THIS INSTRUMENT PREPARED BY:

UNOFFICIALCQ Y

HEN RECORDED MAIL TO:
913310 HOME SAVINGS or AMERICA
P.O. BOX 7075
PASADENA, CALIFORNIA 91108-7076

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Mortgage and Assignment of Rents
__ADJUSTABLE INTEREST RATE LOAN _LUAN NO. 1345030-9

L1 763K

1st day of JuLY, 1991 . between

This Morigage. made this
DAVID PHILIP KAUFMAN, A BACHELUOR AND ROBERT KALFMAN, MARRIED TO JACQUELLINE RUTH

KAUFMAN

4617 NORTH MAGNOLIA, UNIT iIN

hearein calisd BORROWER, whose address is
{number and street)

CHICA?D_} 1L &§0540
Ciiyt {state} {zip code)

and

and HOME SAVINGS ofr AMERIZA. F.A, a corporation herein calied LEMDER, whose address is P.O. Box 7075, Pasadena,
Calitornia 91108-7075.

WITNESSETH: Borrower hareby grants, conveys, mortgages and warranls to Lender the real property legally described as

follows:
UNIT {-N TOGETHER WITH ITS UMUIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN

45616-17 NURTH MAGNOLIA COUNDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DUCUMENT NO. 24001602 ,-4% AMENDED, IN THE NORTHWEST 1/4 OF SECTION 17,
TOKNSHIP 40 NORTH, RANGE 14, GCAST 07 _THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.,

PAAN €140 £

COMMONLY KNOWN AS 4617 NORTH MAGNOLIA, INIT 1IN, CHICAGO, IL. 60640

PTN: 14-17-111-022-1008

pEPT-01 RECORDING $14.2%
TH2222 TRawn 3484 67,03,91 14.37.00

#4882 # #»—91—-331572
COOK COUNTY RECORDER

Together with ali inlerast which Borrower now has ar may herealter acquire in or to said property, and in and to edait easements and rights
of way appurtenant thareio; and (b} all buildings, structures. improvements, fixtures and appurtenances now o: o ealler placed theraon,
including, but not timited to, all apparatus and equipmant, whether or not physically affixed to the land or any balding, used to provide or
suppiy air-caaling, air-conditioning. heat, gas, waler, light. power, refrigeration, ventilation, laundry. drying. dishwus’ang, garbage disposal
or other sarvices; and all waste vent systems, antennas, pool equipment, window coverings, drapes and drapery rads. carpeting and floor
covering, awnings, ranges, ovens, waler heaters and attached catinets; it being intended and agreed thal such it/zms be conclusively
deemedtobe aftixed to and to he part of the real praoperty that is conveyed heraby, and(c) all water and water rintts (whether 6r not
apourtenant) Bofrowar agrees (o executa and deliver, rom lime to time. such turther instrurments as may berequested by Lender tocontirm
the lian of this Mortgage on any Such properties. The propertues conveyed to Lender hereunder are hereinafier referred to as

"such proparty.”
The Barrower absolutely and irrevocably grants, transfers and assigns to Lender the rents, income, issues. and profits of all property

covered by this Mortgage.
FOR THE PURPOSE OF SECURING:

