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THIS MORTGAGE ("Sccuriiy /instrument”} is given on JUNE 20, 199) . The morigagar is

WALTER W. DEMINIE AND SHARON A. COOPER, HIS WIFE

N ”:i";m‘:‘] b BRI

("Borrower”). This Security Instrument s given th THE FIRST MORTGAGE (GRL’ORM{!TN 9 b -{t nEk T
I o J ‘ ) + e "’

R R TR

which is organized and existing under the laws of 1LLLINOIS , and whose

address is 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILL (4015 60422
(“tender™). Borrower owes Lender the prmupal sum of

ONE HUNDRED TWENTY EIGHT THOUSAND EIGHT HUNDRER D NO/100
Dollars (U.8.$ 128,800.00 ).

This debt is evidenced by Borrower’s note dmed the same dute as this Sceurity Instrument ("Note"), which provides for
monthly payments, with the full debt, il not paid carlier, due and payable on (mj v 1 1998

This Sceurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the™ w~ with interest, and all ruuwals.
extensions and modifications of the Note; (b) the payment of all other sums, with imesestCadvaneed under paragraph 7 10
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenanteand agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following

described property focated in CogK County, llinois:

SOCILLYG

Lot 33 in Block 21 in Winston Park Northwest, Unit Number 2, being a Jab@ivision
in Section 13, Township 42 North, Range !0, Last of the Third Principal Meridian,
according to the Plat thereof recorded in the Recorder's Office of Coak County,
Illinois as Document 17536792 and re~recorded on June 30, 1959 as Document

17584144 in Cook County, Illinois,

Tax I.D. #02-13-311-020

which has the address of 344 N, Morris Drive Palatine, {Steee, Cityl,
{linois 60067 (i Code] ("Property Address™);

ILLINDIS -Single Family-Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Page i ol 6 Form 3014 9!90\
&.emm 19161 VMP MORTGAGE FORMS (3131280 8100 (BOOISZ) 7280
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‘17, Transfer of the Property or a Beneficial Interest in llnrrmwr II .\l“ ar any p:'u uﬁhc ancﬁv or any interest in il
is sold or transferred (or i a beneficia) interest in Borrower is sold or transfersed and Borrower is nol o naturad person) withoul
Leader's prior written consent, Lender may. at its option, require immediate payment in full of al) sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exervise is prohibited by federal law as of the date
ot this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower sotice of acecleration, The notice shafi provide & period of no
less than 30 days from the Jate the notice is delivered or muided within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 10 pay these sums prior ta the expiration of this period, Lender miy invoke any remedies
permitted by this Security Instrument without further notice or denund on Burrower.

18. Borrower's Right to Reinstate, 1F Borrower nweets certain conditions, Borrower shall have the right to have
entorcement of this Security Instrument discontinaed at any time prior o the carlier of: ta) 5 days {or such other period as
applicable faw may specify for reinstasement) before sale of the Property pursuani 1o any power of sate contained in 1his
Security Instrument; or (b) entry of a judgmient enforcing this Secority Instrument. Those conditions are that Borrower: (n) pays
Lender all sums which then would be due under this Security Iastrument and the Note as if no aceeleration hind acctirred. 1h)
cures any defaul /G iy other covenants or agreements: {¢) pays all expenses incurred i enforeing this Security Instroment,
including. but not livated 1o, reasonabic attorneys’ fees: und (d) takes such action as Lender may reasonably require to assure
that the lien of this Scturite Instrument, Lender's rights in the Property and Borrower’s obhigation to pay the sums secured by
this Security Tostrumieny skall continue unchanged. Upon retnstatement by Borrower, this Security Instrument and  the
obligations secured hereby shanl remain Glly effective as if no aceeleration tad occurred. However, this nght to reinstate shall
not apply in the case of acceleratizn ander paragraph 17,

19, Sale of Note; Change. o2 Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tides) without prior retice to Borrower. A sale way resultin o change i the entity (known
as the "Loan Servicer™ that collects monthiy pavments due under the Note and this Sceariny Instrument. There also may be one
or more changes of the Loan Servicer unrelatet o 4 sale of the Note, I there iy o change of the Loan Servicer. Borrower will be
given written notice of the change in accordance vith paragraph (4 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the wddress 107 which payments should be made. The notive will also contain any other
information required by applicable luw.

