dollars, which indoblogness is ovidenced by Bosrowors
notu gatod

(horain "Noto"}, providing for motihly instiiments ofF principil and
intarast, whh tho balance of tho Indebtodness, H not s2urer paid, due and payablo on MAY 1, 2021

; $17.00 Sdron-

TO SECURE 1o Londer (n) the ropaymont of the indabtednos s ovicencod by the Noti, with Intorast tharoon, the paymient ol all ather

sums, with intarest therean, advincad in accordance horowith 10 protrc! tho socurlly of thls Morignge, tind he petiormance of the
covenants and agroomenis ol Borrower haraln containgdd, and (b) tho ropayrient of tiry Rilure advances, with Inlprost thorgot, macdo to
Borrower by Lender pursunnt 10 paragraph 21 hereot (herein “Futuro Advances ) Borrower does hereby mortgage, warrant, grant and

.
convey to Lencer the following described property located In the County of CJOK tnie ol lllinois:

v—r

PARCEL 1: UNIT 350 IN RIDPGE COVE CONDOMINIUM, AY DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF LOT 7 IN COUNTY CLERK'S DIVISION OF THE NLRTH WEST 1/4 OF THE
SOUTH WEST 1/4 AND OF LOT 2 IN THE SUBDIVISION OF “THE NORTH 1/2 OF
SECTION 18, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THs THIRD PRINCIPAL

. MERIDIAN, ALSO CERTAIN LOTS IN STONEY CREEK TERRACE, EEING A

: SUBDIVISION IN THE NORTH WEST 1/4 OF SECTION 1B, TOWNSHIT-37 NORTH,
) RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVE! IS
ATTACHED AS EXHIBIT "D" T0 THE DECLARATION OF CONDOMINIUN RIOCORDED
‘ AS DOCUMENT NUMBER 89247735 AND AS AMENDED FROM TIME TC TINMa
\ TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMUMN

S ELEMENTS IN COOK COUNTY, ILLINOIS.

‘ PARCEL 2: EASEMENT FOR THE BENEFIT? OF PARCEL 1 AS SET FORTH IX
DECLARATION OF EASEMENT MADE BY COLE TAYLOR BANK, AS TRUSTEE UNDER
TRUST AGREEMENT DATED OCTOBER 19, 1988 AND KNOWN AS TRUST NUMBER
4923 DATED OCTOBER 4, 1990 AND RECORDED CCTOBER 12, 1990 AS DOCUMENT
90501307 FOR INGRESS AND EGRESS.

002933116

. . y
24-16-101-085-0000 & 24 18 101l 087 and 24 18 1017088 and 24 18 101 089
VOLUME 245 ’

1.80CET6

which has the address of 20508 RIDGE lgox':s DRIVE=-UNIT 35D cuxcaco-r(zg:lc;c;s
roo! Iy
ILLINOIS 60415

{Sinta and 2ip Code)

(harain "Property Address");

TOGETHER with all tha improvements now or heroafler arected on the proparty, and al) oassmenis;rights, appurtenances, rents,
royaities, mineral, oll and gas rights and profils, water, water rights, and waler stock, and all fixtures now or hereaftor attnched to the
property, m) ol which, including replacemenis and addillons thereto, shall be deemad (o be and remnin a part of the proparty covared by

this Mortgage: and all of the loragoing, together with suld propaerty (or the leasehold eslate I this Morigagoe s on a leasohotd) aro horein
relerrad Lo as the “Praparty”. l
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UNIFGRM COVENANTS, Borrower and Lander covenant and agree as foliows:

1. Payment ot Principal and intarest. Bosrower shail promptly pay when dug the ptincipal of and the interes! on tha in:
dablodnoss svidancad by tho Nole, pregayment and tate charges as provided in the Note, and the principal of and interest on
any Fulure Advances sacutod by this Morigage.

2. Funds lor Taxes and Insurance. Subject 10 applicatile law Or 10 b wriltan waiver by Lender, Bortowos shall pay 10 Lender on the day
monihly instalimants of principal and intorest are payabia under the Note, until the Note is paid in lull, a sum therein“Funds™l equsl 1o one-
waifth of tha yearly (axos and asgassmenis which may attain priority ovar this Mottgage, and ground tania on the Propenty, if any, phus
ono-iwolith ot yeuely promium Inslaliments for hazard Insurance, plus one-twallth of yedtly promium insialimonts for mongage ingurance,
it any, ol as ronsonubly estiminted initially and from time 10 time by Lendor on the basis of assessmenis and bills and reasonable estimaios
thareel,

