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MORTGAGE

THIS MORTGAGE  (*Seeurity nstrument®} is given an Suly Lo wrpecerseranns
lS)...ﬂl. The mprigage rj\ . Lgyﬁi g‘crzus &, John A, Daniels ¥4 tenants {n common.
crereraprin] ied v tha Ferguson’ ("Bmluwcr") “This 'wcumy Instrnment |~.5,wcn u) ..... et aaee
larpis pﬂﬂk.wmt"ﬁl; N-A et r e bans B e vt peres

umle" the lisws of ., \NETR STRERS OF . (\"WQQ’;. i ereae s -+ anteh whose addross i .

~40. Green. Bay, Road, Wirietka, Illinois | 6“)93 TR e Lender™.
Borrower owes Lender the pric cinnl sum of ...Five. tndrad. Sixky. thavsand. and. Ne/ 100, SUPRUPIN .
S PTITOTRRRITIIID. =Sy . SR I)nlhuh{l.l.‘a. $.,.200,000.00. . ......). This dein ssuuluuwd hy Hnrrnwcr S Hole
dated the same dite us Lthis Seeutity instrument (" Note''), which provides tm matthly payments, with ihe Tull debt, i no
paid earlier, due and payable on wenti@ ba 194 e TR This Seeurily Insirumentd
secures to Lender: (u) 1he repayment of she debt Lvuluu.ul by the Note, wuh llilcrt."-! aadd 1l} renewals, extensions und
madifteations; (b) the pryment of all other Zosas, with interest, advanced under pirngeaph 7 1o protect the seenrity of this
Security Insirument; and (©) the performande of Borrower's covenants aid ngreentents uider this Secarity Instrament anst
the Noie. For this purpmu Borrower does hereby inortguge, geant and convey to Lender the following deseribed property
focated in .. U PRUUPOOUTPURPITIL ¢ 5.+ SRR DS UUTOUPRR PPV Coumy, | linois;

lot 15 in Glendale Tndustrial Livcrict, a sulxlivision of parc of the North
1/2 of the Northwest 1/4 of the beiriwest 1/4 of Section 22, Township 42
North, Range 12, East of the Third Princinal Meridian, uccordmg to the plat
thereof recorded November 17, 1961 as dbocunant 18333203, in Cook County,

Illinois.

P,T.N. 04-22-300-03%

DEFT-01 RECORDING
TESSEL  TRON 4770 07/63/91
2225 & 4

COCK (OUKTY RECORDER

21330219

which Jis the mldress of ... 1925“”1“5“"‘-‘“"'{] e bbbt s taetr e e s Northbrook | e .
Shee! I( iy}

Winois oS08 PO ("Praperty Address™)
| £ (rx'n{

Toariuer Wirk afl the improverents moaw or hereofier erected on the propetty, und afl casements, riglits,
appurtenances, rents, royalties, minerad, oil wd gas rights und profits, water rights and stock aid all fixtures now op
herenfter o part ol the praperty. Al replacements and additions shad) also be covered by this Seearity Instrament. Afi of die

foregoing v referred tain this Seeurity Tostesnent oy the U Properly.”

Borgawtr CoviNaNis thin Borrower is lowlully seised of the estme ieeeby cosveyed amd s the right o
mnrtgage, grant and convey the Property and that the Property is utiencumbered, eacept tor encumbrances of record,
Horrower swarratds wnd will defend peneradly the title to the Property agninst nfl clnims aod dearmies, subjeet 1o any
encumthringes ol recoed.

THIS SECURITY INSTRUMENT combines unifurme coyenints Tor nations) wse snd nonsuniform covenants with
Simbred variations by jurisdiction to constitue i uniforin seeurny iastrament covering resl property.

./f’

ILLINOIS —singln  Funuly—FNMA/FRLMC UNIFORM INSTRUMENT J Form 3014 (2/83

PG PO SEHYACE, G | ADDHIMDH, IL G011
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If Lender required morigage ipsurance ps o condition of making the foun sccured by this Security Instrument,
Borrower shal! pay the premiums required to maintnin the insurance in effeet until such time as the ceguirement for the
insurnnee terminaies in accordunce with Borrower's und Lender's written ggreement or applivable lnw.

8. Inspection,  Lender or its agent may make rensonable enlries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior to an inspection speeifying reasonuble couse for the inspection.

9. Condemnation, The proceeds af any awierd or claim for domages, direct or consequentind, in cannection with
any condemnution or other 1aking of any part of the Property, or for conveyunce in lieu of condemnstion, are hereby
assigned) and shall be paid to Lender.

tn the event of u total taking of the Praperiy, the proceeds shall be applice 10 the sums secured by 1his Security
Instriment, whether or not then due, with any excess puid to Borrower, In the event of a purtial tking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amaunt of the proceeds multiplicd by the following fraction: (n) the 1otal amount of the sums secured immediately
befare the tuking, divided by (b) the fair market value of the Property immediately before the tsking, Any balance shall be
puid to Borrower.

If the Property is abundoned by Borrower, or if, after netice by Lender to Borrower that the condemnor olfers to
make an awurd or settle n cluim for dumages, Borrower fails 1o respond to Lender within 30 days alter the dute the notice is
given, Lender is waiorized ta cullect und apply the proceeds, at iis option, cither 1o restoration or repair of the Property or
to the sims secuveu by this Security Instrument, whether or not then due.

Uniess Lended nnd Borrower atherwise ngree in writing, sy application of proceeds to principal shall not extend or
postpene the due date/of the monthly pnyments refecred to in parsgraphs | and 2 or change the amount of such payments.

