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State of Hiinols MORTGAGE ‘,mm Case Mo,

1316429700796

B2205%172

© THIS MORTGAGE (*'Security lnstrument’’) is made on June 2Huh, (YS!
The Mortgagor is o
JESUS AVILA, BACHELOR AND JOSE A AVILA, BACHELUR

whose address is
o ' 385148 SOLTH MOZART STREET CHICAGO, It H0H32 ,
» ("*Borrower’’), This Security Instrument is given (o

‘MARQARETTEN & COMPANY | [NOC.

which is organized and existing under the laws of the State of New Joersoy , and whose
address is he Ronsaon Rowe, salin, Naw Jarsay, 08830
(*'Lender'’). Borrower owes Lender the principal sum of

Sixty~ Efght Thnousand, Nine Hundred Twenty- Thrae and QG/100

Dollars (U.S. § 5 923.00 ). This debt is evidenced by Borrower's note dated the same date s this Securlty

Instrument (*'Note’'), which'piovides for monthly payments, with the tull debt, if not paid carlier, due and payublc on
Juty lst, 2021 . This Security Instrument secures to Lender! (a) the repayment of the debt evidenced

by the Note, with interest and all ienzwals, extensions and modificntions; {by the payment of all other sums, with interest, advanced

under Paragraph 6 to prolect the sedurity of this Securlty Inél;umeni; and (c) the performance of Borrower's covenants anc

agreements under this Sceurity Instrumezniand the Noté, For this purpose, Borrower does hereby morigage, grant und convey

to Lender the following describedd propesty Jucated in
: COOK County, Hlinols:

LOT 42 IN BLOCK 1 [N GROSS AdND MOORE'S SUBRDIVISION OF THE EAST
172 OQF THE BOUTHWEST 1/4 OF-SECTION 36, TOWNSHIP 38 NORTH,
RAMQE 13, EAST OF THE THIRD BEINCIPAL MERIDIAN, IN COOK COUNTY,
TLILINOIS, ‘

PERMANENT TAX NO. 16-36-304-0087

3519 8 MOLART 87T, GCHICAGD, i 606497

.,
¥

COOK COUNTY. 1L LINDIS
[ A P A

199} JUL -3 PW 12 57 01330895

('I" ? 50;}

which has the neldress of

3519 SQUTH MOZART STREET CHIGCAQLD, 1L B0O63Y
TOQETHER WITH all the improvements now or hereafter erected on the property, and oll ensements, rights, appurtenunces,
rents, roynities, mlneral, ofl aud gus rights and profits, water rights aund stock and all fixtures now or herenfier a purt of the property,
All roplacemients and additions shalt also be covered by this Seeurity Instrinnent. All of the forcgoing s referred o i this Seeurity
tnstrument us the “Property.'’

BORROWER COVENANTS that Borrower is luwlully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Properly and that the Property Is unencumbered, exeept for enewnbrances of record, Borrower warrants
and wh defend genernlly the dite 1o the Property agulngt all claims nnd demands, subject to uny encumbrunces al' recoudd,

1, Pyment of Principsi, Interest snd Late Churge.  Borrower shall pay when due the prineipal of, and Interest on, the dedt
evitienced by the Note and late charges due under the Note,

2. Monthly Paymonts of Taxes, Insuranice und Other Chasges.  Borrower shall include in ench monthly payment, tugcmét
with the principnl und inrerest 08 set forth in the Note und uny lale ehurges, an installment of nay () xes and special nsyesstnents
tevied ar to be levied agnins: the Property, (b} leasehold paymients or ground rents on the Property, and (¢} premiuma for insumnee

recquired by Paragraph 4,
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9, Grounds for Accelerstion of Debl.
(a) Defaull. Lender may, except as timited by regulations issued by the Secretary in the case of paymenl defaults, require
immediate payment in full of all sums secured by this Security Insirument if:
(i) Borrower defaults by falling to pay in full any monthly payment required by this Securlty Instrument prior (0 or on the
due date of the next monthly payment, or
(1) Borrower defaults by Mniling, for & perfod af thirty days, to perform any other obligntons contained inn this Security
Instrument.
{b) Saie Without Credit Approval, Lender shall, if permitted by nppleable Inw and with the prior approval ol the Scerctary,
require immediate payment in full of all the sumas secured by this Security Instrument if
(1 Al or part of the Property is otherwise trunsferred (other than by devise or descent) by the Borrawer, and
(i) The Property is nat occupled by the purchaser or grantee as his or her primary numms’cwsiden-.c. or the purchaser
or grantee does 50 ovcupy the Property but his or her credit has not been npnm\'@'m 'ac\%\‘amﬁ\\itﬁ'lﬁdmﬂm*
of the Secretary. |
(¢) No Walver. IT circumstances oceur that would permit Lender (o require immed1ut§ paymept in full bul u:qdpr d,ocs not‘:
require such payments, Lender does not waive its rights with respect to subsequent events, .,
(d) Regulations of HUD Secretary. In many circumstances regulations issucd by the Ség:wy.\vﬂl llmu Lcndc,- 1§ ‘rlgbl,s m the?
case of payment defaults 1o require immediate payment in full and foreclose if not paid. This Security [nstrument does nofl
authorize accelerntion or foreclosure if not permitted by regulations of the Secretury.

