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MORTGAGE

555834

THIS MORTGAGE ("Sccunty bnstrument”) is given on JULY 01, 1991

p , N/ 'S IWEESON  MARRIED TO MARY R, BROWN
(THOWAS P BROWN NISINGLd e ddd o,

. The mortgagor is

"(“Bormwcr"). This Security [nstrument is given lo PRINCIPAL MUTUAL LIFE INSURANCE COMPANY

which is organized and existing under the lawsof ~ THE STAYF OF IO0KWA » i whose

pddress is 711 HIGH STREET, DES MOINES, I0WA ED392

("Lepder"). Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAND OME HUMDRED ANP 00/100

Deitars (ULS, $ 100,100.00 )
This debt is cvidenced by Borrower's note dated the same date as this Securiiv)Instrument (" Note"), which provides for
monthly payments, with the full debt, if not paid carlicr, due and piyable on PURUST 01, 2021
This Security Tnstrument secures to Lender: (u) the repayment of the debt evidenced by thie Note, with interest, amd all ELHLWJ]\
extensions and modifications of the Note; (b) the payment of all other swms, with interesty advanced under paragraplt 7 to
protect the sccurity of this Security Instrument; and (c) the performance of Borrower's covenaits und ugreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and conveyfo Lenader the following

described property located in coox County, lilinois:

LOT 30 IN BURNSIDE'S LAXE GEORGE ADDITION TO LAKEWOOD, A
SYUBDIYISION OF PART OF LOT 360 IN BURNSIDE'S LAKEWOOD MANOR UNIT
NUMBER 12 A SUBDIVISION OF PART OF THE NORTH EAST 1/4 QF SECTION

33, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, TLLINOIS.

(= 33 -203— 036 A0S

g2.60C8T6

i»

which has the address of 4905 ARQUILLA ORIVE, RICHTON PARK [Street, Clty],

Illinois Zip Code] 60471 (" Prepcny Addrc.t.s B

ILLiNOlS-Sh\gla Family-Fonnie Mao/Fraddie Mac UNIFORM INSTRUMENT Pago 1 of B

Farm A0G14  9/90
), FF 3396 wen VMP MORTGAGE FORMS - (313)293-8100 - (A0DI621-7291




DRM WA (Tpararsspargorvsan 2660 YMDI 'SINIOW S30 ‘133YLS HIIH 11

@Qg @ \ N o) Fl@idﬁd_aa ¥ I_'a)s TYNLNK TYdIINTYd
ERYIRELY; S 1 N Vazsunos aiyioossy
06/¢ tLOE W)

¥y uu;!!??fwﬁfmw 90 p o BIHYIIYD 9 NIH43ILS
SIVAS V114404 :Aq poredoad sem Juslunasy] sy
WA PN e, S oY

g Aeion

T ST E ) T Py, / T6-47-11 :sondxg voisspuuo) Ay

1667 AR o Aep GNT 510 *{Uas (13130 pUB puy AW JOPUN USAID
"YMo] 105 ufaroyy sosodand put Sasn oY1 20) ‘08 IRUN(OA PUE AUY [ L SAM ST IUOWRIISUL PIBS dUI PAISATIAp pUt pauis
AdlL ey padpagmouyoe pub ‘vosiad wr Aep sy ow 210530 paseadde ‘quoiunnsy) 3ul03oi0) Sy 01 PAQLIdSENS

(sjoweu osoym (S)uosiod awies oy oG O3 Ay 0) umouy Ajjruosied *

St G NMOY¥E *d SYWOHL Ol Q3Id¥YW NMOYE ‘Y AdvW

ANY NMOYS *Y A¥YW OL dITuuvW MOSBAWY ARAMAK/ A “HHO¥E d SYWOHL W
Ajua0 Aqoroy op ans pue £1unoa pres toj pur u) dan] AeoN ¢ Q3N9ISHIUNN 3id ‘

is§ Auno) yooo SIONITTIAC ALVLS
1aquunpg £114n238 (21208 Jequiny AUnaag eog
JmoLog- JamoLiog-
p (j2ag) O\ (Jeos)
BQIINN AJNDOG 815085
BMolug-
Vs (juag) NRGYd Ad_ A UVH
O D flnn, el & R
Lmoiog- §€18-Zp-19¢ TIN RIS 7??1’P7 mwl’[’ﬁ
oA
{le2g) = Vﬁﬁj ' p r\% » -
>/ JSASERUTIM
g ‘I YIAS PAPIO93) puE Jam0L0g A¢ PoImdaxo (S)rapu Aue