10, Horrower Ne¢ Released; Furbearnance By Lender Not a Walver,  Extension of the time Tor payment or
modifiention of nmortizaticr-al the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shull not eparade 1o refense the linbility of the origingl Borrower or Borrower's suceessors in interest.
Lender shall not be required 4o caminence proceedings ngninst any suceessor in interest or refuse (0 extend time for
payment or otherwise modify winae/zation of the sums seeured by this Seeurity tnstrument by renson of nny demand made
by the original Borrower or Barrerwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or preclude the 2xercise alany right or remedy,

11, Successors and Asslgns Boward; Joint and Severai Linbility; Co-signers,  The covenanls and agreements of
this Sceurily Instrument shail bind and benefildiie successors and assigns of Lender and Barrower, subjeet to the provisions
of puragruph 17. Borrower's cavenants and aireeraents shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (nys.co signing this Security Instrument only (0 wortgage, grant und convey
that Borrower's interest in the Property under the erms of this Security Enstrument; (b) is not personally oblignted (o pay
the sums secured by this Security Instrument; and((c) ngrees that Lender and any other Borrower ma» ugree (o extend,
maodify, forbear or make any accommoclutions with regwd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, If the loan secured by this Scdarity Instrament is subject to n law which sels maximuom loan
churges, und that law is fnally interpreted so that the imereai or other loun charges collected or o be cailected in
cunneetion with the loan exceed the permitted limits, then: (any such Joun charge shall be reduced by the amonnt
necessary ta reduce the charge to the permitted lmit and (b) any svias nlrendy collected rom Borrower which exceeded
permitted imits will be refunded 1o Borrower, Lender may choose 2o inake this refund by reducing the principnl owed
under the Note or by making » direct payment to Borrower, ITa refund/cegeces principal, the reduction will be treated os o
partial prepuy ment withowt any prepayment churge under the Note,

13. Legislution Affecting Lender's Rigbts, 1P enuetment ocexpirstian of applicuble lnws has the effect of
rendering aty provision of the Note or this Security tastrument unenforeenble accarding (o Its terms, Lender, atits option,
may require immedinte payment in Full of sll sums secured by this Security testzument and may invoke nny remedios
peemitted by paragraph 19, 10 Lender exereises this option, Lender shall 1ake the steps ipecified in the second pasagraph ol
paragruph 17.

14, Naotices, Aay notice to Burrower provided for in this Security Instriunent #2e he given by detivering it or by
muailing it by first cluss mail unless npplicable luw reguires use of another method. The: netice shall be directed to the
Property Address or any other address Borrower designiies by notice 10 Lender. Any noticy (o Lender shall be given by
first class mail to Lender's anddress stated herein or uny other address Lender designates by notice o Borrower, Any nutice
provided far in this Sccurity Tnstrument shall be deemedd to have been given to Borrower or Lend e whien given as provided
in this paragraph.

15, Governing Law; Severnbiilty.  This Security Instrument shall be governed by federn ipd pad 1the lnw of the
Jurisdiction in which the Property is located. In the event thad any provision or clnuse of this Security Jasirument or the
Note conflicts with npplicable law, such canflict shall nat ateet other provisions of this Security Instrinseaor the Note
which can be given effect without the confieting provision, 1o this end the provisions of this Security Instramient and (he
Nate are declored to be severable,

16, Borrower's Copy.  Borrower shadl be given one confornted ¢opy of the Nute and of this Seearity Instroment.

£7. Trunsfer of the Progerly or o Henellcinl Interest in Horcower, 10 all or sny port of the Property or any
interest in it is sold or transferred {or if o benelicialinterest in Borrower is sold or transferred and Bureower is not n nntural
person) withowt Lender's prior written consent, Lender tiay, il its option, reguive intmedinte payment in fadl of ol} sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal lnw us of the date of this Securily Instrument.

IF Lender exercises this option, Lender shall give Borrower potice of aeeeleration, The notice shall provide n period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower nust puy abl sims seeured by
thils Sccurity Instrument, If Borrower fuils to pay these sums prior 10 the expirntion of this period, Lender may invoke nny
remedies permitted by this Seeurity lnsteument without further natice or demmict on Borrower.

18, Borrower’s Right to Relnstate, 7 Borrower meets' cerinin conditions, Boreower shall have the vight to have
enforcement of this Seeurity Instrument discontinued ot uny tise prior 1o the enrlier of: (i) 5 days (or such other period us
upplicable low may specily for reinstatemeni) before sale of the Property pusstnt o any power of sale comained in this
Security Instruinent; or (b) entry of o judgment enforcing this Sccurity Instrument. Those conditions are thut Borrower:
(») puys Leader all sums which then would be due under this Security Instrument und the Note hud no sceelerntion
oceurred; (b) vures uny defuult of uny other covenunts or agreements; () pays all expenses ineurred in enforeing tis
Security Instrument, including, but not timited to, reasonuble attorneys' fees; and (d) tikes such netion as Leoder may
reasonnbly require to asstire that the Jien of this Seeurity Instrument, Letder's rights in the Property and Borrower's
cbligution ta pay the sums secured by this Security Instrument shall eontinue unchanged. Upon reinsislement by
Borrower, this Security fnstrument and the obligutions secured hereby shabl remuin fully effective os il no neceleration had
oceurred. However, this right to reinstate shall not apply inihe ense of neceleration under puragruphs {3 or 17,
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