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Equnty Credit Line Mortgage

THIS MORTGAGE ("Sacurlty tnstrumem") Is gtven on MAY 20 91 . The mongagor
- 3 5 =54

H ’ S QB “ 3 £

g_g_q_nsowo und noL devldLmLJv ("Borrowur")
Thia Securlty Instrument s given to % nk of Chigago
whichis a _.t{ﬂ.u.gnﬂl.._.ﬁ.an&_organlzed and uxlsting under the laws of _the Unitad States of America
whose address Is .Qne , Mincls 80670 _ (‘Londor). Borrowor bwes
Lender the maximum principal sum ol ____IE.H__THQU.ERND NQ/A0Q
Dollars (U.8. $ 30,000,000 ), or the aggregate unpaid amount of all loans and any dishursoments made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herowith exacuted by Borrowdr" "
{"Agreement"), whichever is less. The Agreement is hereby incorporated in this Security Instrument by reference.
This debt is svidenced by the Agreernent which Agreement provides for monthly Interest payments, with the full
debt, if not paid earller, due and payeble five years from the issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a linal payment notice at least 90 days before tha Hnal payment must be made. The
Agreament provides that ioans may be mada from time 1o time during the Draw Period (as defined in the
Agreemant). Thae Draw Perlod may be extended by Lender in lis sole discretion, but in no event later than 20
years from the orte hareof. Al tuture toans will have the same llen priority as the original loan. This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Agreement, Including all principal,
interest, and othe: chargas as provided far in the Agreemant, and all renswals, extensions ang modificallons; {b)
the payment of all nther sums, with interest; advanced under paragraph 6 of this Security Instrument 1o protect
the sacurity of this Sezurly Instrument; and {c) the performance of Borrower's covenants and agreements under
this Security Instrament anit the Agreeiment and all renewalis, extansions and modlfications thoreoi, all of the
loregoing net to exceed twics ihe maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage; and convey 1o Lender the following described property located In __cook County,,
thols: *** and CHARLES F/ ~and SHARCN A. MILLER jolintly and sevaerally owe,

S -¥93/653 F/

»r% and CHARLES F. an/d “HAROMN A. MILLER.
LOT 44 IN BLOCK 1IN OAK SiLF, A SUBDIVISION ‘OF PARTS OF LOTS 7 AND
‘10 IN 'SCHOOL TRUSTEE’S SUBDIVISTCN. OF - SBCTION 16, TOWNSHIP 37 NORTH,
RANGE.13,: EAST OF THE THIRD PRJNCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS,

GOQK ¢ ey v

189) JUL -3 PH 2 27 .8133094Q

Permanent Tax Number: 24-16-417-044, ,

_which has the address of 10720 S, LAVERONE OAK LAWN
linols 60453 ("Properly Address”):

TQGETHER WITH all the improvements now or hereafter arectod on the projserty, and all easements, rights,
appurtenances, rents, royalties, mineral, .oll and. gas rights and proflts, claims ¢= demands with respect to
Insurance, any and all awards made for the laking by eminam domaln, water rights &nd stock and all fixtures now
or horeafter a pan of tho propery. Al replacements. and . additions shall also be rovered by this Socurity
Instrument. All of the foregoing is refarred to in this Socurlty tnstrumont as the "Proporty".

BORRA NER COVENANTS that Borrowor Is lawfully selsed of the estate haroby conveyed pirlbas the right to
mortgage, angh canvey the Property and that the Property is unencumbered, except lor encumbrances of
racord, Borrower ale and will dofend genorally the litle to the Property agalnst all claims( tvd demands,

subject to any encumbrances of record. There Is a prior mortgage from Borrowor |0 _SQUIHWEST FEDERAL
SAVINGS & LOAN ASSN. dated 06/01/90 _ and recorded as documont numbor 20298419 .

COVENANTS. Barrower and Lander covenant and'agree as follows:
1. Payment of Principal and Interest. Borrower ahall promptly pay whan due the principal of and Imarest on

the ctebt ovidenced by the Agraement.

