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Equity Credit Line Mortgage

THIS MORTGAGE (*Securlty Instrumem”) Is glven on JUNE 26 , 1921 . The morigagor
Sherman I. Goldberg and Susan K, goldberg, mayxyied to .each other

(‘Borrowar”).
This Securlly Instrument is given 1o : : )l Bank of chicade .

whichls a National Bapk organized and existing under ihe laws of _the United Staten of Amorica
whose adldreas lg Qne Flret Natlopal Plaza ___Chicaqo  llinols 60670 (“Lender”). Borrowor owes
Lender the maximum principal sum of THENTY=FINE RHQUSAND AND NO/1Q0

Dallars {U.5. $ 25,000,00 ). or the aggregale unpald amount of all loans and any disbursements made
by Lander pursuant to that certain Equity Credit Line Agreement of oven dale herawlh exocuted by Borrowar
(*Agresmant”), whichevar Is less. Tha Agrooment is hereby incorporated in this Sacurlty instrume by roleronce.
This debt Is evidenced by the Agreoment which Agreomont provides for monthly intarest payments, with the full
debt, if not pald earlier, ¢ue ancd payable live years from the Issue Date {(as dalined In the Agreomon). The Londer
will provide the Borrower with a {inal paymant notice at least 80 days belore the final payment must be made. The
Agresment provides that loans may be made lfrom time to lime cduring the Draw Parlod (as delinect in tho
Agrasmant}. The Draw Paerlod may be extenciud by Lendor In its sole cHacrotion, but In no event later than 20
years from the cate haraol. Al huture loans will have the same lion priority as tho original loan. This Securlty
instrumant secureélo Lander: (a) the ropaymont of the ctabt ovidanced by the Agrooment, including all principal,
intarost, and other Chinrges as provided far in the Agreamont, and all renewals, extenslons and modilications; ()
the payment of ali-z(het sums, with interest, acdvanced under paragraph 6 of this Socurlty Instrument to protect
the security of this Seeuriny Instrumant; and (c) the performance of Borrowar's covenants and agreemams under
th's Sacurity Instrumen._a:w! the Agreomont and all renawals, extensions and modifications thereol, all of the
toregoing not to exceed twice the maximum princlpal sum stated above, For this purpose, Borrowar doas horaby
mortgage, grant and convey ts Londer the following described property located In Cook Coumty,

linols:
Lot 8 1in Loo Wood’'s Subdiviiibn Unit 3 bol.nng a Subdivisleon in the 1
North East 1/4 of the South. west 1/4 of Section 11, Townshlp 42 og
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North, Ran 12 Easkt of the Third Principal Meridian, in Cook
County, Illinocin,
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"“Phits Mortgage is Subordinate to Yurtgage in the amount of $250,000.00
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1891 JUL -3 PH 2 24 91330928

rarmanent Tax Numbor: 04-11-301-036-0000, , /

which has the address of . A3ai4 _Edgewood Lane Noxthbrook
ilinols . £QQ62._ ("Proporty Addross®):

TOGETHER WITH all the improvomonts now or heroaftor aracted on tho prosanty, and all oasoments, rights,
anpurtonances, renls, rayalies, mineral, oll and gus righls and profits, clalms o7 domands with rospoct to
insurance, any and ail awarcds madu for tho taking by eminent domain, wator rights ard stock and all fixturos now
ar heroaftar a part of tho proporty. Al roplacomants and additions shall also be Sovorad by thls Socurlty
Instrumont, Al of tho toregolng s roferrad to In thls Sacurlty Instrument g tho *Propory*,

BORROWER COVENANTS thit Barrowor Is lawiully soised of tho osialo horoby conveyod ripzihas Lhe rigit to
mortgage, grant and convey the Proporty and that the Proparty i8 unoncumberad, oxcopt tor oncambrancos of
rocard. Borrower warranis and will dolond gonorally the title to the Proporty agalngt all claims’ w/«d domands,
subject to any encumbrances of recordl. Thore Is a prior mongage from Borrower 1o the Fipss National ...
gank of ghicacdo catecd 06/28/91 . and recorced ag document '“""b"’ﬂ-ﬂﬁﬁ{'}ﬂ‘?’
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COVENANTS. Borrower and Londer covanant and agree as follows:
1, Payment of Principal and Interost. Borrower shall promptly pay when due the principal of and interest on
thao clelt evidanced by tha Agreamont,

g

AR

2. Application of Payments. Al payments racalved by Lender shall be applied irst 1o Imorasi, then to other
charges, and then ta principal,