(1) Payment of the sum ol & S0, 000,00
note of even date harewith and having a firal maturity date of JULY 10, 2031
payable to Lender or order, and alt moditicalions, extensions or renewals thereof. (2) Payment of such sums as may be incufred, paid out, or
advanced by Lender, or may otherwise be due to Lender. under any provision of this Mortgage andg all madifications, extensions or
renawals thereol. {3} Performance of each agreement of Borrower contained herein or incorporated herein by reference or contained in
any papers exscuted by Borrower relating to the ican secured hereby. (4} Performance, it the loan secured hereby or any part thereo! islor
the purpose of constructing improvements on such property, of each provision or agreement ol Borrower contained in any burlding foan
agreement or other agreement between Borrower and Lender relating to such property. (5; The performance and keeping by Borrower ot
aach ol the covenants and agreemaents required 1o be kept and performed by Borrower pursuant to the terms of any lease and any and all
othar instrtmuanta crnafing Borrowar' s interost in or delining Barrower s rightin respect (o such property. (6) Compliance by Botrower, with
oach and ovary monatary provision to bo porformed by Borrower under any dectaration ol covenants, conditions and rastiichons pertaining
to such pgraparty or any doctaration ol condaminium ownceship and upoen whittan request ol Lender, the enforcemoent by Borrower of any
covenantlc pay maiplenant.a or other chargesa! the same have nol been pad of vahd legal steps taken to enlerce such payment within 80
days atter such wrilten request is made. (7] Al Lender's ontion, paymeant, with interest theteon, of any other present or future iIndebtedness
or obligation of Borrower (of of any successor in interest of Barrower 1o such property) due 1o Lender, whether created directly or acqQuired
by absaolute or contingent assignment, whether due or nol, whelhes gtherwise secured or not, or whether existing at the time of the execu-
tion of this Mortgage or arising thareafter, the exercise of such option to be evidenced by a nolice in writing ta Borrower or any Successor in
intarest of Borrower. (8] Perlormance of all agreements of Borrower 10 pay fees and charges to the Lender whether or not herein set lorth.
{9) Payment ol charges, as atlowed by law when such charges are made, for any statement regarding the obligation secured

hereby. . /: F l 2 S: l ‘b
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with \nterest thereoh, accerding to the terms of a promissory
made by Borrower,




TO PROTECT THE SECURITY QF PRTE E, w S:
1) Con_ltructlon or improvgmgnis\Jc elefin g a nlike Ral gyiDGildigg of improvement ot repas relating
therglo which may ba begun on Suck pripe of conmtempia by the sec d hffTeby, 10 pdy when due all costs and habilities

incurred therefor, and nol lo permil any mechanic’s lien against such property, nor any stop notice against any loan proceeds Botfower
also agrees, anything in this Mortgage to the contrary ngtwithstand:ng: (8} 1o promplly commence work ans 1o compietie the proposed
improvements promptly, (b) to complete same in accorgance with plans and specitications as approved by Lendet; (c) (o allow Lendet to
inspect such property at all times during construction; (d) to replace any work or malerials unsalistaciory to Lender, within fifteen (151 days
aflar written notice from Lender of such fact, which nolice may be given 1o Borrower by certified mad, sert 1o his last known address. or by
personal service of the same; and (e) to perdorm all pther obiligations of Bortower undel any buillding loan agreement 1elating 1o
such properly.

{2} Repair and Maintenance ol Property. To xeep such proprty in good condition and repare, not 10 substanhially alle: remove ot
damolish any buildings thareon; to rtestore promplly and in good wotkmanlike mannet any buildings which may be dumaged or destroyed
including, but net limied 1o, damage from termites and earth movement; {0 pay whon due afl claims for tabor pedoumed and cuatenals tue
nished in connaction with such propany and not to permit any mechanic's tien against such property, to comply with all faw aflecting such
property of requirng any alterations or improvements 1o be made thereon, not 1o commit of permit waste thereon; not to commit, sulter or
permit any act upon such property in violalion of law: to cultivale, irtigate, lentilize, fumigate and prune, and to do alt other acts that hom the
character or use of such property may be reasonably necessary 1o keep such property in the same condition (reascreble wear and tear
excepted) as at the date of this Mortgage.

