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MORTGAGE

THIS MORTOAGE ("Securlty Instrument") is given on 24TH day of JUNE, 1991. ‘The
morkgagor Le JOHN M O'HEARN AND MARY JO O'HEARN HUSBAND AND WIFE
{"Borrower"). This Security Instrument io given to MORTGAGE CAPITAL__ CORPQRATION,
which ie organlzed and existing under the laws of Mlnnesota, and whone address ile
XAl B, KEr .O0G BLVD, ST. PAUL, MN 58101 (“Lender"). Horrower owes Lender thae
princlpal pum of SEVENTY THOUSAND and no/l00 Dollarg (U.S. S___70.000,00). This
debt is evidarcsd by Borrower‘s note dated the oame date as thip Socurity
Instrument (““fcx"), which provides for monthly payments, with tha full dabt, Lf
not pald earlizrs, due and payable on the firvat day of JULY, 1996. This Sacurity
Instrument secures "o Lender: (a) the repayment of the dabt eavldonced by thea
Nota, with interest, sad nll renewals, extonslons and madlfications of the HNote;
(b} the payment of a’l cther aump, with lnterest, advanced under paragraph 7 to
protect the necurlty-or thils Securiky Ingbtrument; and (¢} tho performanca of
Borrower's covenants and/ acreements under this Securlity Inatrument and the Nota.
For thle purpose, Borroweir Jdoea hereby mortgage, grant and convey to Lender the
followlng described property Located ln CQQK County, Illinoinm:

THE SOUTH 27 FEET OF LOT 3 AND L), OF LOT 4 (EXCEPT THE SOUTH 12 FEET ) IN BLOCK
13 IN MILLS AND SONS JIRD ADDITION/TU MBREEN FIELDS, BEINO A SUBDIVISION OF THE
EAST 1/2 OF THE SOUTH WEST 1/4 (EXCF2T THE NORTH 174 FEET AND 'THE SOUTH 191 TFEET
) OF SECTION 16, TOWNSHIP 40 NORTH, REMGE 12, EAST OF TIE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

12=-36-326-015
which hag the address of 1636 77TH COURT ELMHOQN PARK,
[Street) (Cley)
Illinols 60635 ("Proparty Addrasa“);
(2ip Coda]

TOGETHER WITH all the improvement now or horeafter arected on the ‘eroparty, and all  easoments,
oppurtonances, ard fixtures now or horenfter o part of the property. Atl roptaeioents nnd addltions shall
also be covered by this Kicurity Instrunent, All of the foregolng fs refefro to In thisg Socurity
[natrument ns the YProparty.!

BORROWER COVENANTS that Borrowar i lowfully seised of the ecatate heroby conveyra and haos the right
to mortpage, gront and convey the Property and that the Property I8 unencunbered, except’ fai, encumbrancet
of record. Borrower warrants and Will dofend generolly the title to the Proporty ngoinst al’ .alnims  arxt
demarxis, sub]uct to any encumbrances of record,

THIS sECURITY [HSTRUMENT comblnes uniform covenants for nationnl use ond noncuniform covararis with
1imited variations by jurludlction to conatitute a uniferm socurity Inatrument cevaring real projeryy.

LIG 1uUNTt B lOROE
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UNIFORN COVENANTS, BL_J-I;"EJ'@ I'AI_““G O P Y

1. Poyment of Principasl snd Interest; Propayment and Late Charges, Borrower shall promptly pay
whon duc the principal of and interest on the debt evidenced by the Note and eny prepayment and
{ate charges due under the Noto.

2. Funds for Yexes and insurance. Subject to applicable law.or to a written waiver by
Lender, Borrower shel\ pay tq l,ondo[ gn.jhu day monthly payments sre dus under the Woto, until the Note is
paid in full, a sum ("Fu‘dnl‘)\‘fors (a} yearly taxes and sesessments which may attain pricrity over this
socurfty Imstrument as a {fen on the Property; {(b) yearly leusehoid payments or ground rents on the
Proparty, if ony; (c) yasrly harnrd or property insurance premiums; (d) yeorly flood insurance premiums,
it any; (e) yearly mortgage insurance promiums, |f any; and (f) any sums paysbie by Borrower to Lender, in
accordsnce with the provisions of paragraph B, in Lieu of the psyment of mortgape fmsurance promiums,
These items are callod “Escrow Items,” Lender may, at sny, time, collect and hold Funds in an amount not to
exceod the maximum smount & londer for s federally related mortgape loan may require for Borrower’s escrow
sccount under the federa! Real Estate Settlement Procedures Act of 1974 as smended from time to time, 12
L5.C, Soction §2601 et seq. (MRESPAM), unless snother -Low thet applies to the Funds sets a tesser amount.
1f so, Lendor may, ot any time, colloct arxf hold Funds in an amount not to exceed the lesser amount,
Londer may aestimato the amount of Funds duo on the basis of current data ond ressondble costimates of
oxpenditures of future Escrow [tems or otharwise in accordance with espplicable (ow,