2 Appllcatlon of Payments, All payments received by Londer shall be applied first 1o Interest, thon to other
" gharges, and'then to principal.

3. Charges; Liens, Borrower shall pay all taxes, assossments, charges, lines, and impositions attributable to
the Praparty, and leasehald payments or ground ronts, ¥ any, Upon Londor's request, Borrowor shili prompily
furnish lo Lendor all nolices of amourts lo be paid under this paragraph. Tho Borrowor shall make those
payments directly, and upon Lender's request, prompity turnish to Lender receipls avidencing the payinents.
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Borrower shall pay, or cause to be pald, when due and payable all taxes, assessments, waler cherges, sewer
charges, license lees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrawer may, in good faith and with due dlligence, contest the
valldity or amount of any such taxes or assessments, provided that (a) Borrower shall nalify Lender In writing of
the intentlon of Borrower to contest the same before any fax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest it Borrower desires, unless
such contest shall suspend the collection- thereof, (c) naither the Property nor any part thereo! or interest therein
are at any lime In any danger of being sold, forfelied;, lost or Interfered with, and (d) Barrower shall furnish such
security as may be required in the contest or as requested by Lender,

4. Hazard Insurance. Borrower shall keep the improvements now oxisting or hereafter eracted on the
Property Insured against loss by fire, hazards included within the term “extended coverage™ and any other
hazards for which Lendar requires Insurance. This insurance shall be maintained in the amounis and for the
periods that Lenier requires, The- insurance carrier providing the insurance shall be chosen by Borrower subjecl
to Lender's apsroval which shall not be unreasonably withheld.

All Insurance poliies and renewals shall ba acceptable to Lender and shall include a standard morigage clause.
Lander shall have tho 7ight to hold the policies and renewals. If Lender requires, Borrower shall prompily glve 1o
Lender all receipts of jp=/d-premiums and renewal notices. In the event of loss, Borrower shall give promp! notice
fo the insurance carriar and L2nder. Lender mey make proot of 1oss if not made prompily by Borrower.

. Unless Lender and Borrower otherwise agree:In: writing, . insurance:proceeds shall be applled to resloration or

repair of the Property damaged, if the restoration-or repalr is economically feasible, Lender's security is not
lessened and Borrower Is not in de'au.t.«znder this Securlty Instrument or the Agreement. If the restoration or repalr
is not economically feasible or Lendzs's security would be lessened, the insurance proceeds shall be applied 1o
the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower. I
Borrower abandons the Property, or dcas not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a clalm, then Lender may collact the insurance proceeds. Lender may use the
proceeds 1o repair or restore the Property or 10 pay sums sacured by this Security Instrumen, whather or not then
due. The 30-day period will begin: when the noiiie = given.

If under paragraph 18 theropery |s acquired by Linder, Borrower’s right to any Insurance policies and

proceeds resulting from dam e'tc the Propenty priov*o the' acqilisttion shall pass to Lender to the extent of the
sums sacured by this Securlty instrument immediately pr.or i the acquisition.

6. Preservation and Maintenance of Property; Les.elolds. Borrower shall not destroy, damage,
substantlally change the Property, allow the Property to deterlorats, or commit waste. If this Security instrument s
on a leasehold, Borrower shall comply with the provisions of the !~zse, and if Borrower acquires fee title to the
Property, the leasehoid and fee title shall not- mérge unless Lender agrers .2 the merger in writing.

8. Protection of Lender's Rights In the Property. ‘1 Borrower falls to_p=form the covenants and agreemenis
contained in this Security Instrument, or there Is a legal proceeding that'may sianificantly affect Lerider's rights In
the Praperty (such as a proceeding in bankruptcy, probate, for condemnatios; o~ to enforce laws or regulations),
then Lender may do and pay for whatever Is _necessary 1o protect the value of ihe Froperty and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Sacurlty Instrument, appearing in coun, paying reasonable attorneys”fees, and entering-un the Property to make
repalrs. Although Lender may take action under this paragraph, Lender does not have 1> df) so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of 3erower secured by
this Securlty Insirument. Unless Borrower and Lender agree to other terms of payment, thess amounis shall hear
interast from the date of disbursemant at the Agreement rate and shall be payable, with interest, 12on notice from
Lender to Borrower requesting payment, -

