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THIS MORTGAGE (*Securits iastrument”) is givenon  JULY 1, 1981 . The mortgagor i
CHEONG YIP YUEN

AND SUK CHING CHEUNG,. HUSBAND AND WIFE
GRSUIIEEIAR SRt ERI
A2 ET'Y T 5 O U A venlah
("Borrower"). This Security Instrument is given to ; ”"‘:}r LIRS ‘f i- 33 1487
MIDLAND FINANCIAL MORTGAGES, INC, ' pest e DADER
which is organized and existing under the laws of STATE OFTORA » and whose
address is 206 6TH AVENUE-SUITE 101 Q0
DES MOINES, IOWA 50309 ("L =ider”). Borrower owes Lender the principal sum of #®
NINETY THOUSAND g
aAND 00/100 Dollars (U.5. $ 90,000.00 ) pa
-

This debt is evidenced by Borrower's note dated the same date as this Sectriiy Tnstrument (*Note"), which provides for

monthly payments. with the full debt, if aot paid earlier, due and payable on  AUGUST 1, 2006 “
This Security Instrument sceures to Lender: {a) the repuyment of the debt evidenced by the Note, with interest, and all rcnewals..
extensions and maodifications of the Note; (b) the payment of sll other sums, with interew, advanced under paragraph 7 1o
protect the security of this Security {nstrument; and (¢) the performance of Borrower's coveriunts and agreements under this
Security Instrument and the Note. For this purpose, Borrawer does hereby mortgage, grant and conzerde Lender the following

described property located in COOK County, Minois:
LOT 223 IN HARLAND AND OTHER'S ADDITION TO CHICAGO, BEING A-SUBDIVISION

OF BLOCK 7 {EXCEPT THE WEST 172 FEET) AND ALL OF BLOCKS 6 ANC-8 TO 12
IN ASSESSOR'S DIVISION OF THE NORTHWEST QUARTER AND THE WEST HALF OF
THE NORTHEAST QUARTER OF SECTION 32, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN IN COCK COUNTY, ILLINOIS.

v Q%L ¢

L

.’ h‘ ':,
17-32-216-029 - dﬁ‘\ “ ' ‘q
which has the address of 3339 SOUTH RACINE AVENUE, CHICAGO 1S1rect. City].
Hinois 60608 Zip Codel (*Praperty Address™);
ip Co

OPS 1088
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§. Hazard or Property Insurance. Borrower shall keep®the ow exisling or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and uny other hazards, including
floods ar flooding, for which Lender requires insurance. This insurance shalt be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s approval
which shall not be unreasonubly withheld, (f Borrawer fails to maintain coverage described abuve, Lender may, ut Lender's
option, obtain coverage ta protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shull be acceptable to Lender and shall include o standard mortgage clause. Lender
shall have the right to hold the policies and renewals., If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurunce carrier und Lender,
Lender may make proof of loss if not made promptly by Borrawer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to resturation or repair of the
Property damaged, if the restoration or repair is economically feasible und Lender's security is not lessened. 1f the restoratton or
repair is not vconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the wums
secured by this Sccurity Instrument, whether or not then due, with any excess paid 1o Borrower. I Borrower ahandons the
Property, or does noi snswer within 30 days a notice from Lender that the insurance carner has offered to settle o cluim, then
Lender may collect Tnz insurance proceeds. Lender may use the proceeds to repur or restore the Properly or 10 pay sums
secured by this Secunity itistrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender und” Dovrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of tie monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Properiy s sequired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage fo the Property prior to the geauisition shall pass to Lender to the extent of the sums secured by this Security [nstrument
immedintely prior to the acquisition.