The Funds shall be held in an institution whose deposits are insured by o federat agency,
instrumentality, ar entity (including Londer, {f Lender is such an institution) or in any Federal Home
Loan Bank, Ler.ar shall apply the Funds tc pby the Escrow jtoms, Lender may not charge Bortower for
helding and opplyir..the Funds, onnunlly anoiyzing tho escrow sccount, or verifying the Escrow Items,
unless Lender pays Porvower interest on the Funds and spplicable lsw permits Lender to make such a charge.
However, Lendor maoy tiocice Burrower ta pay a one-time charge for an independent resl estote tax reporting
service used by Lende. §r rannection with this loan, uniess mpplicable (aw provides otherwise. Unless eon
agreement e made or applicoble low roguires intorest to be paid, Lender shall not be required to pay
Borrewer any interest or earair,a on the Funds, Borrower and Lender may apree in writing, however, that
intorest shall be peid on the fuw=, Lender shall glve to Borrower, without charge, sn annual accounting
of the Funds, showing credits and debits to the funds and the purpese for which each debit to the funds
wos made, The Funds are pledgod as 1dd.t'onpl security for all sums secured by this Security Instrument.

J¢ tho Funds held by Lender excees. the amounts pormitted to be held by applicable law, Lender shall
account to Borrowsr for the excess Funds 'n accordsnce with the requirements of opplicstie law. !f the
amount of the Funds held by Lerder at any ¢ime.is not asufficient to pay the Eacron )tems when due, Lender
moy 80 notify Borrowor {n writing, amd, in sOch case Borrower shall pay to Lender the amount nocosssry to
make up tho deflcioncy. Borrower sholl make up Lhe driiciency in no more thon twelve menthly payments, at
Ltender’s sole discrotion, )

Upon payment in full of, nil sums secured by this Seourity Inltruunt, Lender shall promptly refund to
Borrower any Funds held by (endor, If, under paragraph 21, Lender shall acquire or sell the Property,
Lander, prior to the nequisition or sate of the Property, raatl spply eny Funds held by Lender at the time
of ncquisition or snle as & credit spainst the sums securel’y this Security Instrument.

3. Application of Payments, Unleoas applicable law provices orherwise, ail payments recelved by Londer
under paragraphs 1 and 2 shoil be .opplicd: first, to any prepayien’ ~herges due under the Wote; second, 10
. amounts payable under paragraph 2; third, to interest due; fourth, <o principal due; and last, to ony late
.. thorges duo under the Kote.

4, Charges; Liens. Borrower sholi pay all taxes, assessments, chaiges, fines and impositions
attributable to the Property which moy attain priority over thls Secucity  Instrument, and [lecasehold
poyments or pround rents, [f sny. Borrower shpll pay these obligations in tto eanner provided in paragraph
2, or if pot paid in thet mannor, Borrowor shall pay them on time directly to .ibl. nerson owed payment.
Borrowor shatl promptiy furnish to l.en:iar atl notices of smounts to bo paid wwr. this psragraph. 1t
Borrower mekos thewo payments rﬂreetly, dorrever shatl promptly furnhh to Lender 1ece’nts ovidencing the
payments,

Borrewer sholl promptiy discharge any Lien which hnl priority over this Security Irétrimmnt unless
dorrower: (a) agreos in writing to the pqw_nnt of the oblipstion smecured by the {ica ‘n.a manner
acceptable to Londer; (b) contosts in good feith the lien by, or defends agoinst enforcoment of “tre lien
in, tegal proceedings which in the Lendnr'i ap!nion operate to provent the enforcement of tha <izn: or {(¢)
sgcures from the boldor of the tien an anrcmnt utlsfnetory to l.endor subordinating the Llien  to _this
Security Instrument. 1f Lender dotermines that sny part of the Property is subject to a {fen which . may
ottain priority ovar this Security Instrument, Lender may give Horrower a notice identifying the Lien.
Borrower shall sntisfy the lien or teke one or more of thae actions set forth above within 10 days of the
giving of notice,