(3} Firg and Casualty Insurance. Ta provide and maintain in (orce al all times tae and other types of insurance with respect 1o such
property as may be required by Lender. Each policy of such insurance shall be in anamount foratermand nformandcontent and by such
companiaes, as may be satisfactory to Lender. with loss payable to Lender, and shall be deiivered to. and remain in possession of. {ender as
further sacurity tor the faithivi performance of these covenants. Borrower shall alsc furnish Lender with whilten evidence showing paymen?
of ali premiums therelor. At leas! Ihirty {30) days prior 1o the expiration of any insurance policy, a policy renewing ot extending such expiting
insurance shall ba delivered 1o Lender wilh written evidence showing payment of the premium therefot and, in the event any such
insurance policy and evidence of paymeni of the premium are not so delivered to L.ender. Borrower by ereculing this Morgage specihically
requests Lender to oblain such insurance. Lender, bul without abligation so to do. withoul nolice to or demand upon Borrower and without
relaasing Borrower from any obiligalion hereof, may obtain such insurance through or from any insutance agency or company acceplabile
1o 1), and pay the premius. theretor. L ender shall not be chargeable wilh ohtaining or maintaining such insurance or for the coflection of any
insurance monies or §i- ary insolvency of any insutar or insurance underwtiter Lender from bime 16 time. may furnish 10 any insurence
agency or company, of any cther person, any information contaned in of extracted (fom any insuanc e poloy theretotore delivesvio Lende
pursuant hereto, and any ‘nformation concerning the toan secured hereby. Botiower herety assigns to L ender all unearned premums on
any such policy. and agree that any and all unexpired insurance shall inure to 1the benetit of. and pass to. the purchaser of the property
conveyed at ghy sale held burswnder pursuant to the foreclosure of this Morigage.

(4) Life, Health or Accide it L isurance. If Borrower shall maintain lile, accident or health insurance and Lender shall be the owner or
hotder of any policy of such insure ‘cuv as furlher security hereunder, Lender may elec! to pay any premiums thereon as to which Borrower
shall be in detauit. and any amoun ' so paid may be secured hereby.

(5) Taxes snd Other Sums Due. To jay, satisly and discharge: (a) al least ten (10) days betore delinquency. afl general and special
Taxes atfecting such propery: (b) wher due, altspecial assessments for public improvements; (¢} on demand of Lende: but inno event later
than the date such amounis become due’i*) all encumbrances, charges andllens, with interesl, on such property, ot any part thereof, which
are, or appear to Lender (o be prior 10, o1 superior herelo: {2) all costs. fees and expenses of this Morigage whether or not described hereir,
{3) fees or chargos for any slatemenl regargiig e obligalion secured hereby in any amount demanded by Lender not to exceed the max-
imum amount allowed by law therefor at the tita2 w..en such request is made: (4) such olher chatges as the Lender may deem reasonable for
services rendered by Lenderand furnished al th reguast of Borrower or any successor ininterest 1o Boriower: (5) if suck property inciudes
aleasehoid estate, all paymenis and obligations recuvired of the Borrower or his succassor in intetes! under the terms of the insttument Of
instruments creating such leasehold: and (8) all peyments and monatary obligations required of the ownér of such property under any
declaration of covenants or conditions or restrictions peltatning 1o such property or any modification therecf. Should Borrower failto meke
any such paymant, Lendar without contesting the validi'v s ~mount, may elect to make o1 advance such payment, logether with any costs,
axpenses, [ees or charges relating theretc Borrower agee’ 1o nolily Lendar immediately upon receipt by Borrower of notice of any
increase inthe assessed value of such property Borrower ag. e s to notify Lender and appropriate taxing authonties immediately upon the
happsning o! any event which does or may afiec! 1he value oif's ich property, the amount of basis of such property. or the availability of any
examption to which Borrower is or may be entitled.

In the evenl of the passage of any law deducting from the value ¢ f rea property forthe purposes of taxation anylien thefeon. of changing
in any way the laws for the taxation ot morigages or debts secured Ly me-tgages for stale or local purposes, or the manner of the collection
of any such taxes including, but not timited 1o, the postponement of th( peyment of all or any part of any real or personal property taxes. so
as o affect this Mortgage, the holder of this Morigage and of the obligaiiciis which it secures shail have the right 1o declare the principal
sum and the interast due on a date 1o be specified by not less than 30 day” wriften notice to be given 1o Borrower by Lender. provided
howaever, that such election shall be ineffeclive if Borrower is permitted by lav/1opay the whole of such tar in addition to all othe! payments
required hareunder and il. prior to such specified dale, does pay such lax and agee 25 10 pay any such tax when hereatier levied ot assessed
against such properly, and such agreement shall constitute a modification of this Mortigage