Ll PR

10. Relnstatemen’. Norrower has u right (o be reinstated if Lender has required immediate payment in full because of Borrower's
fallure to pay an amount ¢uc under the Note or this Sceurlty Instrument, This right applies even after foreclosure proceedings are
instituied. To reinstate the Seearity Instrument, Borrower shall tender in a lump sum all amounts required to bring Borrower's uccount
current Including, to the exier: they are obligntlons of Borrower uader this Sccurily Instrument, foreclosure costs and reasonable and
customary attorneys’ fees and 7peises properly associated with the fareclosure proceeding. Upon reinstaternent by Borrowes, this Security
Instrument and the obligations thai b secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstrieirent if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately precedingne commencement of it current foreclosure proceeding, (1) reinstatement will preclude foreclosure
on different grounds in the future, or (U einstatesnent will adversely affeet the priority of the lien created by this Security [natriment,

11. Borrower not Released; Forbesrnce oy ender not & Walver,  Exiension of the time of payment or modification of amortization
of the sums secured by this Security Instrumentgranted by Lender to any successor in interest of Borrower shali not operaie to release
the Uabillty of the original Borrower or Borrower's succossor in inlerest, Lender shall not be required 10 commence proceedings agnins
any successor in interest or refuse to extend time fer cavment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the originel Borrower or Borrower's suecessors in interest. Any forbearance by Lender
in cxerclsing any right or remedy shall not be o waiver o 01 preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Jolnt and Severnl ¢ iubility; Co-Signers. The covenants and agreements of this Securlty -
Instrument shall bind and benefit the successors nnd assigns of en-der and Borrower, subject (o the provisions of Paragraph 9(b).

the Note: (a) is co-signing this Security Instrument only to mortgage, gront and convey that Borrower's interest in the Property under
the terms of this Security Instrument; (b) is not personally obligated to-zoy the sums secured by this Seeurity Instrument; and (¢) ngreex
that Lender and any other Borrower may agree to extend, modify, forbess” oo make nny accommodutions with regard to the wrem of
this Security Instrument or the Note without that Borrower's consent,

13. Notices.  Any notice to Borrower provided lor in this Seeurity Instrunrers shall bo given by delivering it or by mailing it by
first class mail unless applicabie law requires use of unother muhod,"l‘hc notico shall:i-<directed 10 the Properly Address or any other
nddress Borrower deslgnaltes by notlee to Lender, Any notice to Lendes: shall be'given by firct 2lnss madl 1o Lender’s address stoted herein
or any address Lender designates by notice to Borrower, Any notlee pravided for In tiis Security Instrument shall be deemeit to have
been given 1o Borrower or Lender when given as provided In this Parngraph,

14, Governing Law; Severbillty, This Security Instrument shall be governed by Federalnw nnd the Inw of the jurisdiction in
which the Property s locnted. In the event that any provision or cluuse of this Secutily Insirumer or the Nose conliets with applicable
Imw, such conflict shall not affect other provisions of this Security Instrument or the Note which can Lie piven effect withow the conflicting
provision. To this end the provisions of this Security Instrument and the Note nre declared o be severaois.

15, Borrower's Copy, Borrower shall be given one conformed copy of this Security lastrument,

16. Assignment of Rents.  Borrower uncomditionally assigns and transfers to Lender all the rents and Gevénuces of the Property.
Borrower authorizes Lender or Lender’s agents (o collect the rents and revenues and hereby directs each tennnt of the Property to pay
the rents to Lender or Lender's agents, However, prior to Lender's notice lo Borrower of Borrower’s breach of nny co'civint or ngreement
in the Security [nstrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for thebenefil of Lender
and Borrower, This assignment of rents constihstes an absolute nssignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: () ull rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applicd o the sums secured by the Security Instrument; (b) Lender shall be entitled 1o collect and veceive all of
thc reats of the Property; and {c) euch tenant of the Property shall poy all rents due and unpald to Lender or Lender's agent on Lender's
wrilten demand to the tenant.

Borrower has not oxecuted iny prior nssignment of the rents and has not rod will not perform any act thut would prevent Lender
from exerclsing its rlghts under this Paragraph 16,

Lender shall not be required to enter upon, take control of or mulntoln the Property before or after giving notice of breach 10
Borrower, However, Lender or a judicially sppointed receiver muy do so at nny time there is a brench, Any application of rents shall
not cura or whive any default ar invalidute uny other right or remedy of Lendor, This sssignmoent of rents of the Property shall terminale
when the debt secured by the Security Tnstrument is paid In full,

17. Borrower ngrees that should this Security insirument und the Note secured thereby not be eligible for insurnnee under the
National Housing Act within sixty (60) days from the date hereol, Lender muy, b its option and notwithstanding anything in Paragraph
9, require imimediate puyment In full of all siens yecured by this Securlly Instrument. A written stntement of any authorized agent of
the Sccretury dated subsequent to aixty (60) days from the date hereof, declinlng to Insure this Security Instrument and the Note secured
thereby, shall be deemedd conclusive proof of such Ineligibliity. Notwithsiunding the foregoing, this option mny nol be exerclsed by Lender
when the unavallability of insurance is solely due to Lender's fallure (o remlt n morigage insurance premium to the Secretary,
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Borrower's covennnts and agreements shall be joint and several. An ¢ Borrower who co-signs this Security Instrument but does nol exccute
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