5. Hazard or Property Insurance. Borrower shall kesp the improvements now existing or hereafter
orected on tﬁ,&.Propcrty insured againgt Loss by fire, hazards included within the term “extended coverape®
and any other haur‘ﬁ-“inc[udfng floods or flooding, for which Lender requires insursnce, 7his {insurance
shall be maintalned §ry -ﬂ;mmmtl and for thae periods that Lender requires, The {nsurance carrier
providing the insurance shall be chosen by Berrower subject to Lender’s approvat which shall not be
unrepssonably withheld, If Borrower fails to maintain coverage described sbove, Lender may, at lLonder's
option, obtaln voverage to protect Lender’s rights in the Property in accordance with paragraph 7,

Alt insurance policies and renewsis shall be acceptable to Lender and shell include 8 standard
mortgage clouse, Lender shall have the right to hold the policies and renewnls., If Lender requires,
Borrower shall promptiy give to Lender all roceipts of paid promiums and renewal notices. In the event of
loss, Borrower shall pive prompt notice to' the insurance carcier and Lender., Lender may wmeke proof of
loss {f not mode promptly by Borrower.
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rostorntion or repnir of the Property demnged, 1f the restoration or repnir Is oconomically foosiblo ond
Loaderis socurity Is not lessened. If the restoration or repair is not cconomlicolly feanible or Lendor‘s
gocurity would be {cusened, the insurance proceeds sholl be applied to tho sums secured by this Security
Instrument, whether or not then due, with any excoss pald to Borrowoer. |f Borrower aboarddons the Property,
or does not ansWer within 30 days a notice from Londer that the insurance carrier has offored to settle o
¢lalm, then Lander moy collect the fnsuranco procouds, Lender moy ugse the proceeds to repair or restore
the Property or ta poy sums secured by this Security Instrument, whother or not then tue, The 30-day
period will begin whon the notice ts given,

Unlass Lender and Borrower otherwise agree in writing, ony appticatlon of proceeds to principal shall
not extend or postpene the due date of the monthly poyments referred to in paragrephs 1 and 2 or choange
tho amount of the paymonts. |f under paragraph 21 the Property {w acquired by Lunder, Borrower/s right to
sry inaurence policies snd procecds resulting from damage to the Proporty prior to the acquisition shatt
pans to Lender to the extent of the sums secured by this Security Instrument immediotely prior to the
scquisition,

6. Occuponcy, Prosorvation, Mnintenance and Protection of the Proporty; 8orrower/s Lonn
Apptlcatian; Leasahalds. Borrawer shatl occupy, eutsblish, and use tha Property a8 Horrowar's principal
residence within sixty days after the exocution of thig Security Instrument pnd shall continue to occupy
the property as Borrower’s principal residence for at least one yonr after the date of occupancy, unless
tender otherwiso agrees 1n writing, which consent shall not be unrcoscnably withheld, or unicss
oxtenunting ~1cLnstances oxist which are beyond Borrower’s control, Gorrower sholl not destroy, domage or
Impair the Propersy, altow the Property to deterforote, or commit wamte on the Peoperty,  8Borrower uhatll
be In default if ray forfeiture action or proceeding, whothor civit or criminal, {8 begun that [n Lomder’s
yood faith Judpmeni ciu'd result in forfeiture of thae Property or otherwine materially fimpnir the lien
croated by this Securliy-inatrument or Lender’s security Interost. Borrover mny cure wuch o dofoult  and
reinstate, as provided 'n'arragroph 18, by causing the actlon or proceeding to be diumisned with & ruling
that, in Londor’s good fn'th avtormination, precludes farfolture of the Horroworis Interost in the
proparty or other materinl ringaizment of the Lien cranted by thia Security Instrument or Londor’a pecurity
interont, Borrower shall also bo i=~ defoult If forrower, during the iocan npplication procoss, pove
materially false or inasceurate inforaiiion or wintoments Yo Lorder {or falled to provide Lender with any
material Information) in comnection «ith the lean evidencod by the Note, lneluding, but net Limited vo,
reprosentations concerning Berrower’s olcuptncy of the Property as o principal roaidenco. [ this Socurity
Ingtrument I on o leaschold, Borrower ahell-somply with atl tho provisions of the lonse. It Borrower
acquires fee title to the Proparty, the leisclold tnd the foo title ahall not merge unloun Londer agrocu
to the merger {n writing.