20. Huzardous Substunces, Borrower shadl not cause/oroermit the presence, use, disposal, sterage, or relese of any
Hazrdous Substances on or in the Preperty. Borrower sheHl pat du, nor allow anyone else to do, anything affecting the
Property that is in viokation of any Environmental Liw, The peeseding two sentences shall oot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances/that are generally recognized to be appropriate to nornu
residentiat uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigi iz, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privige pacty involving the Property and iy Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. IF Barrower learns, or is notified Iy eay governmental or regelatory autharity, that
any removal or nther remediation of any Hazardous Substance affecting the Property isiaecessary, Borrower shall pramptly take
all necessary remediad wetions in accordance with Environnwental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as gaxie or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other Mammable Geitoxic petrofeuns products. toxic
pesticides and herbicides, volatile solvents, matevials containing asbestos or formatdehyde, and ralfion live materials. As used in
this paragraph 20, "Envirenmental Law" means federal faws and laws of the jurisdiction where t Paanerty s located that
relate to health, safety or envivonmental protection.

NON-UNIFORM COVENANTS, Borrower amd Lender durther covenam and agree as follaws:

21, Acceleration; Remedies. Leader shall ghve notice to Bovrower prior to aceeleration following orrower’s breach
of any covenant or agreement in this Security Instrument (but not prior 1o acceleration under puragraph 17 onless
applicable law provides otherwise). The notice shall specify: () the defuult; () the action reguired to cure the default;
(¢) a dute, not less than 30 days from the dafe the notice Is glven to Borrower, by which the default must be cored; and
(d) that failure to cure the defanlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Securdsy Instrument, foreclosure by judicial procecding and sale of the Property. The notice shalt further
inform Borrower of the right te reinstate after acceleration and the right to assert In the foreclosure proceeding the
non-gxistenice of a defauli or any other defense of Borrower to aceelerution and foreclosure, H the default is not cured on
or hefore the date specified in the notice, Lender, wt {fs option, may reguire immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Securlty Instrument by judicial
proceeding. Lender shall be entitted to colleet all expenses incurred in pursaing the remedies provided in this paragraph
21, including, bal not Himited to, reasonable attorneys' Fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Seewrity Tnstrument. Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordition costs.

23, Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property. Form 3018 818D
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payments may no longer be required, at the option of Lender, |19\10ﬂ!a}_,c‘énux'!h1w Lwcﬁt.c (i the‘amount and for the period
that Lender requires) provided by an insurer approved by Leader again becomes aviilable and is obtained. Borrower shall pay
the premiums required to nwintain mortgage insurance in effect. or to provide a loss reserve, untif the requirement for morgage
insurance ends in accordance with any written agreement between Borrower and Lender or upplicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower natice at the time of or prior to ah inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim Tor damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propeny, or for conveyance in lieu of condemnation, are herehy assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid o Borrower. 1n the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is cqual 10 or greater than the amount of the sums secured by this
Security Instrument immediately before the taking. ualess Borrower and Leader otherwise agree in wnting. the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (1) the 1otal
amount of the suzis Seeured immediately belore the taking., divided by (5) the fair market value of the Property immediately
before the taking. Arg-balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Pmpt ity immediately before the taking is less than the amount of the sums seeured immediately before the
tuking. unless Borrower smd Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shald
be applied to the sums securd. ) this Sceurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notive by Lender to Borrower that the condemnor offers to make iy
award or settle a claim for damug s Borrower ils to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its aption, cither 1o restoration or repair of the Property or to the sums
sceured by this Sceurity Instrument, wheb<r or not then due,