Tha Funds shall ba hald (n an institution the deposits or accounis of which are insured o guaranteed by ¢ Fedoral or siate agency
(inclucting Landor if L.andar {8 such an institution). Lender sha)) apply Ihe Fungds 10 PRy 8Aid 1AX0S, AEEE88MENTS, INEUIANCO premiumg png
ground rents. Londar may not charge for 8o holding and appiying tho Funds, annlyzing 8aid account, or ventying and compiiing said
assessments and bilts, unloss Landor pays Borrowar intorest on the Funds and applicable 1aw permits Lentder 1o make such a chatga.
Borrower and Londor may agreo in writing ot the time of exoculion of this Mongage ihat intdresl on the Funds shall be paid to Borrowat,
ang unlass such agreament 18 made or applicable law requires such intares! {0 be paid, Londer shall not 1 1equited Lo pay Bon owoer any
intarast or GRrnings on Funda. Lander sholl give 1o Borrower, withouwt charge, an annual accounting of the Funds showing crotiis and
dobils 1o the Funds and tha purpose for which each dabit 1o the Funds was made. The Funds are pledged as addiional sacuiity 1or thee
sumg socured by this Morigage. -

1 the amount of the Funds held by Londor, 1ogethar with the fuiure monthly instaliments ot Funds payabile prior 1o the guo daies o;.
{A X085, HEREASMBNLS, INBLINNCE pramiyms ang ground anls, ehall eXCoed the amount reqQuINed 10 pay S6id IDXOR, ABSESSMOCIS, INBUTANC
promiums and ground sonis a8 they lall due, such excess shall bo, nl Borrowar's option, either promptly repaia 1o Borrower or credited 1o W2
Borrowor of manthy inyinfimants of Funds. if the amount of the Funds hald by Lendar shalh not 10 sulliciant 16 pay Wxos, assessments, O ¢
insurance promlums shdaround ronta as thay fall due, Borrower shalt pay 10 Lendor any amount necessaty (o mpke up the daticioncy Tw
within 30 days trom the (7.0 notice le maliod by Londer 10 Bowrowar rogquesting piayment ihoroot,

Upon phymaent in tul of afl sums sacured by this Morgage, Lender shall prompily refund (0 Borowat any Funds held by Lendor, If <
undor paragTaph 18 hareot ine Proporty ts gold or the Property is otherwiso acduirad by Londet, Lender shatl apply. no tater than
immodintoly prior 10 e saia of 1.0 Proporty or its acquistion by Lender, any Funds heid by Lendet al the lime of application as a credi
ugalngt tho sums sacured by this *Anrignge.

3. Application of Payments, LUrieis applicablo law provides othorwise, all paymaents received by Lander under the Note an
poragraphs 1 and 2 horeo! stall ba applicd by Londor first in payment of amounts payable 1o Lender by Botsowet under paragraph 2
horaot, thon to intarest payabio on lia Nota. then to tho principal of the Noto, and then 1o interest and principal on sny Futuro Advances.

4. Chargos: Liens. Borrower shall phy aP 1i:«<38, assesamonts and other charges, fines and impositiona altributable 10 the Proparty
which mpy nfiain a priority ovar ihis Mongago. und lcasehold paymants or ground rants, i any, intho manngs pravided under paragraph 2
hatact of, it hot paid in such mannor, by Borrowasr nisking poyment, when due, directly 10 the payce thereol. 3otsowos shall prompily
fuenish to Londer ali notices of amounts duo undar this paragragh, and in (he event Borrower shall make payment ditectly. Bonower shall
promptly furnish 10 Lender racelpts ovidencing sucn saymenis. Borrower shall promplly discharge any lign which has priciily ovor (hig
Mongage, provided, thal Borrowor shall not be requied 1o discharge any such len 50 long as Bofiower shall agree in wiiling (o the
payment af the oblgntion sacurad by such lian ina maine piceplable to Lendor, or sheil in good (aith contest such lien by, ordetend -
antorcamont of such ton in, lagal procoodings which opara!s ‘o proevent the enforcement of thelianor forfeiture of the Propeny orany pan . -
ihorool. «

5. Hazard insurance. Borrowar shail keep the improvaments now existing or herealior erocted on thoe Properly insured against loss by
fire, hnzards includad within the lenn “extended covorage,” and cuch other hazards as Lender may requice and in such amounts and for
such poricds as Lendar may requira; provided, thol Lender shall nas <anuire that Ihe amount of such coverage exceed thal amount %
covernge required (o pay the sums secured by this Morlgage.

The insurnnco carrier providing the insurance shall be chosen by ‘S.irower subject 10 approval by Lender, provided, that suctind
approval shall not ba unrensonobly withhotd. All promiums on Insurance folire~ shnli ba pald in the mannet provided under parageaph
hatoa! of, if not patd in such muiner, by Borrowor making payment, whon auy, diractly te the insurance carnies.