6. Occupnncy, Preservation, Maintzasace and Protection of the Property; Berrower’s Loun Application; Leaseholds.
Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to aceeny the Property s Borrower's principab residence for at least one year after
the date of occupancy, unless Lender otherwise agroes.in writing, which consent shalk not be unreasonahly withheld, or unless
extenualing circumstances exist which are beyond Roriower's control, Borrower shull not destroy, damage or impair the
Property, allow the Property o detenorate, or commit wasteon the Propenty. Borrower shidl be i defuult it any forfeiture
action or proceeding, whether civil or criminal, is begun that in' Lenders good fuith judgment could result in forfeiture of the
Property oc otherwise materinlly impsir the lien created by this Security Instrument or Lender’s secunity interest. Borrower may
cure such a defuult and reinstate, as provided in paragraph 18, by vausing the action or proceeding to be dismissed with a mling
that, in Lender's good faith delermination, precludes lorfsiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Securily Instrument or Lendersisecurity interest. Borrower shall also be in defavlt if
Borrower, during the loan application process, gave materially false or inaccuratz-information or statements to Lender (or fiiled
to provide Lender with any material information) in connection with the loan cvidensed by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal résidence. 10 this Seeurity [nstrument ik Oy
leasehold, Borrower shall comply with sl the provisions of the fease. If Borrower/acquires fee title to the Properly, the -
leasehold and the fee tithe shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the coveaunts and agreements contained in,
this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights'in the Property (such as a-
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations, fien Lender may do and’
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Proper’y Lender's actions may
include paying sny sums secured by a lien which has priority over this Security Instrument, appesring in court, paying
ressonable attoreys’ fees and entering on the Property to make repairs. Although Lender mity take action cnder this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date ol disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower roquesting
payment.

8. Muortgage Insurance. I Lender required mortgage insurance as & condition of making the lown secured by this Security
Instrument, Borrawer shall pay the premiums required to maintain the morigage insurance in effect. 1f, for any reason, the
morlgage insurance covernge required by Lender lupses or ceases to be in effect, Borrower shull pay the premiums required lo
obtain coverage substantially equivalent to the mortgape insurance previously in eftect, at o cost substuntially equivalent to the
cost to Borrower of the mortgage insuranee previously in effect, from an alternate morigage insurer upproved by Lender. If
substantially equivslent mortgage insurance coverage is not available, Borrower shall pay to Luender each month & suny equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will sccept, use and retain these puyments as & loss reserve in licu of morlgage insursnce. Loss reserve
DPS 1081
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17. Transfer of the Property or a Beneficial Interest in Bdreoder. & all:ir uJy paﬂ of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

*1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior Lo the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrewer’s Right to Reinstate. If Borrower meets certain conditions, Borrower shull have the right to have
enforcement of this Security tnstrument discontinued at any time prior to the earlier of: {a) 5 days (or such uther period as
applicable law muy specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (8) pays
Lender all sums which then would be due under this Security Instrument and the Note as il no acceleration had occurred; (h)
cures any default o1 any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limézd to, reasonsble attorneys’ fees; and (d) takes such action as Lender may reasonably requise to assure
that the lien of this Secirity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Secwrity Instrument shall continue unchanged. Upon reistatement by Borrower, this Security Instrument and the
obligations secured hereby skl remain fully effective as if no aecelerntion had occurred. However, this right to reinstate shall
not apply in the case of acceleraiior ander paragraph 17,

19, Sule of Note; Change ol Zoun Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tipies without prior notice 1o Borrower, A sale may result in a chinge in the entity (known
as the “Loan Servicer”) that collects momibly payments due under the Note und this Security Instrument. There ulso may be one
or more changes of the Loan Servicer unrelates to ) sale of the Note, 1f there is # change of the Loun Servicer, Borrower will be
given written notice of the change in sccordgneowish paragraph 14 above and applicable faw. The notice will state the name amd
address of the new Loan Servicer and the address-o which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cawse e permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower siall not do, nor allow anyone else to do, anything alfecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substancasbat are generully recogmzed 10 be appropriste to normal
residential uses and to maintenance af the Property.

