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State of Hlinois MORTGAGE . _
799841 131:6392623-~703

THIS MORTCGAQE (*'Security Instrumeni’') is made on JUNE 21 V19 91
The Mortgagor Is

CIRA BALSETISTA, SINGLE PERSON AND RUFINO ARROYO, SINGLE

PERSON ANT O00AQUIN ARRQCYO, MARRIED TO BERTHA ARROYO

whose uddress is 2522 NORTH ROCKWELL
CHICAGO, ILLINOIS. 60647 + (""Borrower’). This Security Instrument is given 1o

- EMPBANQUE CAPITAL CLRP. ) .
which Is orgnnized and existing undere the luws of THE STATE OF NEW YORK « angl whose

acddresy s CNE OLD COUNTRY ROAD, "
CARLE PLACE, NEW YORK ( 11514 {**Lender'’). Borrower owes Lender the principal sum ol

ONE %U DRED NINE THOUSAND (WIUE HUNDRED SEVENTY SIX AND NO/100 7]
Doliars (U.S. 9,976, ) Uhis debt s evidenced by Borrower's note dated the sume dute as this Security

Instrument (**Note’’), wh131 provoigcs Tor monthly bayments, with the full debt, If not paid curlier, due and payuble ok
ULY 1, 2021 . This Seeuri ey Instrumeint secures to Lender: (u) the repayment of the debt evideneedés
by tﬂc Now. with Interest, and all renewals, extensiaons nad modilications; (b) the puyment of all other sums, with interest, 4.3
advanced under patagraph 6 to protect the security of this Hecurity Insteument; and (¢) the performanee of Borrower's covenants r
and agreements under this Security Instrument and the Nots, For thls purpose, Borrower does hereby morighge, grant and =
convey to Lender the Tollowing deseribed property loented
COOR County, illinois:

LOT 16 IN BLOCK 19 IN ALBERT CROSBY AND OTHER SUBDIVISION OF THE
EAST 1/2 OF 'THE SOUTHEAST 1/4 OF SECTION 2%, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERTD{AN, IN COOK COUNTY,

ILLINOGIS.

o DERT-R) RECORDING 05,72y

[ehabd TRAR 4340 07/03/91 11013:00

WY b W3 ~-F3303H7

CODK COUMTY KRECDRNER e

BERTHA ARROYO IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE
OF WAIVING ANY AND ALL: MARITAL AND HOMESTEAD RIGHTS

't

13-25-420-011

which has the address of 2521 NORTH ROCRWELL,, CHICAGOC istreet, Cltyy,
filinois 60647 1210 Ccade), ("' Properly Address'');

TOAETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, minersl!, ol and gas rights and profits, water rights and stock and all fixtures now or herenfter o part of the
property. All replicemenss and additions shall also be covered by this Security Instrument. All of the foregoing is referred
10 in this Securlty Instrument as the "'Property.”’

BORROWER COVENANTS that Borrower is lawiully seised of the estnte hereby conveyed anc has the right lo moriguge,
grant nnd convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrnims
and will defend gencrally the thile to the Property agalust all clalms and demands, subject 10 any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall puy when due the principal of, and interest on, the
debl evidenced by the Note and late charges «ue under the Note,

2, Monthly Puyments of Taxes, tnsurance und Other Chanrges. Borrower sl include in cach monthly puyment, together
with the principal and Inierest as sel Forth in the Note and any lute churges, an instaliment of any () wxes and specinl assessmerts
fevied or to be levied against the Property, (b} leaschold payments or ground rents on the Property, and (¢) premivms rqaq
insurance required by paragraph 4. . | c’ -

-
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Any a‘pplication of the prockﬂ tE dc@cEnl lhnllln'M ohd &)

) & thgduk Kutglo! e mbnihly payments, which
are referred to in paragraph 2, or change the amount of such payments, Any excess proceeds over an amount requtired (o pay
el owstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legadly entitled thereta,

8. Fees. Lender may coliect fees uand charges nuthorized by the Secretory,

9. Grounds for Acceleration of Debt,

s limlted by regulations issued by the Sccretary in the cuse of paymeni defuulls, re-
0f ali surnyg secured by this Security Instrument if:

(a} Delgult. Lender mny,:cxg:cg't.
quire lmmediate puymcqfl‘lr(\;"ﬂ .

2
(i) Borrower defaults by-faikngetospas-inifull any monthly payment required by this Security Instrument prior 1o
.or on the due date of the next monthly payment, or

{ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,

(b) Sale Without Credit Approvak. Lender shadl, if permitted by applicable law and with the prior approval of the
Secretary, require immedinte payment in full of all the sums secured by this Security Instrument If:

(i) All or purt of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(li) The Property ix not occupicd by the purchuser or grantee as his or her primary residence, or the purchuser or
grantec dnes sa occupy the Property bul his or her credit has not been upproved in accordance with the requirements

ol the S=cratary.

(c) No Waive:. )¢ circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such pnyments, Lender does not waive [1s rights with respeet to subsequent events.