PUR JWAWNIISU] AIINDIS SIY1 UL PIUILILOD SIHCUIADS PUE ST S43-5). 5018e put 51dosoe Jamosiog ‘M O30 DNINDIS Al

"N13¥3H Q381¥3535 351n38d QNY LHOTY 0¥3L1SIWOH
37816S0d ANV ONIAIVM 40 350d¥nd 3RL 805 ONINOLIS SI NiHO¥E "¥ AUVNW

Auoods] {0 7 1py VAT

Joply) AUOH puodds D Jap1y wawzaoldw) mey ] Japiy uwooyng
lapy watieded £pyoomug T somy wudorsang nen pauueyg ] 20p1Y WAUALG parenpLany [
sphy Ajwed p-f ] JophY WuAwopuo] ™ sapiy oy apquisnipy [~

I(sa)xo0q a)quadde ¥aa40]
“Jualnsu] ANEN00S S JO wed v asam (shapi 241 1 se walmuisu) S1Ln00S S J0 10198 pur SIRURA0D JY)
T wowddns put puswt [[Bys pug oy paIEIodI0dUL 5 [IRYS JOPH YIS 438 [0 SWHATE PUE SILTUDAT I IuRUNNSE] ATn2og ]—
S} YNA J91)530) POPIOIA) PUL JOMOLI0g £q POINDOND IR SIBPL DI0W IO O J) *JUIMALISU £74NDIG S0 SIBPIY ‘b7




UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erctled (in thaprop:arty&mdqu c(::emans. appurtengnees, and
fixtures now or hereafter a purt of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sceurity nstrument as the “Property.”

BORROWER COVENANTS that Borrower is luwlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances ol record,

THIS SECURITY INSTRUMENT combines uniform cavenants for sationst use and non-uniform covenunts with limited
variations by jurisdiction to constitute a unifurm seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows:

1. Payment of Principat and Interest; Prepayment and Late Cherges. Borrower shall promptly pay when due the
principal of and intercst on the debt evidenced by the Note und any prepayment and lule charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to o written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, uatil the Note is paid in full, a sum ("Funds™) for: (a) yearly tuxes
and nssessmerits which may attain priority over this Security Instrument as o lien on the Property; (b) yearly leaschold payments
or ground reats on the Property, il any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurunce premiums,
if any; () yearly tnorigage insurance preminms, if any; and (f) any sums payable by Borrower to Lender, in necordance with
the provisions of pacagreph 8, in lieu of the payment of mortgage insurance premiums, These items are catled "Escrow liems,"
Lender may, at any time, roiicct and hold Funds in an amount not to exceed the maximum amount & lender for o federully
related mortgage loan may iceatis for Borrower's escrow account under the federal Real Estate Scttlement Procedures Act of
1974 as amended from time to G, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law thit applies to the Funds
sets a1 lesser amount. IF so, Lender iy, at any time, colleet and hold Funds in an amount not to exceed the lesser amount,
Lender may cstimate the amount of Funds-«due on the basis of current duta and reasonuble estimates ol expenditures of future
Escrow Items or otherwise in accordance itk applicable law.

The Funds shall be held in an institwion” whose deposits sre insured by a federul agency, instrumentalily, or entit§
{including Lender, if Lender is such an institution) or.in any Federal Home Loan Bank. Lender shall apply the Funds to pay th
Escrow ltems. Lender may not charge Borrower fa bolding und upplying the Funds, snnually analyzing the escrow aceount, o
verifying the Escrow ltems, unless Leader pays Borraie; interest on the Funds and upplicable law permits Lender to make such(d
a charge. However, Lender may require Borrower to pay t one-time churge for an independent real estute tax reporting service s
used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is mude or (D
npplit:uh[c law requires intercst to be paid, Leader shall not be reguired to pay Borrower any interest or curnings on the Funds.
Borrower and Lender may agree in writing, however, that interesi slal! be paid on the Funds. Lender shall give to Bm:owu,
without charge, an annual accounting ol the Funds, showing credits and debits wo the Funds and the purpose for wimh cach
dehit to the Funds was made. The Funds are pledged as additiona) security for all sums secured by this Security Instrumeit.