7. Protection of Lander’s Rights In the Proziiiy, 1t Borrower falls to perform tho covenonts
ondd apreements contalned in this Security Instrurcnt, or there (4 o logal proceeding that may
abgnl ficantly affect Lender’s rights |n the Preperty (suc. o3 a procoeding |n bankruptey, probate, for
condemnation or forfelture or to enforce lows or reguluz’any), then Lender may do ardd pay for whiatever s
nocessary to protect the vaiuo of the Property and Lenderts ights In the Proporty, Lender's actions moy
Include paying any aums sacured by o Vien which hus prierits 7ver this Soeurity Inatrument, appoaring in
court, paying reascnoble attornoys’' feos and ontoring on tho Frorariy to mako ropnirs, Although Londer
may take action undur this paragraph 7, Lender does not have to ¢a o,

Any smounts disbursed by Lender under this parograph 7 shall “oeceme ndditionnl dobt of Borrower
securad by this Security lnstrument. Unluss Borroser arct Lender agree 'o othor torms of payment, these
asmounts shull bear Interest from tho dato of disbursement at the Nete rate and sholl be poyable, with
fntereat, upon notice from Lender to Borrower roquesting pnyment.

8. Mortgage [nsurance, |f Lorndler roqulrod wortgage inaurance as o conc!tich of moking the
{con secured by thlas Security Instrunent, Borrower shall pny the premiuns pisuired te maintnin  tho
mortgage [neuronce in effoct. 1f, for nny renson, tho mortgage |nsurante covernge ~required by Lendor
Lopsas or censas to ba In effect, Boreawer ghall pay the premiuns  rogquicod | te obtain coverage
substantially aquivaiont to the mertgnge insurance previously {n effect, ot o cost substonrially
oqulvatent to the cost to Borrowor of the mortgnge (nsurance proviously In effect, troim’ e~ alternote
mortgage insurer epproved by Lencor, !f substantinlly equlvalont mortgoge fnsurence coversige Is  not
avaitlaobte, Borrower shall pay to tender ench month a aum oqual to one-twalfth of the yeur!y .mortgngo
insurance promium being pnid by Borrower whon tha fneurance coverage \apsed or censedd Yo be h nttoct,
Lander will accept, use ond rethln those payments as o loss roserve in tiou of mortgage insurance. Loss
reserve payments may no longer be rogquired, at the option of Londor, 1f mortgnge {nsurance coverage (In
the amount and for the poriod that Lender requires) provided by on  insurer approved by Lerler LY T
hecomes avniinble and is obtnined. Barrower shnll pay the premiums roquired to maintaln mortgage insurance
in offact, or te provide o loss reserve, until the roquirement for mortgage insuronce ends In  accordance
with any writtan agroement botwegen Borrower and Leonder or npplicable Low.

9. Inspection, Lender or ita agent may moke rcascnnblo entries upon bnd [nspectiony of tho Property,
Lender sholl give Borrower notice at the vime of or prior to an inspection spocitying reascnable couse for
the inspaction.

10. Condemnation. The proceeda of any oward or clnim for domages, direct or consequontial, in
connection with any condemnntion or other taking of any part of tha Proparty, or for conveynnce In Liou of
condemnation, ars horeby nasigned ond shatl be pald to Lender,
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this Security inatrument, whether or neot then due, with any excess paid te Borrower, In the event of‘ a
partial taking of tho Property in which the fair market value of the Property immediotely before the
taking is equal to or greater thon the amount of the suns secured by this Securlty Instrument {mmediately
before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced bty the amount of the proceeds multiplied by the following {1ractlon:
{a) the total smount of the sums secured immediately before the toking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shali be paid to Borrower. In the event
of a partial taking of the Property in which the falr market value of the Property (mmediately before the
toking {8 less then the amount of the sume secured (mmediotely before the taking, unles: Borrower and
Lender othorwise agreg in writing or unless opplicable Law otherwise provides, the proceeds sholl be
spplied to the sums securod by this Security Instrument whether of not the sums are then due,

1f the Property is abandonod by Borrower, or if, after notice by Llender to Borrower that the
condomnor offers to make an award or settle a claim for damages, B8orrower fails to rcspond to Lender
within 30 daya after tho dote the notice is givon, Lender is authorized to collect and apply the proceeds,
at lts option, either to restoration or repair of the Property or to the sum securcd by this Security
[nstrument, whother or not then due,

Unless Lender and Borrower otherwise agree In writing, any applicstion of proceeds to principal shall
not extend or postpone the duo date of the monthly payments referred to in paragraphs 1 and 2 or chanpe
the amount of ~uzh poyments,