{d) Regulations of /111D Secretary. In many circumstances regulations issued by the Sccrelary will limit Lender's rights
in the case of paymers.defuults to require Immedinte pnyment In full and fareclose if not paid. This Securily Instru-
ment does not awthovizesceeleration or foreclosure If not permitted by regulations of the Secretary,

10. Relnstatement. Borrower hus.a right to be reinstated if Lender has required Immediate payment in full because of
Borrower's [nllure to pny an amousn due under the Note or thls Security Instrument, This right applies even after foreelosure
proceedings are instituted. To reinstate/che Security Instrument, Borrower shall tender in o !umr som all amounts required
to bring Borrower’s account current incivaing, to the extent they nre obligations of Borrower under this Security instrument,
foreclosure costs and reasonable and customary »itorneys’ fees and expenses properly associuted with the foreclosure proceeding,
Upon reinstntement by Borrower, this Securily Insirument and the obligations that it secures shall remain In effect as if Lender
had not required immediate payment in futl, owsver, Lender [s not required to permit reinstutement if; () Lender hus ne-
cepted relnstatement alter the commaencement of l'oreclosure proccedings within two years immediately preceding the com-
mencement of a current foreclosure proceeding, (i rainstotement will preclude foreclosure on different grounds in the future,

Tor (lil) reinstatement. will-adversely affect the priontv/o” the lien created .by-thls Security-Instrument,

11, Borrower Not Released; Furbearunce By Lender Nuooa Walver, Bxtension of Lhe time of payment or modifiention
of amortization ol the sums secured by this Security Instrimen, granted by Lender to any successor in lnterest of Borrower
shall not operate to relense the tiabillty of the orlginnl Borreweror Borrowei's successor in interest, Lender shall nol be re-
quired to commence procecdings aguinst nny successor in interest or refuse to extend time for puyment or otherwise modify
amortization of the sums secured by thls Security Instrument by reason of any demand made by the original Borrower or Bor-
rower's successors in Interest. Any forbearance by Lender §n exercisiapany right or remedy shall not be a walver of or prectude
the oxercise of any right or remedy, ‘

12, Succesvors and Assigns Bound; Jointund Seveenl Llubllity; Co-Blssiers, The covenunts and ngreements of this Securit
Lnstrumont shal! bind and beneflt the suecessors and assigns of Lender and Becrower, subject to the provisions of purnurupﬁ
9.b, Borrower's covenunts and agreements shall be joint and several, Any Lorrowsre who co-signs this Seeurity Instruiment
but does not exceute the Note: () Is co-signing this Security Instrument only topiortgnge, grunt und convey 1hut Borrower’s
{nterest in the Property under the terms of this Security Instrument; (b) Is not pe/sanally obliguted 1o pay the sums secured
by this Sccurity Instrument; nnd (¢) agrees that Lender and any other Borrower may-agcee (o extend, modify, forbear or make
any accommodations with regard to the terim of this Security Instrument or the Nole witbout that Borrower's consent.

13. Notlces, Any notice to Borrower provided for in this Securlty Instrument shall be given by delivering it or by malling
it by Flrst class mall unless applicable law requlres use of unother method, The notice shull be diresied ta the Property Address
or any other address Borrower clesignutes by notice to Lender, Any notice to Lender shall be give by Uiest eluss mail to Lender's
addrass stated herein or any nddress Lender designates by notice 1o Borrower, Any notice provided /(v in this Security Instru.
maent shatl be deemed to have been given to Borrower or Lender when given ns provided in this e agraph.

14, Governing Law; Severabllity, This Security Instrument shall be governed by Federnl luw and the v of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Sccurlty Instrument-orane Note conflicts
with applicable law, such conflict shall not affect ather provisions of this Securlty Instrument or the Nole which con be given
offect without the conllicting provision. "I'a this end the provisions of this Security Instrvment and the Note sre deelared 1o

be severublo,
15. Barroewer's Copy. Borrower shuli be given one conformed copy of this Seeurity Instrument,

16. Assignment of Renls, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Pro-
gcrty. Borrower authorizes Lender or Lender's ngenis to collect the rents and revenues and hercby directs cach tenant of the
roperty to pay Lthe rents to Lender or Lender’s ngents, However, prior to Lender's notice to Borrower of Borrower's breach
of any covenant or agreement in the Sccurity Instrument, Borrower shall colleet and recelve all rents and revenues of the Pro-
perty as trustee For the benefil of Londer und Borrower. This nssignment of rents constitutes an absolute assignment and not

on assignment for addltional security only,
I Lender gives notice of breach to Borrower: (u) all rents received by Borrower shall be held by Borrower us trustee for

beneflt of Lender only, to be applicd to the sums sceured by the Sceurity Instrument; (b) Lender shall be entitled 1o collect
and recelve all of the rents of the Property; and {¢) cuch tenant of the Property shull pny all rents due and unpaid to Lender

- or Lender's agent on Lender's written demand to the tenant,

Borrower hig not exccuted any prior asslgnment of the rents and has not and witl not perform any aet that would prevent
Lender from excrcising Its rights under this puragraph 16,

Lender shall not be required to enter upon, tuke control of or maintnin the Property before or alter giving notice of brench
to Borrower. However, Lender or a judlcinily appointed receiver may do so at any time there s a breach, Any application
of rents shall’'not cure or woive any defauil or invalidate any other right or remedy of Lender, This assignment of rents of
the Property shall terminnte when the debt secured by the Sceurity Instrument |5 pakd in full,
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