7. Inspection. Londor.or lts agent may make reasonable entries upon and Inspections of the Property, Lender
shall give Borrawer notica at the time of or prior 1o &n inspection spacifying reasonable cause for the Inspection.

e. Condemnation. The proceeds of any award ar claim for damages, direct or consequentiai, In connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby' assigned end shail-be pakl to-Lewder. - :

In the avent of a tolal taking of the Property, the proceeds shall be applled to the sums secuted by this Security
instrument, whather or-not then due; with any_excess paid to Bomrower.. in the event of a partial taking of the
Property, unless Borrowar and Lender otherwise agree in writing, the sums secured by this Security instrument
shail be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divkled by (b) the fair market value of the Property immediatoly
before the taking, Any balance shall be paid to Borrower.

If the Property Is abandoned by Borrower, or {f; altar nolice by Lender 10 Borrower thal the condemnor offers 1o
make anh award or setile a claim for damages, Borrower falls 10 respond 1o Lender within 30 days atter the date the
notice ls glven, Lender is authorized 1o cofiect and apply the proceeds, al s oplion, olther 10 restoration or repalr
of the Propeity or 10 the sums securad by this Security Instrument, whether or not then due.
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9. Borrower Not Roicased; Forbesrance By Lender Not & Wailver. Extonslon of tho timo for payment or
modillcation of amortization of the sums gocurodt by this Security Instrument grantad by Lender to any successor
in intgrast af Barrowur shall not oparate (o rofoaso the llabiity of the crigingl Botrowot or Borrowor's sucoussors In
Interes!, Lander shall not be required 10 commenco procoedings againat any sugcossor h intorost or rofuse to
axtend Ume for payment or otherwise modity amortization of the sums socurad by this Sacurlly Instrumeont by
rengon of any cdemand made by thoe original Borrawer or Borrower's succossors In Inorost. A waivor in one or
more Inslances of any of the terms, covenanls, conditlans or provisions horeal, or of the Agroomont, or any pan
theroof, shall apply 10 the particular instance or instences and at the particular time or times only, arx! no such
walver shali. be.deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Securlty Instrument and of the Agreement shall survive and continue to remain in full force and eoffect. No walvor
shall ba asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liablity; Co-signers. The covenants and
agrasments ol this Security Instrument shail bind and baenafll the successors and assigns of Lender and Borrower,
subjoct to thr provisions of paragraph 15, If thare is more than one pary as Borrower, oach of Borrowoer's
covenants and apreements shall be joint and several. Any Borrower who co-signs this Securlty Instrurnant but
does nat execu’a e Agreemaent; (a) Is co-signing. this Securlty Inslrument only \o mortgage, grant and convey
thal Borrower's (riterast in the Property under the terms of this Securlty Instrumaent; (b) Is not persenally obilgated
to pav the sums sezurrd by this Securlty Inatrument;. and (o) agrees that Lender and any other Borrower may
agree to extend, modity, {orbear or make any accommoctations whh regard Lo the torma of thia Socurlty Ingtrument
orthe Agreamont withoui ¥ Borrower's consent,

11. Loan Charges, If the lran securad by this Security instrument (s subject ta a law which sets maximum {oan
chargos, and that law Is linaiiy Interoreted so that the Interest or other loan charges collectad or ta be collected )
connection wl!h the loan exceec tre permitted fimits, then: {a) any such loan charge shall be reduced by th\
amount necessary to reduce the cmrge 1o the permitted limit; and (b) any sums already collected lrom Borrowet
which exceeded permlttad ‘imits’ will e 1afunctod 1o Borrower., Lender may choose to make thls refund by
reduclng the princlpal owed under the Aaresment or by making a direct payment to Borrower, If a refund reduces
principal, the reduction will be trealed (s a paftial prepayment without any prepayment charge under the
Agraement.