11, Bori-owsr Not Relessed; Forbearance By Lender Wotr o Waiver, Extension of the time for payment
or modification ~¢ amortizotion of the sums socured by this Security Instrument granted by Lender to sny
succassor in intoros? of Borrower shall not operate to release the liability of the original Borrower or
gorrower s succesaory {r interest. tender shall not be required to commence proceedings against any
successor in interest ur rofuse to extond time for payment or otherwise modify amortizetion of the sums
secured by this Becurity . fn irument by rasson of any demerx mado Dy the original Borrower or Borrower's
successors in interast. Any ‘ordearance by Lender in exercising sny right or romedy shsil not be & walver
of or precliude the exercise of =iy right or remedy.

12. Buccaskors and Assigns Bouxl; Joint and Several Liability; Co-signers. The covenants
and agreements of this Security lrerivont shall bind and benefit the successors and assigns of Lender and
Borrower, subjoct to the proviafons of ps~~arsph 17. Borrower's covensnts and spreements ghall be Joint
and several, Any Borrower who co-signs 'his jecurity Instrument but doos not  execute the Note: (a) im
co-aigning. this Socurity Instrument only i3 ‘urtgage, grant and convey that Borrower's interest in the
pProperty under the terms of this Security !neipment; (b) is not personally obligated to pay the sum
secured by this Sccurlity Instrument; and (c) sarzar that Lender ond any other Borrower moy agres to
extend, modify, forbear or make any accommodatiors with regard to the terms of this Security Instrument or
the Note wWithout that Borrower’s conment.

13. Loan Charpes. Jf the loan secured by this Spcurity Inetrument is subject to o law which sets
maximem toan charges, and thot low is finally intorpretec so thet the (nterest or other loon charges
colloctad or to bo collocted in connection with the Loan vi¢red. the permitted limitu, then: (a) any such
{oon charge shatl bo reduced by the amcunt necessary to roduss Ve charge to the permittod timit) and (b)
asny sums olresdy collected from Borrower which oacesded permitied | "aits will be refusded to Borrower,
Londer moy choose to moke this rofund by reducing the principal oled under the Noto or by making n direct
payment to Borrowar., Jf B refund roduces principal, the reduction.:.il be treated as a partinsl preopayment
Without any prepayment charge under the Hote.

14, Noticen. Any notice to Borrower provided for in this Security _ipicrument shall bo given by
delivering it or by mailing it by first class ma{l unicss spplicabie [ow reguiris use of andther method,
The notice shall ba directed to the Property Addross or any other address Sorvovar Zesipnates by notice to
Lender, Any notice to Lendar shall be given by first class meil to Lender’s addre. i ctated hereln or any
othor address Lender designhates by notice to Borrower. Any notice provided for in thir Security Instrumnent
shall be deemed to have been given to Borrower of Lender when given es provided in todi) paragroph.

15, Coverning Low; Severability., This Security Instrument shall be governed by federal ‘sw and the
Low of the jurisdiction in which the Property is located. In the event that any provision s -clause of
this Security Instrument or the Wote conflicts with appliceble law, such conflict shall noy Jafroet  other
provisions of this Security instrument or the Hote which can be given effect without the rorflicting
provision, To this end the provisions of this Security Instrument ond the Nete are declarid *~ be
severable.

16, Borrowar’as Copy. Borrower shall be piven one conformed copy of the Hote and of this Security
Instrument,

17. Transter of the Property or a Beneficisl Interest (n Borrower, 1f ail or any port of the
Property or any f{nterest in it is sold or transferred (or if » beneficial interost in Borrower is sold or
transferred ond Borrower I8 pot a notural person) without Lender’s prior written consent, Lender may, at
its option, requira immedinte. poymont in full of all sume secured by this Security Instrument. However,
this option shall not be oxercised by Lender if exercise {s prohibited by federsl low a8 of the date of
this Security Instrument,