{8) impounds. To pay to Lender, if Lender shall so request. in addition to any Ziner payments required hereunder. monthly advance
instatimants, as estimated by Lender, for taxes, assessments, ingyrance premuums, fiound fents o othes obligahons secuied by 1hs
Mortgage (hereinafter in this paragraph relerred 10 as “such obligations”) for the purf.ose of establishing a fung 1o 1nsure payment when
due, or befare delinquency, of any or ali of such obligations required to be paid as 10 such progerty If the amounts paidto Lender under the
provisions of this paragraph are insutficient to discharge the obligations ol Borrower to puy such obiigations as the same become due of
delinquent, Borrower shall pay 1o Lender, upon its demand, such addihional sums necessary 1c/Jischarge Botrowersobhgationto paysuch
obligations. All monies paid to Lender under this paragraph may be intermingied with othermonies of Lender and shatlt no! bear interest.
axcept as required by law. Lender may pay such obligations whether betore or aiter they become’fue and payable. Inthe event ot a defaull
in the payment of any monies due ¢n the indeblednass secured hereby. default of any obligition secured hereby, ar default inthe
performance of any of the covenanis and abligations of this Mortgage, then any balance remaining from monies paid Lender under the
provisions of this paragraph may, at the option ol Lender, be applied to the payment of principal, o erest or othe: obhgations secured
heraby in llau of being applied to any of the purposes for which the impound account is established. Lznuzt witl make such reports of
impounds as are required by law.

(7) Condemnation and Injury to Property. All sums due, paid or payable 1o Bofrower of any succassciinilerest o Boriower of such
property, whether by way of judgmaent, settiement or otherwise: {a) for injury or damage to such property. orifi ir connection with any con-
demnation for public use or injury to such property, or any part theteof, are hereby assigned and shall be pad 1oL efrtet. All causes 01 sehon
of or belonging to Borrower, whether accrued helore or after the date of this Mortgage, tot damage or injury 10 such pioperty, or any pan
thereo!, or in connection with thedransaction financed in whole or in part by the funds loaned to Borrower by Lenozt, orin connection with
or affacting said property or any part thareol, including causes of action arising in1ort or contract ana causes ot acnon torfraud or conceal
ment of materialiact, are haraby assigned to Lender, and the proceeds Lhereof shall be paid 1o Lender who, alter deducting theretrom ali its
expanses, including reasonabie eltorneys’ lees, may apply such proceeds tothe sums secured by this Mortgage or 10 any deliciency under
this Morigage or may release any monies 50 received by il or any par thereol, as Lender may elect. Lendet may at its option appear in and
prosecute in 18 own name any actlign of proceeding fo enforce any such cause of aclion and may make any comptomise or settfement
thereof. Borrower agrees to execute any furthes assignments and other insiruments as {rom time 1o lime may be necessary 10 effectuate
the foregoing provisions and as Lender shail request

(8) Dispoalition of the Proceeds of any Insurance Policy, Condemanation or other Recovery. The amouni received by Lendar
pursuant to this Mortgage under any lire or other insurance poliCy, in conneclion with any condemnation for public use of or inury 1o such
property, for injury or damage 1o such property or in connection with the transaction financed by the loan secuted hereby. at the option of
Lendermay be applied by Lenderto any indebtedness securad hereby and in such order as Lendet may determine of. without reducing the
indebtedness secured hereby, may be used 10 replace, restore, of reconstruct such property 1o a condition satistactony 1o Lender of may be
raleased lo Borrower, or any such amount may be apportioned and allocated in any manner 10 any one or more of such uses No such
application, use or release shall cure or waive any delauft or notice of default hereunder or invalidate any act done pursuant 1o such nolice