Unless Lender and Borrower otheswise agree in writing, any application ol proceeds to principal shall not extend or
postpone the duc date of the monthly payments-efired to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance 23 Tender Not a Waiver, Extension of the tinwe for payment or modifiction
of amortization of the sums secured by this Security st mwm gmmcd by Lender 1o any sucvessor ininterest of Borrower shall
not operate to release the liability of the original Borrower oz Zarrower’s suceessors in interest, Lender shall not be required to
commence proceedings against any successer in interest ar refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason o oy demand made by the arigingl Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising ady Zisht or remedy shall not be o waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound: Jolnt and Several Liability: Ce-signers. The covenants and agreements of this
Security Instrument shall bind and benetit the successors and assigns of Lendand Borrawer, subject to the provisians of
paragraph 17. Borrower’s covenants and agreements shall be joint and sevesal, Ay Borrower who co-signs this Securily
Instrument but does not execute the Note: () s co-signing this Seearity Instrumencondy to morgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (B is riot jersonally obligated 1o pay the sums
secured by this Security lnstrament: and () agrees that Lender and any other Borrower miay ggree to extend, madify, forbear or
make any accammodations with regard to the terms of this Seeurity Instrument or the Note &ihout that Borrower's consent.

13. Loun Charges. It the loan secured by this Security Instrument is subject toa faw which” sets maximum foin charges,
and that faw is finatly interpreted so that the interest ar other loar charges eollected or 1o be coliveiedin connection with the
loan exceed the permitted lamits, then: (a) any such loan charge shadl be reduced by the amount necessary”to reduce the charge
1o the permitted lmit: and () any sums abready collected from Borrower which exceeded permitted limits will be refunded o
Borrower. Lender may choose to make this refund by reduciog the principal owed wider the Note or by dnaking a direet
payment to Borrower. I a refund reduces principal. the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Barrower provided for in this Security Instrument shall be given by delivering it or by maiting
it by first class mait untess applicable law requires use of another miethod. The notice shiall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sccurity Instrument shall be deenwed o have been given to Borrower or Leader when given as provided in this paragriph.

15. Governing Law; Severability. This Security Instrument shall be poverned by federal law and the taw of the
ngtsdiction in whicl the Property s locited. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not aftect other provisions of this Scearity Enstrument or the Note which can be
given effect withoat the cantlicting provision. To this end the provisions of this Security Instrument and the Note are declared
W he severahle.

16, Borrawer’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Enstrument,

Form 3014 8/90
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UNOFFICIAL COPYs 4

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this ....... 20ch .. ... day of ........
and is incorporated into and shall be deemed to amend and supplement the Mongnge. Deed of Trust ot Deed to Secure Debt

(Ihc %ﬁ? ﬂﬁ%m&‘r(’,\%{k “86&'?8;&’3‘?1%&“ by the undersigned (the “Borrower”’} to secure the Borrower's Note

.............................................................................................................................. (the *‘Lender')
oI' the same date and covering the property described in the Security Instrument and located at:

344 N, MORRIS DRIVE, PALATINE, TLLINOIS 6Q067 .

[Propeny Addresy)

The intercst rate stated on the Note is called the **Note Rate.”” The date of the Note is called the “*Note Date. "' | understand
the Lender may transfer the Nuote, Sceurity Instrument and this Rider. The Lender or anyone who takes the Note, the Sccurity

Instrument and this Rider by transfer and who is entitled 1o receive payments under the Note is called the “*Note Holder.
1

. . . |
ADDITIONAL COVENANTS. [n addition to the covenants and agreements in the Security Instrument, Borrower and Lender ‘
further cosenant and agree as foflows (despite anything to the contrary contained in the Security Instrument or the Note): }
|

1. CONDIT(ONAL RIGHT TO REFINANCE
Al the marily date of the Note and Security Instruinent {the ““Maturity Date™’), [ will be able to obtain a new loan

{**New Loan’") widha ncw Maturity Date of ........ JULY. ... ,20..20..... , and with an interest rate equal to the
**New Note Rate™Griermined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are met (1he 'Conditioia” Refinancing Option®’). {[ those conditions are not met, 1 understand that the Note Holder is under
ne obligation to refinarce ~v modify the Note, or w cxtend the Muturity Date, and that I will have 1o repay the Note from

my own resources of find 7 leader willing to lend me the muaey to repay the Note.