12. Notlces. Any notice to Barrower provided for Inthis Security [nstrument shall be glven by delivering it or by
mailing It by lirst class mall unless applicable law rejulres use of another method. The notice shall be directed to
the Property Addrass ¢r any other address Borrower arsignates by notice to Lender. Any notice to Lander shalt bg
given by first class mall to Lender's address stated herely or any other addrass Lender designates by nollice to
8orrower.. Any notice provided for In‘this Security Instriir.arc shall be desmed to have been given to Barrower or
Lender when given as provided In this paragraph,

13. Governing Law; Severabiilty This Security Ingtrument. s=ail be governed by federal law and the law of
inols. . In tha event that any provislon of clause of this Security listrument or the Agreement conflicts  with
applicahle law, such. conflict shail not aftect othar provisions of thls \GCUH(\/ instrument or the Agreement which
can be given effect witholt the canfiiciing provision. To this and the provie:ons of this Securlty instrument and the

Agreement arg declared to be severable.

14, Asslgnment by Lender Lender may assign all or any portion of kg Inlerest hareunder and its rights granted
hereln and In the Agraemant 1o any person, rust, financial Institutlon or corporation as Lender may delermine and
upon such asslgnhment, slch assignee shail thereupon succeed’ to all the rights, interssts, and optlons of Lender
herain and in the Agreement, and Lender shall thereupon have no further obllgations or lia*AVt!es thareunder,

OF6OELTH

15. Transfer o! the Property or a Benalicial Interest in Borrower; Due on Safe. I sit.or any part of the
Property ar any interast In it Is sold or transterred (or if a benelicial Interest in Borrower 18 sold or_transferred and
Borrower Is not a nalural person) withaut Lender's prior written consent, tender may, a! i.s optlon, require
immaeadiate payment in full of all sums securad by this Sacurity Instrument. Howaver, this option shall no! be
axerclsed by Lender if exarclse is prohibiled by federal law as of the date of this Sacurlty Instrumant,

it Landar exerclses this option, Lender shali give Borrower notice of acceleration. The notice shal provide a
parlod of not less than 30 days from the date the nolice is delivered or malled within which Borrower must pay ail
sums secured by this Security instrument. If Borrowey falls 1o pay these sums prior to the explration of this period,
Lender may invoke any remadies parmhted by this Security tnstrument or the Agreement without further notlce or
temand on Borrower,

18, Borrower’'s Right to Relnstate. }f Borrowar meats certain conditions, Borrower shall have the rigiht 1o have
enforcement of this Security Instrumont discontinued at-any thine prior to the antry of a judgmen enforcing this
Socurlty Instrument. Those condllons are that Borrower: {a} pays Lender all sums which thon would be due under
this Security instrument anc the Agrooment had no acceleration occurred; (b) cures any doloull of any other

covenants of agreemants; {c) pays all expuanses Incurred in enforcing this Security Instrumant, Including, but not
limited to, reasanable allorneys' tees, (d) takes such action as Lender may reasonably require (o agsure that the
lion of this Security instrument, Lender's rights in the Property and Borrowor's obligation 1o pay the sums secured
by this Security Instrument shall continue unchanged; and {o) not use the prevision more fraquently than once
every five years. Upon reinstalement by Borrower, this.Securlty Instrument and the obiigations secured hareby
shall remain fully effective as It no acceleration had occurred. Howaver, this right 16 relnsiate shall not apply in the
case of accelaration under paragraph 15.
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17. Prior Mortgage. Borrower shall noi be in defaull of any provision of any prior mortgage.