(8) Litigation. Borrawsr shall deland this trust in any action or proceeding purporting 1o allect such pioperty whethat 01 not it atfects
the lien hereof, purporting to affect the lien hereol and shall file and prosecute alt necessary claims and actions to prevent of recovers for
any damage to or destruction of such property, and Lender (s hereby suthorized, without obligation so 10 do. 10 prosecute or defend any
such actioh, whether brought by of against Borrower of Lender, of with or wilhout suil, 1o #xercise or enforce any other right. remedy. or
power available or conleired hereunder, whether or nol judgment be entered in any aclion or proceeding, and Lender may appaar Ot
intervene in any action or proceeding, and retain counsel therein, and take such action therein, as either may be deamed necessary or
advisable, and may setile, compromise or pay tha same or any other ctaims and. in so doing, may expend and advance such sums of money
as aither may deem necessary. Whather or nol Borrower 80 appears of defends, Borrower on demand shall pay all costs and expenses of
Lender, including coslis of evidence of title, in any such action or proceeding in which Lender may appesar by virfue of being made & party
defendant or otherwise, and irrespective ot whethar lhe interest of Lender in such property or their respective rights or powers hereunde?
may be affected by such action, incliuding, but not limiled to, any action for the condemnation or partition of such property and any suit
brought by Lander to foraciose this Mortgage.

{10) Loan on Leasehold Estate. If such property Includes a leasehold astate, Borrower agrees to comply with all of the tarms, conditions,
and provisions of |he instrument or instruments creating such leasehold. Borrower aiso agreas not to amend, change, or modity his
leasehold Interest, or the terms on which he has such leasehold interest, ar to agree 1o do 80, without the written consent of Lander being

first obtained.
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{(11) Prapayment Charge. Shouid any note or obligakon secured hereby require Borrower to pay a fee in conneclion wilh the prepayment of any
of the indebtledness secured hereby. 1o pay such fee (o the extent permitted by apphcable law. notwithstanding the fact that Borrower shall have
defaulled in any obligation secured hereby and Lender, by reason thereof. shail have declared all swms secured heieby immediately due and payable

¢12) Failure of Borrower to Comply with Mortgage. Should Borrower fasl 1o make any payment, or fail to do any act required in this
Mortgage, or faii to perform any obligation secured by this Mortgage, or do any act Borrower agreed not to do, Borrower shalf be i default
under this Morgage. Lender, but without obligation so to do and without notice to of demand upon Borrgwer and without releasing
Borrower from any obligation hereof, and without contesting the validity or amount of the same, may. (a) pay ot do the same tn such mannet
and o such exten! as it may deem necessary to protec! the security hereol, Lender being authonzed to enter upon such property for such
purposes; (b} pay, purchase, conlest of compromise any encumbeance, charge or lien, which in 11s judgment s or appears 1o be pnor or
superior herato; and (¢} in exercising any such power pay necessary expenses Borrowar agrees to repay any amount so expended an
demand of Lender,

{13) Sums Advanced to Bear Interest and To Be Added to Indebtedness. To pay immediately upon demand any sums advanced or
paid by L_ender or Borrower under any clause or provision of this Morigage Any such sum, unfif so repard, shal be secured herem and bear
interest from the date it was advanced or paict at the same interest tate, as may be adjusted from hime to time, as such iIndebtedness, and
sha!l such sum and interest thereon be secured by this Montgage

{14} Application of Funds. Lender shall have the right al its sole discretion tu direct the mannarn in which payments or proceeds shall
be applied upon or allocated among the various items constituting Boriower's indebtedness or obligations secured hereby.