1 the Funds held by Lender exceed the amotnis permitted to be held-by npplicable faw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. IF e ainount of the Funds held by Lender at any
time is not sufficient to pay the Escrow items when due, Lender may so notify Borrewsr in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shaliatihs up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or setl the Property, Lender, prioito the sequisition or sale
of the Property, shall apply any Funds held by Lender al the time of acquisition or sale as o creditaganst the sums secured by
this Security Instrument.

3, Apptication of Paymenis, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| und 2 shall be epplicd: first, to any prepayment charges due under the Note, second, ta amounts payable vader paragraph 2;
third. 1o interest due; fourth, (o principal due; and last, to any late charges due under the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Seeurity Instrument, and leaseheld payments or ground rents, il any. Borrower shull pay
these obligations in the manner provided in paragraph 2, or if' not paid in that manaer, Borrower shall pay them on time dircctly
to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this puragraph.

- 1f Borrower makes these payments directly, Borrower shafl promptly furnish to Lender receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the licn in a manner acceptable 1o Lender; (b} contests in good (aith the tien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfoctory 1o Lender subordinating the lien 1o

.~ this Security Instrument. [ Lender determines that any puet of the Property is subject to u lien which may atwin priorily over
_this Security Instrument, Lender may give Borrowet o notice identifying the lien. Borrower shall sutisly the len or take ong or
more of the actions set forth above within 10 days of the giving of notice.

Form 3014 9/30
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17. ‘Transfer of the Property or a Reneficinl Interest in Bordgwer| If aﬂ ormy i (Qihcl{ rn[&‘!)' or any interest in it
is sold or transferred (or il u benelicial interest in Borrower is sohl or transferred nid Borrower is no o nuturyl persun) without
Lender's prior written consent, Lender may, at its option, reguire immediale paymient in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Sccurity Instrument,

[f Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide i peried ol not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this .;ccum) Instrument without further notice or demand on Borrower.

18. Borrower’s Right (o Reinstate, [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any lime prior to the carlier oft (1) 5 days {or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant 10 any power of safe contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument, Those conditions arc that Borrower: (a) pays
Lender afl sums which then would be due under this Sceurity Instrument and the Note us il no aceeleration had occurreds (b)
cures any default of any other covenants or ugreements; (c) pays all expenses incurred in enforcing this Security [nstrument,
including, but not 'imited to, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sceured by
this Sccurity Instrumert saall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hercbyGhil remain fully effective as if no acceleration hud occurred. However, this right to reinstute shall
not apply in the cose of acceleraiion under paragraph 17,

19, Sate of Note; Change” of Loan Servicer. The Noie or a partial interest in the Nole (together with this Security
Instrunnent) may be sold one or moretiaics without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that colleets monziily payments due under the Nete and this Security Instrument. There also may be one
or tnore chunges of the Loan Servicer unreiw<d 10 a sule of the Note. I there is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 ubove and applicable law. The notice will stale the name and
address of the new Loan Servieer and the address ximwhich payments should be made. The notiee wil! alse contain uny ather
information required by applicable law.

20, Hazardous Substances, Borrower shall ot Covse-or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shal“uat do, nor allow anyone else to do, anything affecting the
Property that is in violation ol any Eavironmental Law. The nreceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substar'ces that are generally recognized 1o be appropriate to noral
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of uny investigaticn, elaim, dumnd lawsuil or other action by any
governmenial or regulatory ageney or private party involving the Property and zny Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. I Borrawer learns, or is aotified by zay governmental or regilutory authority, that
any renoval or other remediation of any Hazardous Substance affecting the Property is‘necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Eavironmental Law,

As used in this paragraph 20, "Huzardous Substances” ure those substances definad #5 toxic or huzardous substances by
Environmental Law and the following substances: gasoline, keroseae, other flammable e tnxic petrolewm products, toxic
pesticides and herbicides, volatile solvents, matertals contuining asbestos or formaldehyde, and ridioactive materials. As used in
this paragraph 20, "Environmental Law”™ means lederal laws and laws of the jurisdiction where/the Property is locaed that
relate to health, safely or eavironmental protection. _

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follaws:

21, Acceleration: Remedies. Lender shall give notice to Berrower prior to acceleration following Boszower's hreach
of any covenani or agreement in this Securily Instrument (but not prior to acceleration under paraeraph 17 unless
applicable low provides otherwise). The notice shall specify: () the defiault; (b) the action required to cure the default;
{¢) a date, not less than 30 days fram the dade the notice is given to Borrower, by which the default must be enred: and
(d) that failure 1o cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Tnstrument, Toreelosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the
non-gxistence of a default or uny other defense of Borrower to acceleration and Foreclosure, IF the default is not cured on
or before the date specificd in the notice, Lender, at its option, may require immedinte payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled (o collect alt expenses incurred in pursuing the remedics provided in this paragraph
21, including, but nof limited to, reasonuble uttorneys’ fees and costs of title evidence,