18, Acceloeration; Remedies. Lender shall give nolice to Borrowar prior to acceleralion following: (a)
Borrower's fraud or material misreprasentation in connection with this Security instrumen, the Agreement or the
Equity Credi Line evidenced by the Agreement; (b) Borrower's faliure to meet the repayment terms of the
Agreement; or {c) Barrower's actions of inactions which adversely allect the Property or any right Lender has In
the Proparty (but not prior to acceleration under Paragraph 16 unfess applicabla law provides otherwise). The
notice shall specily: (a) the default; {b) the action required to cure the default; (c} a date, not fess than 30 deys
from the dale the notice Is glven 1o Borrower, by which the default must be cured; and (d) that failure 1o cure the
default on or befora the dale spechied in the notice may resultin acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Propenty. The notice shall further inform Borrower
of tha right to reinstale after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any olhiat defense of Borrower 1o acceleration and foraclosure. If the default is not cuted on or before
the date specified in the notice, Lender at-its option may require immediate payment in full of all sums secured by
thias Sscurlty instriaent without further demand and may foreclase this Security instrument by Judiclal proceeding.
Lerder shall be'entled 1o collect all expenses Iincurred in {agal proceedings pursuing the remedies provided in
this paragraph 18, Ir.ciuding, but not limited'to, reasonable atiorneys' fees and costs of title evidence.

19. Lender in Posseusion. Upon acceleration under Paragraph 18 or abandonment of the Property and al any
time prior to the expiraticn o any - period of redemption following. judicial sale, Lender {in person, by agent or by
judicially appoinied recelver} ='iall be entitied 1o enter upon, take” possession of, and manage the Property and 10
cd!act the rents of the Propsn' Including those past due., Any rents collected by Lender or the recelver shall be

plied first to payment. of the c~%is of management ol tha Propeny and collection of renis, including. but not

ited to, recelver's fecs, premiums on. receiyer's. bonds and reasonable attorneys’ fees, and then 10 the sums
,aacuted by this Security Instrumert. bothing hereln. contained shall be construed as constituting Lender a
mortgages in possession in the absence of the taking.of actual possession of the Property by Lender pursuant 1o
this Paragraph 19. in the exercise of the [rowers hereln gramed Lender. no liabillty shall be asserted or enforced
agalnst Lender, all such liability belng expresz!v«alved and released by Borrower.

20, Release. Upon payment of ali sums sectrer. by this Security Instrument, Lender shall release this Security
tnstrument.

21, Walver of Homestead. Borrower walves all right of hamestead exemption in the Propenty.

22, No Oftaets by Borrowel. No offset or “claim ihat 2or ower now has or may have In the fulure against
Lender shall rellave Borrower from paylng any amounis duie urdrr the Agreement or this Security Instrument of
from parfarming any other obligations contained therein.

23,. Riders 1o this Securlty Instmmam., M. one or more fidere are _executed by Borrower and recorded
together with this Securlty, lnstrument, the covenams and agreemems of each such rider shall be Incorporated into
and shall amend and supplemant the covenants and agrwmema of this' Sacurly Instrument as if the rider(s) were
a part of this Security Instrumant.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenznts contained In this Security
instrument and In any rlder(s) executed by Borrower and recorded wim the Security ‘nsizument.

BANK OF CHICAGO/GARFIELD RIDGE as Trustee Under Trust Agreement liumbayr 90-6-4
dated 060190

TRUSTEE'S SIGMATORY ANDR: EXONERATION: PROVISION RESTRICTING ANY L1ABILIT: OF o

BANK OF CHICAGO / GARF1ELD R lEL.D RIDGL STATEDyON THE ATTACHED RIDER 15 HERERY -ZXPRESSLY

Presiaent MADE PARl Segga!:nf:y ) VEOXEN R
o f / 57 ) L " 3
" (b RO i e

CHARLES F. MILLER, A PRARER SHARON A. MILLER, A HAKER

. Space Below This Line For Acknowlagmment)
‘Z:ﬂ..l,«Eﬁ Yrr .
This Document Preparéd By:

Equity Credit Center, Tha First National Bank of Chicepo, ' Suite 0482, Ch.copo, IL 60670

STATE OF ILLINQIS, County ss:

i, ‘ : . @ Notary Public in and for sakd counly and siate, do hereby
cortify that

personally known to ma 1o be the same person(s) whose name(s) is (are) subscribed to the foregoing lnstrument
appearad befora me this day In person, and acknowledgecd that sighed and
daliverad the sald instrumentas________ __ _free and voluntary act, for the uses and purposes theseih set forth,

Given under my hand anct olficiaiseal,this ________dayof __ ., 18__ .

My Commission explres:

FNDOOROCOD Notary Public
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