{15) Obligation of Borrower.Joint and Several. if more than one person s named as Borrower, each obhgation of Borrower shall be
the joint and several obligation ol each such person

(16) Acceleration Clause: Right of Lendarto Declare All Sums Due on any Transfer, Etc. L ender shall have the night. atits option,
todeclare any indebtudness and cbligations secured hereby, rtrespective of the imstanty date specihiod in any note ar agreement evidenc:
ing the same due and pavable within 30 days after such declaranonil. {a) Borrower or any successor in interest 1o Bortower of such
property sells, enters into a contract of saie, conveys or alienites such property o any parl thereof, or suffers his title ot any intgrest therem
1o be divested, whether coluntarily or involumntarily or leases such property or any part theroo! fod a term ol more than 3 years, or changes ot
permitsto he changel the characte: oruse of such praperty, ar dnlls o exiracts or enters into a lease for the drilling for or extracting oil. gas
or othet hydrocarbon suostance ot any mineral of any kind or character on such property: or (b} Borrower is a partnershipand the inteces! ol
a general pariner is assigned ol transferred; ar (¢) Bortower s a corporation and more than 25% of the corporale stock thereol is sold.
transferred or assigned duiind a 12 monmh period, or{(d) Bortower is a trust and there is achange ol beneficialinlerest with respect te more
than 25% of such property, =/ {7 RBorrower has made any matenal misrepresentation or lalled 1o disclose any matenalfactinthose cerfan
finatwcial and other wntten roprssantalions and disclosures made by Borrowat 1in ordet to induca Leénder 1o antar inta the tansachion
evidencerd Ly the pronissoly noo: B notes or agreemaonts whch thes Motlgage secares

{17) NoWalvers by Lender. !0 wiivar by Lender of any right under this Morigingea shall be oftoctive unlesy in writing Wiiver by | ander
of any right granted to Lender undcr th.s Mortgage or of any provision of this Mortgage as to any transaction or occurience shal not be
deemed a walver as to anyfuture transiact on or occurrence. By accepting payment of any sum secuted hereby allar its due datle or by making
any paymenl or performing any act on he ~aif of Borrower thal Borrowet was abligated hereunder, bul ia)led. lo make or perform, ot by adding
any payment so made by Lender fo the indebt-dness secured hereby, Lender does not waive its rightte require prompt payment when due
of all other sums so secured or 1o reguite prow ptaorformance of all other acts required hereunder, or to declare a defauit tor lailure so

to pay such olher sums or to perfotrm such uthaer acts.
(18) Modification in Writing. This Mortgage cosnot be changed or modihed excem as otherwise provided in this Mortgage or by

agreement in wrifing signed by Borrower. or any uccissor ininteres! 10 Borrowet. and Lenders

{19; Rightto Collect and Receive Rents and Frofite. Nolwithstanding any other provisions hereol. Lendear heteby grants permission
to Barrower to collect and retain the rents, income. issud s and profits of such property as they become due and payable, but Lender resarves
the right to revoke such parmission al any time with of vwinsel cause by notice in writing to Borrower, mailed 1o Bortower at his last known
address. inany event, such permissionto Borrower automatics (hvshall be revoked upon detault by Borrower in payment of any indebtednoss
secured hereby or in the pertormance of any agreement hereader. On any such default. Lender may at any ime without notice, either in
person, by agen!, or by recarver to be appointed by the court, and without segard to the adequacy of any secunty for the indebtedness
hereby secured, enter upon and take possession of such property/or any part thereal; make, cancel, enforce or modify leases; obtain and
eject lenants, sel or modify rents: inits own name sue for or otherv ise collect the rents, income. 1ssues and peofds thereol, including those
past due and unpaid; and apply the same, less cosls and expenses olopcration and cotlechon upon any indebtedness secured hereby and
in such order as LLender may determine, and excepl tor such application, _ender shall nol be habie 1o any person for the collection or non-
coliection of any rents, income, issues or profds, nor the lailure to assert ovintorce any ol the taregoing nghts The entering upon and taking
possession of such property. the collection ot such rents, incoma. issuwsorarofits, the domng of other acls herein authorized, and the
application thereof as aforesaid, shall not cure of waive any delault or notic: of default hareunder or invalidale any aci done pursuant to

such notice.
(20} Remedies. Noremedy herein provided shall be exclusive of any other 2 edy herein ar now or herealter exishing by law, but shall