22. Reiease. Upon payment of all sums secured by this Security Instrument, Lender shal! release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

1ot " 1 f 1 cfas i } \ ’
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 8/90
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5. Hazard or Prupcrtv Insurance. Borrower shall keep :h?: |m">r0v?:’nu,nts notv msung or hereafier erected on the
Property insured against loss by fire, huzards included within the term "extended covernge™ and any other hazards, including
MMoods or flooding, for which Lender requires insurnce. This insurance shall be muintained in the amounts and for the periods
that Lender requires. The insurance currier providing the insurance shatll be ciiosen by Borrower subject 10 Lender’s approval
which shail not be unreasonably withheld. Iff Burrower fuils to mainin covernge described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with puragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a stundard mortgage clause. Lender
shall have the right to hold the policics and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums and renewal notices. In the event of foss, Borrower shal] give prompt natice 1o the insurance carrier ad Lender,
Lender may make proal of loss if not made promptly by Barrower,

_ Unless Lender und Borrower otherwise agree in writing, insuragee proceceds shull be applicd to restoration or repuir of the
Property damaged, il the restoration or repair is economically feasible and Lender's sceurity is not lessened. I the restorstion or
repair is not cconomically (cusible or Lender's seeurity sould be lessened, the insuranee proceeds shall be applied to the sums
secured &y this Security Instrument, whether or not then due, with any excess paid to Borrower. [T Borrower abandons the
Property, or does siot.zaswer within 30 days & notice from Lender that the insurance carrier has offzred to settle a claim, then
Lender may collect the snsurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pny sums
secured by this Security [ostmument, whether or not then due. The 30-day period will begin when the notice is given.

Unfess Lender and Gariower otherwise agree in writing, any application of proceeds o principal shall not exiend or
postpone the duc date of the neothly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property isacyuired by Lender, Barrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the-2cquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupaney, Preservation, Maintenance and Protection of the Property; Borrosver’s Loan Application; Leascholds,
Borrower shall occupy, estublish, and use the Propeity us Borrower's prineipal residence within sixty days alter the execution of
this Security Instrument and shall continue to oceupy the Property us Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees i weiting, which consent shall not be unreasonably withheid, or unless
extenuating circumstances exist which are beyond Borwwer's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deterierate, or commit wast. on, the Property. Borrower shall be in default i any forfeiture
action or proceecling, whether civil or criminal, is begun that-in Lender's good faith judgment could result in forleire of the
Property or otherwise niaterially impair the lien created by this Sceuriy Instrument or Lender's seeurity inlerest, Borrower niny-
cure such a defuult and reinstate, as provided in paragraph 18, by cavzieg the action or proceeding to be dismissed with a raling
that, in Lender's good faith determination, precludes forfeiture of theduiower's interest in the Property or other material
impairment of the lien created by this Sceurity Instrument or Lender's seeesiny interest. Borrower shall also be in delaudy iF
Borrower, during the loan applicition process, gave materially false or inaccurats inthrmation or statements o Lender (or Failed
to provide Lender with any material information) in connection with the loan evidensid by the Note, including, but not limited
to, represcntations concerning Borrower's occupancy of the Property s u principul resdzree, If this Security Instrument is on a
lewsehold, Borrower shall comply with all the provisions of the lease. I Borrower Gesinives fee title 1o the Property, the
leaschold und the fee title shall oot merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, I Borrower tuils to perform the covenunts and agreements contained in
this Security Instrument, or there is o legad proceeding that may significantly affect Lender's riglts it the Property (such as
proceeding in bankruptcy, probate, for condemnutian or forfeiturc or (o enfores laws or regulations), e Lender niay do and
pay for whutever is necessary to protect the value of the Property and Lender's rights in the Property.znder's actions may
~include paying any sums sccured by a lien which has priority over this Security Instrument, appeansg i court, paying
reasanable attorneys’ fees und entering on the Property 1o make repairs. Although Lender may 1ake action under this paragraph
7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall beeome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate und shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8 Mortgage Insurance, 17 Lender required miorignge insurance as a condition of making the loan seeured by this Sceurity
[nstrument, Borrower shall pay the premiums required to maintain the mortgege insurance in effect. 11, for any reason, the
mottguge insurance voverage required by Lender apses or ceases to be in effect, Borrower shatl pay the premivms reyuired to
obtuin coverage substantially LL]lIIVdILm lo the wartgage insurance previously in clfeet, &t a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in offeer, from an whiernae mongage insurer approved by Lender, 1T
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceused to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve

Form 3014 9/90
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payments may no fonger be required, ot the option of Lender, |iﬁ;ugc{mm;;uuunvﬁﬂin I'(L mr&um and for the period

(het Lender requires) provided by an insurer uppraved by Lender ngain becomes available and is ebtained. Borrower shall py
the premivios veyuired 1o nuintein morgage Twaranee n elfeel, or o provide o s veserve, until ke requitement for mogage
insurance ends in accondance with any writien agreement between Borrower and Lender or applicable taw.

9, Inspection. Leader or its agent nay mike rensanable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the time ol or prior to an inspection specilying rensonable enuse for the inspection,

10. Condemnation. The proceeds of any uward o claim for damages, direet or consequential, in connection with any
condemnzttion or other taking of any part of the Property, or for conveyance in licw of condemnation, are hereby assigned and
shull be paid to Lender.

[n the event of a total tking of the Property, the proceeds shall be npplud to the sums secured by this Security Instrument,
whether or not then due, with any excess puid to Borrower. In the event of a partisl wking of the Property in which the fair
market value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this' Security Instrument shalt be reduced by the amount of the proceeds muliiplicd by the following [raction: () the total
amount of the sums. secured immediately before the Liking, divided by (b) the fair market value of the Property immediately
before the taking Ary balance shall be paid 1o Borrower. [n the event of a partial taking ol the Property in which the fair
market va'ue of the Pronerty immediately before the taking s fess than the amount of the sums secured immediately before the
taking, unless Borrower sl Lender otherwise ugree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums sceured by this Security Instrument whether or not the sums are then due.

I the Property is abanaanehy Borrower, or if, after notice by Lender to Borrower that the condemnor offers to mike an
awaed or scitle a claim for damoger, Borrower [uils to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and-apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrumem, wlietherwr not then due,

Unless Lender and Borrower otherwise zgree in wrmm,. any application ol proceeds (o principal shall not extend or
postpone the due date of the monthly paymen's n.l-.nul lo-in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Relensed; Forbearunee 5y Jender Not o Waiver. Extension of the time Tor payment or modification
ol amortization of the sums secured by this Security [nstousaent granted by Lender to any suceessor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s suceessors in interest. Lender shall nat be required to
contmence proceedings against any successor in interest or relusq to extend tme for payment or otherwise modify amontization
of the sums sccured by this Sceurity Instrument b) reasen-ofany demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12, Suceessors and Assigns Bound; Joint and Several Liubilily; Co-signers. The covenants and agreenients of this
Security lnstrument shal! bind and benefit the successors and assigns of Zender_and Borrower, subjeet 10 the provisions of
puragraph 17. Borrower's cavenants and agreements shall be joint and sevelal, Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrumierienly to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Seeurily Instrument; (b) is-fiet-personaily obligated to pay the sums
secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
mike any accommoditions with regard to the terms of this Security Instrument or the Note wizhuut that Borrower's consent.

13. Loan Charges, If the loan securcd by this Seeurity Instrument is subject to a law whichssei maximum loun charges,
and that law is finally interpreted so that the interest or other loan charges collected or o be collectzd ia comection with the
loan exceed the permitted limits, then: (uh any such lvan chasge shall be reduced by the smount neeessary 10 reduce the charge
to the permitted timil; and (b any sums alreudy collected from Borrower which exceeded permitted limi will he refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or b wiaking a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepaymient without any
prepayment charge under the Note.

14, Nutices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable luw requires use of another method. The notice shall be directed 1o the Property Address
or any uther address Borrower designates by notice to Leatler, Any notice to Lender shall be given by first class mail o
Lender's uddress stated herein or any other wddress Lender designates by notice o Borrower, Any notice provided for in this
Sceurity Instrument shatl be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

-15. Governing Law; Severability, This Sccurity instrument shall be governed by federal law and: the law of the
jurisdiction in which the Property is locuted. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such confliet shall not atfect ather pt'ovis'iuns‘ al this Security Instrument or the Note which can be
given cffect without the conllicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.
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