it Lender oxorcipes this option, Lender shall give Borrower nutice of acceleration, The notice shall
provide a pariod of not less than 30 days from the date the notice fs celivered or maifed within which
Borrower must pey all sums secured by this Security Instrument. 11 Borrower fails to pay these sums  prior
to the expiration of this periocd, Lender may invoke any remed|es permitted by this BSecurity Instrument
wWithout ‘further notice or demand on Borrower,
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the right to hlwo onforcement of this Security Inetrument discontinued ot pny tlmoe priar to the wearlior
nfl (o) 5 dnys {or such nthor period as applicnble law may speclfy for relnntatement) bofora sale of the
Proport‘/ pursusnt to nny pewer of anle contnined in this Securlty lnatrument; ar (b) entry of n Judgment
enforcing this Security Instrument., Those conditions ore ‘that Oorrowert (n) phys Laemder oil  sums  which
then wnuld be due under this Securlty Instrument and tho Noto as If no naceetoration had occurred; (b)
curos ony dofault of any othur covonants ar aqreements;. (¢) pays nll exponues Incurred in enforeing this
Securfty lnatrument, Including, but not limited to, reasonable attornaya’ foes; ond (d) takes much action
na Lender may reascnably require to owsure that the lien of this Security Inatrument, Lender’s rights In
the Proparty and Aarrower’s cbligation to pay the sums secured by this Socurity instrument shell  continue
unchanged, Upon reinstatement by 8orrower, this Security [nstrument and the obligations secured horoby
shat| remain fuily offective as if no acceleration had occurced. Howovar, this right to roinstate shall
not apply in the cose of accelerntion wnder paragroph 7.

19, Sale of Noto; Change of Loon Servicer. The Note or n partial !nterest in the Note (topether
With this Security Instrument) may be sold one or more timos without prior notice to Borrower. A sale may
resutt in o 'chonge in the entity {known as vhe “Loan Sorvicur?} that collects monthly payments due undoer
the Note and this Security instrumant. Thore olso mny be one or more changes of the toan Servicer
unrelated to o solo of the Note. 1f there {a a change of the Loan Servicer, Borrowor will bo given written
natice of the change In accordance with paroagraph 14 obove and applicable law. Tho notice will state the
name and addreas af the now Loon Servicer and the address to which payments whould be mnade, The notice
will also contasn .ny other informatlon roquired by applicable law.

20. Hnzardour Substances. @8orrowar shall not couse or parmit the presonce, uko, dlspounl, stornge,
or release of sny Haza-dous Substances on or (n the Property, Barrower shall not do, nor nllow anyone else
to do, onything affoct’ny the Property that is in violation of any Eavirormental Low. The preceding two
sentoncos shall not Gpply o the presence, use, or storage on tho Property of small quantities of
Hazardous Substances that. oieqgenernlly recognizod to be nppropriate to normal  rostdential usos nand to
maintanance of the Property.

Borrowor shall promptly ylve-Lender written notice of any invoatigation, claim, demond, lawsuit eor

other action by any governmentat or_csgulatory agency or private party Involving the Property and any
Kozardous S\batnnce or Envirommn\ v.o0 of which Borrower has actunl knowledpe. it Borrower learns, or g
notlfled by am;'P agw:nrmcntnl or regulatory suthority, that any removal or other romediation of any
Hazardous subatunfo affecting the Property is. necessary, Sorrower shall promptly tuke all necessary
remadial, n:tlpng“‘iq.ggﬁordnnco with Envircenoial baw,
o Agused In thiy parpgroph 20, M"Hnzardou: sehatancos' are  those substances defined as  toxic or
hnzardous substonces by . Envirarmental Law nnd b following substomees: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pos?isides amd herbicides, wvolatite solvents, matorinls
containing ashestos or forimaldehyde, ond rodlcactl < materints. As used in thiw parogroph 20,
“gnviranmental Law'* moons foderal laws ond laws of tho jurisdictlon where the Property is located that
ralate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrowor and Londer furthor covinrzat and ngree os follows:

21. Acceloration; Remodies. Londer shall glve natice to 9-veener perlar to occelerntion .
following Borrower's broach of any covennmnt or ngrooment In this Sscirlty [netrument (but not priof “to
acceloration under paragroph 17 unless applicablie law provides othiurwise), Tho notice shall specify: (a)
tha default; (b) the actlon required to cure the dofoult; (o) n dots, not toaw than 30 doys from the date
the notlco fa given to Borrower, by which the default must be cured; and (d) that foilure te cure the
default on or before tha date specifiod In tho notlco may result in accevseation of the sums  socurod by
thia Security tnatrument, forecivsure by judicinl preccading ond sale of the ~eopurty, The notice shall
further inform Borrower of the right to rolnutnte after accolaration und the iygkt to asnort in  the
foreclosure procoeding the nontoxiktence of o dofault or nny othor dofonte of Bors/uwer to accelerntion and
forectosure. |f the doefault is not curcd on or befare tho date spacified In the nutica, Lender, at its
option, may requlre immedinte payment In full of nll sums socured by this Socurity  Instewsent  wWithout
furthor domarxl and may foreclose this Securlty Instrunent by Judicinl proceeding, Lerciir  shnll be
antitled to coltact all oxponses incurred §n pursuing the remedies provided In this. _r~aiduraph 21,
including, but not (imited to, reascnable attorneys! fees and costs of title evidenco.