2. CONDITIONS TO OPTION

If | want to exercise the Congrional Refinancing Option at matunity, cerfain coaditions must be nel as of the Matuniy
Datec. These conditions are: (1) § mustsill be the owner and occupant of the property subject to the Sccurity Instrument
(the *"Property’*); (2} T must be curreatl in my monthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments immediotely preceding the Maturity Date; (3) no lien against the Property {cxcept for
taxes and speecial assessments not yelez-and payable) other than that of the Sccurity Instrument may exist;

(4) the New Note Rate cannot be more than 3 poroentage peints above the Note Rate; and (5) [ must make a written request
to the Note Holder as provided in Section 5 bliow.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interesi Zqual to the Federal National Mortgage Association’s required netgd

yicld for 30-year fixed rate mortgages subject to a 60-dayconndatory delivery commitment, plus one-half of onc percentagehpd
point (0.5%), rounded to the nearest onc-cighth of onc pelceditage point (0.125%) (the ‘*New Note Rate*’). The requiredt=
nct yield shall be the applicable net yield in effect on the date”ard time of day that the Note Holder receives notice of m oy
clection to cxercise the Conditional Refinancing Option. If this réosired net yicld is not available, the Note Holder will detere 5

Q

mine the New Note Rate by using comparable infocmation.
@

4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is nocgleater than 5 percentage points above the Note

Rate and all other conditions required in Section 2 above are satisfied, the(Noie Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principa!, plus {b) accrued but unpaid intcrest, plus
{c) all ether sums 1 will owe under the Note and Sccurity [nstrument on the Matw oy Date (assuming my monthly payments
then are current, as required under Section 2 above), over the term of the New Naig at'the New Nale Rate in equal monthly
payments. The result of this calculation will be the amount of my new principal and “a erest payment every month until the

New Note is fully paid,

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date ard 2dvise me of the princip_:ll.

accrucd but unpaid interest, and all other sums [ am expected to owe on the Maturily Date. The Naie i{older also will advise
me that [ may exercise the Conditional Refinancing Qption if the conditions in Section 2 above arc /ne'. The Note Holder
will provide my payment record information, together with the name, title and address of the person.sepresenting the Note
Holder that I must notify in order to exercise the Conditional Refinancing Option. [T [ meet the conditions of Section 2 above,
I may excrcise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the
Maturity Date. The Note Holder will caleulate the fixed New Note Rate based upon the Federal National Mortgage Associa-
tion's applicable published required niet yicld in effect on the date and time of day notification is received by the Note Holder
and as calculaled in Scction 3 above. 1 will then have 30 calendar days to provide the vote Holder with acceptable proof
of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder wiil advise me
of the new interest rate (the New Note Rae), new monthly payment amoum and a date, time and place at which I must
appear to sign any documents required to comiplete the required refinancing. I understand the Note Holder will charge me
a $250 processing fee and the coslts associated with updating the tide insurance policy, if any.

BY SIGNING BELOW, Borpdyer accepts and agrees to the terms and covenants conlained in this Balloon Rider.

>
M ........ »// ...... S .41!.(1&./..’.. (Seal) . \‘///"“’”("‘ A T e, (Seal)
Borrower

WALTER W. DEMINIE Borrower ';HARON' A. COOPER
............................................................... (Seal)
Burrewer {Sign Original Oniy}
Form 3180 12/8% (rage ! of | poge)
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