T

3. Charges; Liens, Borrowsr shall pay all taxes, assessmants, charges, flnes, and Impositions atiributable to
the Property, and leasehold paymonts or ground ronts, if any. Upon Lender's requost, Borrower shall promplly
furnish to Lender all nollces of amounts lo be paid under this paragraph. The Borrower shall make these
paymaents diroctly, and upon Lender's request, promptly furnish to Lender recelpts avidencing tho paymonts,
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Borrowar shall pay, or cause to be paid, when due and payable alf taxes, assessments, water charges, sewer
charges, license fees and other charges against or In connection with the Property and shall. upon request,
promptly furnish to Lender duplicate receipts, Borrower may, in good faith and wih due dlligence, contest the
validity or amount of any such laxes or assessments, provided that (a}) Borrower shall notify Lender In writing of
tha Intention of Borrower to contest the same before any tax or assessment has been Increased by any interes!,
penaltles or costs, (b} Borrower shall lirst make all contested payments, under protest it Borrower desires, unless
such contest shall suspend the coliection thereof, (c) neither the Property nor any part theraof or interest therein
ara at any time In any danger of being sold, forfelted, lost or interfered with, and (d) Borrower shatl furnish such
securlty as may be required In the contest or as requested by Lander.

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecled on the
Property insured against loss by fire, hazards included within the term “extended coverage”™ and any oiher
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower subjec!
to Lender's aprcoval which shall not be unreasonably withheld.

All insurance palirics and renewals shall be acceptabie to Lender and shall inciude a standard morigage clause.
Lender shall have tiwe/riaht to hold the policies and renewals. it Lender requires, Borrower shall promptly give 10
Lender all racelpts of pak] premiums and renawal notices, In the event of loss, Borrower shall give prompt notice
to the Insurance carriar a wt Lender. Lender may make proof of ioss il nol made promptly by Borrower,

;. Unless Lender and Borrov er otherwise agreo in writlng, insurance procesds shall be applied to resioration or
fapair of the Properly damegua, it the restoratlon or repair is economically feasible, Lender's secutity Is not
lessened and Borrower is not In de’aut under this Securlty Instrument or the Agreement. |l the resforation or repalr

* s not ggoriomically feasible of Leiwe.'s securily would be lessened, the insurance proceeds shall be applied to

. the sum secured by this Security Instranant, whether or not then due, with any excess palkd to Borrower. (f
Borrovm? abandons the Property, or dies niot answer within 30 days a notice from Lender that the Insurance
casrier- has- offerad to settle a claim, then Lender may collect the insurance proceeds. Lender may use 1he
proceeds 1o repalr or resiore the Proparty of io pey sums secured by this Security Instrument, whether or not then
due. The 30-day period wiil begin when the noi'se s given,

M under paragraph 18 the Properly Is acquirad by Lander, Borrowar's right 10 any insurance policies and
proceeds rasulling from damage to the Properly prio:.to the acquisition shal! pass to Lender to the extent of the
sums secured by Lhis Security Instrument immediately pr.or/ ¢ the acquisition,

8. Preservation and Maintenance of Properly; Lesueiolds. Borrower shall not destroy, damage.
substantially change the Propetty, allow the Property to deterioral, or commit waste. i this Securlly Instrument Is
on a leasshold, Borrower shail comply wih the provislons of the lazse, and i Borrower acquires feo tiilo 1o the
Property, the leasohold and fee titte shall not merge unless Lendar agrersin the merger in wrliing.