22. Rolease. Upon payment of all sums secured by this Security Instrument, Londer kholl reloersy thia
security Instrumont without charge to Gorrower. Oorrowar shall pay any rucordntion costs,

23, Waiver of Homestead, Borrower walvew nll right of homestend gxemption in the Property,

24, Riders to this Security lnstrument, (f ane or wore riders ara exccuted by Horrower ol
racordaed togothaer with this Security instrument, tho covenants ardd agreements of eonch such rider shpli be
tncorporated fnto ond shall amend and supploment tho covonants and agrcemonty of this Socurity Instrument
ad [f tha rider{s) weras a poct of this Socurity instrumont,

»

{Check applicable box{gs))

E o e e - S Sk

P

on

a7

treocets

oY

t ) Adjustable Rate Rider t | torciominium Rider 1 V-4 Family Ridor

[ ) Graduated Payment Rider [ ) Ptanned Unit Dovelopmont Rider { ) aiweakly Payment Ridor
(7> Bolloon Rider [ 1 Rate Improvemont Rider { )} Socornd Homo Rider

[ 1 V.A. RIDER [ 1 Other<a) {upocify)
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8Y SIGNING BELOW, B LJ-NQEBEGJ C IA Ln GOC'O B’-‘d n this Sﬂcur‘itv

instrument and in any rider(s) executed by Borrower and recorded w h it,

Witness: -Borrower

(Seal)
| Borrower
Social Security #: 336383535

(Senl)
~Boarrower

Socini 5cchr|w L
(Seal)
-Borrower

Soctal Security #:

STATE OF I1LLIMOS, COOK County 8s:

Y
!, M///?_. £ - 41:""/’0/_5 , & Hotary Public in and for said county and state

do hereby certify (nat JOHN M D'HEARN AND MARY JO O/HEARN HUSBAND AND WIFE ., personally known
to me to be the epmo raredn{s) whoso nome(s) subscribed to the foregoing Instrument, appeared bofore me
this day in person, smi rixnowledged that THEY sipned andd delivered the said instrument as THEJR free amd
voluntary act, for the usss 724 purpnu}s theroin set forth,

Given under my hand and officio. Zeal this % y/4 day of FQ""‘C A, 19 G/ .

1
o A 4@,,‘_,_’ e
Nrtary Public APPPPPPPIPIT I P55
“OFHICIAL okal”
LAURA L. DENNL.
Notauy Public, State oi illinor
¢ My Commitsion Expites Juiy 17, 194}
o A AR AAAAAAN A A7

This instrument was preparod by MORTGAGE CAP|TaL C7-rIRATION, 1000 East Woodficld Rood, fSuite 240,
Gchaumburg, 1L 60173,

My Commission expires:

(Space Below This Line Reserved For-wrader and Recorder)

Record and Return to- )

MORTOAGE CAP]TAL cDRPDkalDN

1000 E. Hoodflntd Road, Suite 240
Schounburg, 1L 60173
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UNOFFICIAL GORPY 4 4 sousens
BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER ia macde this 24TH day of JUNE, 1991, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
bDeed to Secure Debt (the "Security Inafrument“) of the same date glven by the
underatgned (the "Borrower“) to secure the Borrower’'s Note to MORTGAGE CAPITAL
'ggggggaglgu (the "Lender") of the same date and covering the preperty described
“in the Security Instrument and located at:

‘ J71] T, ELHEQQE.E&BK ‘IL 60635
[Proparty Address)

The interest rato stated on tha Note ie called the “Note Rate." The datae of
"the Note is called the "Note Date." I understand thae Lender may transfer the
Note, Securlty Insbrument and thlis Rider. The Lender ocr anyona who takans the
Note, the Security Instrument and thle Rider by transfaer and who s entitled to
receive payoents under the Note ls called the "Note Holder." '

ADDITICNPL COVENANTS. In addition to the covenante and agreemente in the
Securlty Instrumant, Borrower and Lender further covenant and agree as followa
{desplte anything to the contrary contained In the Security TInstrument or the
Note):

1. CONDITIONAL RIGH‘ X0 REFINANOE. . .

At the maturlty dare of the Note and Securlty Instrument (the “"Maturity
Date"), I will be able < ~otain a new loan ("New Loan') with a new Maturity Date
of the flrst day of JULY, 2C2:. and with an interest rate equal to the “"New HNotae
Rate" determined in accordaice with Sectlon 3 below Lf all the conditions
provided in Sectlons 2 and ~ %  below are met {(the "Conditional Refinancing
Optlon“). If those conditicne.-urs not met, I understand that the Note Holder isa
‘under no obligatlon te refinance cc modify the Note, or to extend the Maturity
bata, and that I wlll have to repay the llote from my own raoources or find a
lender willing to lend me the monay tr. ropay the Note.