Borrower shall promptly give Lender written notice of any investgaiiea, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and sny Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1t Borrower leamns, or is nofificd byany povernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Properts iinecessary, Borrower shafl promptly take
all necessary remediat nctions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances definec astoxic or huzardous substances by
Environmental Law and the following substances:  gasoling, kerosene, other flammable b toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and richoative materials. As used in
this paragraph 20, "Environmental Law” means federal Taws and faws of the jurisdivtion where™the Paoperty i located that
relate 1o health, safely or environmental prolection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenint and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to sceeleration fallowing Borrower’s breuch
of any covenunt or agreement in this Security Instrument (but not prior to aceeleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (w) the defuult; (h) the action required (o cure the default;
{c) & dute, not less than 30 days from the date the nofice is given to Borrower, by which the defuult must be cured; and
(d) timt failure to cure the default on or before the date specified in the notice may result in aceclerntion of the sums
secured by this Security Instrument, foreclosure by judiciul proceeding and sule of the Property. The notice shall further
inform Borrower of the right 1o reinstate ufter accelerstion and the right (o assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrawer to aneceleration and foreclosure, I the defiult is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
secured hy this Security Instrument without further demund and may foreclose this Security Instrument by judicisl
proceceding. Lender shall be entitled to colleet ali expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited (o, reasonable attorneys® fees und costs of title evidence,

22. Relense, Upon payment of all sums secused by this Seeurity Instrument, Lender shatl refease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homustend. Borrower waives all right of homestead exemption in the Property. Form 3&’ 45 90
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 1ST dayot JULY , 1991 [ andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sacurity Deed (the
*Security Instrument’) of the same date given by the undersigned (the “Borrower®) to secure Borrower’s Note to
MIDLAND FINANCIAL MORTGAGES, INC.

{the "Lander”] of the same date and covaring tha Property described in the Security Instrument and located at:

3339 SCUTH RACINE AVENUE, CHICAGO, ILLINOIS 60608
{Property Axiress)

1-4 FAMILY COVZR'ANTS. In addition to the covenants and agresements made in tha Security Instrument,
Borrower and Lendar turtncr.covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
describad in the Security Instrumin®, the following items are added to the Property description, and shall aiso constitute
the Property covered by the Security l:istrument; building materials, appliances and goods of avery nature whatsoever now
or haraafter located in, on, or used, 6i"1rnded to be used in connaction with the Property, including, but not limited to,
those for the purposes of supplying or distrisuting heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access-sonirol apparatus, plumbing, bath tubs, water heaters, water closels, sinks,
ranges, stoves, rafrigerators, dishwashars, disporsic, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attachcd <nirrors, cabinets, panelling and attached floor coverings now or
hersafter attached to the Property, all of which, including ~cnlacements and additions thareto, shall ba deemed to be and
remain a part of the Proparty coverad by the Security Instrument. AN of the toregoing together with the Property
deseribed in tha Sscurity Instrument {or the ieasehold estate [t thie Security Instrument is on a leasehoid) are referred to in
this 1-4 Family Ridar and the Security Instrument as ths “Proper(y.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boriover-shatl not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lander has agrioer in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requiremants of any governmental b<dy applicable to the Property.

C. SUBORDINATE LIENS. Except as parmittad by fedaral law, Boriower shall not allow any lian inferior to the
Security Instrument to be parfectad sgainst the Proparty without Lender's prior w/itthn permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rery Ioss in addition to the other hazards
for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unitorm Cavenant 18 is (aioted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agrae in writing, the first sentence in
Uniform Covenant 8 concerning Borrower's occupancy of the Froperty is deleted. All remalning covenants and agreemants
set torth in Uniform Covenant 6 shall ramain in sffect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lander ail ievses.at the Property
and all security deposits made in connection with leases of tha Property. Upon the assignment, Lender shail have the right
to modity, extend or terminate the existing Jeases and to execute new feasas, In Lender’s sole discretion. As used in this
paragraph G, the word “lease” shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absalutaly
and unconditionally assigns and transfers to Lender alf the rents and revenues {“Rents*) of ths Property, regardiess of to
wham the Rents of the Property are payable. Borrower authorizes Lender or Lender's agants to collect the Rents, and
agreas that aach tenant of the Proparty shali pay the Rents to Lander or Lendar's agents. However, Borrower shall raceive
tha Rents until (il Lander has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (i)
Lander has givan notice to the tanantis) that the Rents are to be paid to Lendar or Lander’s agant. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional sscurity only.

MULTISTATE 1-4& FAMILY RIDER — Fannis Mas/Fraddie Mac Uniform Instrumaent Form 3170 8/80 DPS 1082
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