8. Protection of Lender's Rights in the Property. [f Borrower falls to_,»otorm the covenanis and agreemenis
contalned In this Securlty instrument, or thare is a tegal proceeding that may sianificanily affect Lendar's rigins in
the Property (such as a proceeding in bankruptey, probate, for condemnatior. or 10 enforce laws or regulations),
then Lender may do and pay for whatevor is necessary to prolect 1the value of \ha Froparty and Lender's rights in
the Properly. Lender's actions may include paying any sums secured by a fien'which has priority over this
Socurity tastrument, appearing In count, paying reasonable attorneys’ Iees, and enturing.on the Propeny 10 make
repalrs. Although Lender may take aclion under this paragraph, Lender does not hava t> df) so.

Any amounis disbursed by Lender under this paragraph shall become addllionsi debt of Leirower secured by
this Security Instrument. Unless Borrower and Londer agree to other terms of payment, thesu umounts shall bear
intarast from tha datae of disbursemant at the Agreement rate and shall be payable, with interast, i,501 notice from
Lendor to Borrowor requasting paymaent.

7. Inspection, Lender or its agent may make.reasonable entries upon and inspections of the Property. Lender
shall glve Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proteeds of any award or claim lor damagus, direct or consequeniial, in connection
with any condemnation or other taking ol any pan of the Property, or jor cornveyance in lisu of condemnation, are
hareby assigned and shall be paid to Lender. .

in the event of a total taking of the Property, the proceeds shall ba applied to the sums secured by this Securlty
instrument, whather or not then due, with any excess pald to Borrower. In the event of a parial taking of the
Property, unloss Borrower and Lender oltherwise agree In wrlting, the sums secured by this Securlty Instrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a} the totai amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be pald to Borrower.

If the Property is abandoned by Borrowaer, or if, alter notice by Lender 1o Borrower that the condemnor offers 1o
make an awerd or settla a claim for damages, Borrowaer fails to respand to Lender within 30 days alter the date the
notice is glven, Lender is authorizod 10 collect and apply the proceeds, at lts option, either 1o restoration or repalr
of the Property or fo the sums secured by this Security Instrument, whether or not then due.
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Mortgage

9. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of tha time for payment or
moctiiication of amortizalion of the sums socurad by this Secutity thatrurnant granted by Lender o any succossor
in intorast of Borrower shall nol operate to rolease the liabilty of the original Borrower or Borrower's succassors In
interest. Lendor shall not be required to commence proceedings against any succossor In Interest or refuse to
axtend time for payment or otherwlse modify amoriization of the sums securod by this Securlty Instrument by
romson of any demand made by the orlginal Borrowar or Borrower's successors In inlerest. A walver in one or
more Instancas of any of the terms, covenants, conditions or provislons hereaf, or of the Agreemant, or any pan
thereof, shall apply to the partlcular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a cantinuing waiver but ali of the terms, covenants, conditions and other provisions of thls
Sacurity Instrument and of the Agraement shall survive and continue to remain In full force and effect. No walver
shall be asserted agalnst Lender unless in writing signed by Lender.

10. Succesaors and Asgigns Bound; Joint and Several Liability; Co-signers, The covenanis and
agreements of this Security Instrument shall bind and beneslit lhe successors and assigns of Lender and Borrower,
subject to the iovislons of paragraph 15. Il there ls more than one party as Borrowar, each of Borrowor's
covenants and agreemants shail be {oint and several. Any Borrower who co-signs this Security Instrument but
doas not executr tha Agreement: (a) is co-signing this Security Instrument only to mongage, grant and convey
that Borrower's inlares? in the Property under the lerms of this Security Instrument; (b) Is not personally obllgatecd
to pay the sums secireri by this Security Instrument; and (c} agreas that Lender and any other Borrower may
agree to extend, modity, ‘arear or make any accommodations wilh regard to the terms of this Securlty Instrument
or the Agreement withouitpai Borrower's consent,

11, Loan Chargos. !f tha‘onn.socured by this Security Instrumant Is subject o a law which sots maximum lcan
charges, and that law Is finaliy internrotad so that the Intorest or othor foan charges collectod or to bo collected In
conneclion with the loan excead (the carmittect limits, then: {a) any such loan charge shail bo reduced by the
amaount necessary 1o reduce the che/ge to the pormitted limit; and (b) any sums already colloctod from Borrowor
which exceeded permitted limits will b refunded 1o Borroweor. Lender may choose 1o make this refund by
reducing the principal owed under the Agreemont or by making a direct payment to Borrower. If a refund roducos
principal, 1he reduction will be trealed as . partial prepayment without any propaymornt chargo under the
Agroement.