All insuranco policias and repowals theraol shall be in form acceptable 10/ L.cnder and shall include a standard morignge clause inGey
fuvor of and in form nccaptatle (o Londer. Londar shall have the right to bold the oolicies and renewals thareol, and Borrower shati(h
promptly furnish 10 Londar all ranewal notices and all receipts of patd pramiums. in 1ne olent of logs, Borrower shall give prompi natice 1on}
the insuranco carror and Lendar, Lendet may make proof of foss if nol mado proisptl by Bonower.

Unloss Landor nnd Borrowar otherwise agroo in wriliag, insurance proceeds shall'on applied 1o restorption or repair of the Propen
damnged, provided such resioration or repalr is economically feasiyie and the security L1tz Modgage is not iheretyy impaired. if such

1ostoralion or repais is not aconomically feastbie ot if the security of this Mortgage v.ouid bae imprired thereby. the insuwiance
procesds stall bo applied to tha suma securod by Lhis Mortpape, with the excess, If any, »aiuta the Boniower. 1l the Proparty is
abandonod by the Boirowor, or If Botrowser falis 10 respond to Lendar wilhin 30 days from tha oate nofice ismaited by Lender to
Aorrowar that tha insurancae cacriar offers (o settla aclaim for insurance henetits, Londer isasthotlzed o collect and apply the
insuranca proceads al Lender's option elther to redloration or regalr of the Proporty or to the s Ms secuted by this Motigage.

Unless Lender and Borsowor otharwisa agree in wriling, any such application of proceeds 1o prircipa’ shall nol extend or postpone
the due date of the monthly instaliment refarred to in paragraphs 1 and 2 hereof pr change the amou.a £ such instatiments. H under
paragraph 16 hereol the Property is acquirad by Lender, all right, title and interest of Borrower in and 1o any insivrance policies and inand
10 tha proceads thareot resulting from damagae to the Propernty prior 10 the sale or acquisitionshall pass io Lenrierw theexient of thasums
secured by this Morgage tnunediately prior to such sale or acquisilion,

8. Presarvation and Maintenance c! Property; Leaseholds; Condominiums; Pianned Unit Developmeunis. Beriower shall
kaef the Progearly in ?ood repair and shall so1 commit wasie or permil impairment or deterioralion of the Propesty. i this
Martgage j8 on a unit in a condomintum or & planned unit development, Borrower shail perform all of Borrower's obligations
undar the declaration or cavenanis creating or governing the candominium or planned unit development, the bydaws and
reguiations ol the condomintum or planned unli development, and coastituent documaenis, l{ a condominium or planned unit
davolopmant! ridar is exocuted by Batrowar and recordad together with this Mortgage, the covenanis and agregmenis of such
rider shall bg Inco‘rporaled into and shall amend and supptement ihe covenants and agieaments ot this Morigage as it therider
wera a part hareof,

7. Protection of Lender's Security. if Borrowaer (alls to perform the covenants and agreements contained in this Mostgage, or if any
action or proceeding ia commencad which materially attecis Lender's intarest in the Property, including, but not limited 10, eminent
dgomain, insolvency, code enforcemant, or arrangements or proceetings involving a bankrupt or decedent, then Lander at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums anc 1ake such action as is necessary (o proiect
Lendor's interast, including. but not limited to, disbursement of reasonabie altomey’s fees and entry upon the Property 10 make ropairs., if
Lender requirgd mortgage Iinsurance as a condition of making the lpan secured by this Moripage, Borrewes shall pay the premiums
required 1o maintaln such insurance in effect untlf such time as the requirement far such insurance terminelegs in accordance wilh
Borrower's and Lendear's written agreement or applicable iaw. Borrewer shall pay the amount of alt mongage insurance premiums in the
mannegr provided under paragraph 2 herect,

. Any amounls disbursed by Lender pursuant to this paragraph 7, with interest tharean, shall become additional indebtedness of
Borrowar spcured by this Marigage. Unless Borcawer and Lendar agree (o other torms of payment, such amounts shall be payabla upan
notice trom Lender 1o Borrowar requesting paymsnl thereof, and shall bear interestfrom the date of disbursement at the rate payable from
time to time on outstanding principal under the Note unless payment of inlerest at such rate would be contrary 1o applicable law, inwhich
avent such amounis shalt bear interest at the highes! rate permissible undar applicable law. Nothing contained in this paragraph 7 shait

-require Lander o incur any expense or take any action hereunder.

8. I'mpectmn. Lendear may make or cause (o be made reasonabie entries upon and inspeciions o1 the Praperty, provided that Lender
shall glve Borrower notice prior to any such inspection specitying reasonable cause therelore related 10 Lendec's interest in the Property.
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