2, CONDITIONS TO OPTION

If I want to exercise the Conditicaal Rafinancing Optlon at maturity,
certaln conditions must be met as of the Maturity Date. Thenae conditionn are:
(1) I muet still be the ownar and occupant /rt, the property oubject to the
Securlty Instrument (the "Property"}; (2} 1  rnuest be current Lo my monthly
payments and cannot have been more than 30 days lataon any of the 12 sachedulad
monthly paymenta immedliately preceding the Maturity Dake; {3) no llen against the
Property (except for taxes and speclal assessments noi-vet due and payable) other
than that of the Security Instrument may exlet; {4) the Mew Note Rate cannot be
more than 5 percentage polnts above the Note Rate; and ($Y I must make a wrltten
ragquest to the Note Holder as provided in Section 5§ below,

3. CALCULATING THE NEW NOTE RATE

The New Nota Rate will be a fixed rate of interest egual (o the Federal Hphe
Loan Mortgage Corporatlon's required net yleld for J0-year flxwa <mte mortgages
subject to a 60-day mandatory delivery commitment, plus onu=lialf of .one
parcentage (0.5%), roundud to the nearedt one-aighth of one percan: (0. 123%)
(the "New Note Rate"). The requlired net yleld shall be the applicabie nat yipld
in effect on the date and tima of day that the Note Holder receives notlce of: my
alection to exerclse the Conditicnal Refinancing Option., If this required net
yleld is not avallable, the Note Holder will determine the New Nota Rate by uaing
comparable information.

q. CALCULATING THE NEW PAYMENT AMQUNT

Provided the New Note Rate am calculated in Section ] above ia not greatar
than 5§ percentage points above tha Note Rate and all other condlitlons required in
Sectlon 2 above are satlsfled, the Note Holder will determina the amount of the
monthly payment that will be sufflelent to repay In full (a} the unpaid
principal, plus (b} accrued but unpald interest, plus (c} all other suma I will
owe under the Note and Securlty Instrument on the Maturity Date (aapoumlng my
monthly payments then are current, as requlred under Sectlon 2 abovu), over the
tarm of the New Note at the New Note Rate Ln egual monthly payments, The result
of this calculation will be the amount of my principal and interest payment avery
month until the New Note is fully paid.
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Maturity Date and advise me cof the principal, accrued but unpaid interest, and
all othar sums I am expected; ba\owc on«the Hqturity Date, The Note Holder &lso
wlll advises me that I may exercise the COnditional Refinancing Option If the
conditions in Section 2 above are met, The Note Holder will provide my payment
record informatlen, together with the name, title and address of the person
representing the Note Holder that I must notify in order to exercise the
Conditional Refinancing Option. ‘IE_I meet the conditions of Section 2 above, I
may exercise the Conditional Refinancing Option by notifying the Note Holder no
later than 45 calendar days prior to the Maturity Date. The Note Holder will
calculate, the fixed New. Note Rate bnsed upon the Federal Home Loan Mortgage
Corporation‘s npplicable published requtred net yield in effect on the date and
time of day notification is received by the Nota Holder and as calculated in
Section 3 above. I will then have 30 calendar days to provide the Note Holder
with acceptable proof of my required ownership, occupancy and property lien
status. Bafore the Maturity Date the Note Holder will adviee me of ¢the new
interest rate (the New Note Rate), new mbnthly'payment amount and a date, time
and place at which I must appear to sign any documents reguired to complete the
reguirad refinancing. I underatand . the Note Holder will charge me a §250
processiry fee and the costs associated with updating the title Lnsurance policy,
if any.

BY SIGUIHG BELOW, Borrower accepta ‘and agrees to the terms and covenants
contained in “his Balloon Rider.

. éﬂ¢;¥;34;«;4 (SEAL) /, 7 Ll (SEAL)

N M O'HEARN Borrowar ‘MARY /}7 : Borrowar

Z{SEAL) (SEAL)
porrower Borrower

Original Only]
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