12, Notices. Any notlce to Borrower provicled far Inthis Security Instrument shall bo given by delivering it or by
malling It by lirst class mall unlass applicable law raculres use of another method. Tho notice shall be directed to
the Property Address or any other address Barrowor &ssigates by notice to Lender. Any natice to Londor shall be
given by Iirst class mail to Lender's addrass stated horolr £t any othor addross Lender designalos by notlce to
Barrower., Any notice provided tor in this Socurlty Inatrumant ghall be deomed 1o have boen given to Borrowor of
Lencler when glven as praovided in this paragraph,

13. Governing Law; Savarablity, This Security Instrument stz ba governod by toderal law and tho law ol
Hiinols. In the event that any provision or clause of this Security Iratrumant or tho Agroement confiicls with
applicable law, such conflict shall nat allect other provisions of this Sacurlly Instrurment or the Agroament which
can be given offect without the confiicting provision. To this and the providza:s of this Socurlty Instrumont and tho

sgroament are daclared to bo sovornble.

14, Assignment by Lender. Londur may assign all or any portfon of its Intarudt hesounder and Its righls granted
herein and In the Agreement 1o any porson, trust, Hnanclal insiliution or corporation e8 Lendor may dotarmine and
upon such assignment, such assignoo shall thereupon succood Lo all the rights, Intarcass, and options of Londor
horaln and In tho Agreomont, and Lendor shall theroupan have no (urlhor obligations or Yiabitias tharaunder.

18. Transfor of tho Proporty or a Benaoficia! Interest in Borrowor; Due on Sate. 10" nr any part of the
Proporly or any intorest in it 18 sold or transferrad {or if a bonelicial Interost in Borrowor Is solc or _transforrod and
Borrower is not a natural person) without Lendor's prior wrilton consent, Londar may, at s cplion, requird
immaocliate payment In full of al) sums socured by this Sacurlty Instrumont. Howaever, this option shall not ba
oxarclsod by Londer if exorcise is prahibltod by todernt law as of tho dalo of this Sacurlly Instrumant,

if Lendor oxorclses this option, Londer shall give Borrower notice of nccoloration. The notica shull provkio o
pariod of not less than 30 days from the dato tho notice Is dolivorod or mallud within which Borrowor must pay all
sums secured by this Security Instrument. |f Borrower lalls to pay these sums prior to tho axplration of this poricd,
Londer may invoke any remexilos pormitted by this Securlty instrument or tha Agreomont without furthor notico or
demanci on Borrower,

18, Borrowor's Right to Reinstate. || Borrowor moots caitaln conditions, Borrowar shall have the right to have
onforcement of thia Sacurity Instrument discontinuod at any lime prlor to tho ontry of n Jucigmont onforeing this
Securlty Instrumant, Thotio conditions are that Borrower: (n) pays Londor al sums which than would be due under
this Sacurity Instrument and the Agroemont had no accoluration oceurred; () curos any dolault ol any othor
covenants or agreements; (¢) pays all oxponses incurred In enforeing this Securlty Instrument. Including, but hot
limitod to, reasonable attornoys' loos; (d) takos such action as Lender may ronsonably require to assuro that the
fllon of this Socurity instrument, Lonclar's rights In the Property and Borrowor's abligation 10 pay the sums socured
by this Security Instrumont shall continue unchangied; and (o) not uso the provision moro frocuontly than onco
overy ivo yoars. Upon relnstatement by Borrower, this Socurlty Instrumont and the obligations socuroc horoby
shall ramaln fully effoctive as if no acceleration had occurrod. Howavor, this right 10 roingiatp shall not apply In tho

caso of acceleration under paragraph 15.
3.
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17. Prior Mortgage. Borrower shall not be in defauit of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration {ollowing: (a)
Borrowet's fraud or matetial misrepresantation in connection with this Securlty instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure to meet the repayment ferms of the
Agreemaent; or (c}) Borrower's actions or inactlons which adversely affect the Propeny or any right Lender has in

the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The

notice shall specify: (&) the default; (b) the action required to cure the defaull; (c) a dale, not! less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure 10 cure the
default on or before the date specified In the notice may result In- accelaration of the sums secured by this Security
Instrument, foreclosure by Judiclal proceeding and sale-of the. Property. The notice shall further inform Botrower
of the right to reinstate after acceleration and the right 10 assen in the foreclosure proceeding the nonexistence of
a default or "any other defense of Borrawer to acceleration and foraclosura. If the delault is notl cured on or before
the date specified In the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Inst-urhent without further demand and may foreclose this Security [nsirument by judicial proceeding.
Lender shall be erut'ed to collect all expenses incurred: in legal proceedings pursuing the remedies provided in
this paragraph 18, Inctuding, but not limited to, reasonable anorneys' fees and costs of title evidence.

19. Lender in Poss~.ss'on. Upon acceleration under Paragraph 18 or abandonmant of the Property and at any
time prior to the expiratior, of any pericd of redemplion following judicial sale, Lender (in person, by agent or by
Judicially appointed receiver) “ne'! be entitled to enter upon, take possession of, and manage the Propeny and o
collect the rents of the Property Including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the rZstis of management of the Property and collection of rents, including. but not
limited to, recalver's tees, pramiums on recelver's bonds and reasonable atiorneys' fees, and then 1o the sums
secured by this Security [nstrumert.” ‘Jothing here|n contained shall be construed as constliuting Lender a
mongagec In possession n the absence of 19 taking of actual’ possession of the Properly by Lender pursuant to
this Paragraph 18, In the exerclse of the >owurs herein granted Lender, no liabllity shall be asserted or enforced
against Lender, all such liabllity being express); waived and released by Borrower.

20. Release. Upon paymont of all sums sacired Ly this Security Instrument, Lender shall release this Securily
Instrument,

21, Waiver ol Homaestead, Borrower walves all righi of homestead exemption In the Property.

22. No Offseis by Borrower. No offset or claim that Scirower now has or may hava in the fulure against
Lender shall relleve Borrower from paying any amounts due vt the Agreement or this Securlly Instrumant of
from performing any other obligations contained therein,

23. Riders to this Security Instrument. |l one or more ridc:s are .axecuted by Borrower and recorded
together with this Security Instrumant, the covenants and agreements of cach such rider shall ba incorporaled into
and shall amend and supplament the covenants and agreements of this Scavidy Instrument as i the tider(s) wero
a pan of this Security Instrument.

BY SIGNING BELOW, Borrowar accopts and agreas to the terms and coverciia contained in this Securlly
instrumont and in any rider(s) executed by Borrower and recorded with the Securlty Ins’ruamant,

*mﬁé‘?ﬁ? ﬁarg% /;/:/K’ S —.
X .lg‘l a3 A J( t/Ldﬂ/Aﬁ/l—/l

———

Supan K. coldborg a -Botrower

1Spaco Below This Line For Acknowisgment)

Thla g:fumom) l;roparod By: _

gquity Crodit Center, The Hrnt National Bank of Chicago, Suite 0482, Chicago, 1L 60670

STATE OF ILLINOIS, Coon County ss: oY oe i

l, l\,ﬂ ney 12 /-/ pUsE , & Notary Public In and for said county ‘and state, do hereby
corlity that_Sherman. .

porsonally known 1o me 10 be the sama person(s) whose name(s) Is {are) subscribed to the foregoing Instrumen!.
appoargd beforo mo this day In person, and acknowledged that 7hey signed and
dellvered tho saks instrumant as__&t:__ Iree and voluntary act, for the uses and purposes tharein set forth,

Given under my hand and oicial seal, this ___2¢ " day of _Tvne.

My Commission explres: 572/ / g2
dﬂiﬂ; ﬂ?ﬂhﬂ; Sr AL"
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< Haay b, C. b Loutie, Stale of hinals
¢ Wy Commussion Expites L2192
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