be cumulative. Every power or rtemedy hereby given to Borrower o1 to Londer ortwhich enther of them may be otherwese entitled, may be
exercisad from time to time and as often as may be deemed expediont by them, and e the: of them may pursue inconsistent remedies. if
Lender halds any additional secunty for any abligation secured heraby, 1 may enforce the cale thereotf at its option, either bafore, con-
temporaneously with, or after any Morlgagee's sale is made hereunder, and on any deiauls of Berrower, Lendosr may, at its oplion, oftset
against any mndebtedness owing by it (o Borrowsr, the whole o/ any part ol the indebieriaess securad hereby. The Lender 1s hereby
authorized and empowered at its oplion, wilhou! any obligation so to do, and without alfect.og Bia abligations hereof, to apply toward the
paymeni of apy indebludness securad hargby, any and all sums or money, o1 credits of of belonyging to Borrower and which the Lender may
have in ils possession or under its control, including. among other things, any tnpounds held Ly Kender under paragraph (€) hereol

In order 1o assure the definifeness and certainty of the nghis and obhgations hargin provided, Bairowor waives any and all rights of
oftsat which Barrower now of herealter may have against Lender, ol claims and no ollset made by Ldndur shalt reliova Barrower from pay-
ing installments on the obligations secured hateby as they became due

{21) Foreclosure of Mortgage. When the indebtedness heraby sccwred shall bocuome due whether Dy aceeloration of olherwise, the
Lender shall have the right 1o forectose the Jien hareol In any suit to loreclose the ien hereof, there shallbelallowod and included as
additional indebtednass in the decree of sale all expenditures and expensos which may be paid onincurrad by ¢ on behalf of Lende: lor
atlorneys' lees. appraisers’ lees, outlays tor documentary and expert evidence stenographer s charges, pubocation cost and cosis ol
procunng all abstracts of titie or commdmeants for litle insurance Suchfees charges and costs may be eshmated as Yo aems Lo be expended
after entey of the decree as Lender may deem reasonably nucessaty aither to prosecute such suit or to evidenca to dders al any sale
which may be had pursuant Lo such decree the true condibion of the Tt (o o the vatue of the Preoperty. All expenddures and expenses of
the nature ol this paragraph mentoned shali bocome sa much addiional indebtedness secured hereby and shall be remediately due and
payable with interast thereon al the rale specihod in the Note Such expenditures invd expenses shallinclude expendiures made
connection with{a) any proceading to which Lender shall be a party, either as plfamtft, clammant or detendant, by reason ol this Mortgage ot
any indebledness heraby securad. (b) preparation {0t the commencament of any sult for foreclosure horeol atter accrual of such right to
forectose whether or not actually commenced; (€) proparations o tho detense of any threatened suit or proceeding which nught affect the
Praperty or the secunty hereot, whether ar not actually communcad, (d) any effurts o1 collection of any past due indebledness secured
hereby The proceeds of any foreclosure sale of the Property shall be dstrabuted and apphoedn the following order of priority. tirst, on
account of all costs and expenses inGdant ta the fareclosure roceedings including alt such tems s are mentoned i this parayraph
hereof second, all othar items which undear the terms hereol constitule indebtedness secured by this Mortgage, third, any surplus to
Borrower, his legal representalives or assigyns, as then nghts may appear

(22) Appointment of Recelver. Upon or at any tume after the hiling of a complamnt o foreclose this Mortgage the court in which such
complaintfiled may appotnt a recawver of the property or may appomt b endet as Motgagec i possession Suchappomnntment may be made
either before or atler sale, without notice, wilthoul regard to the solvency ormsolvency at the tme of apgdcaloon far suchreecmver, ol the
person or persons, it any. kabile tor the paymaent of the indebtedness secured hareby and wilhoul 1egard 1o the then value of the proporty
whether the same shall be: than oceupied as a hamestead o nol Suchrecewver or Morlyagee in possession shalfl have power to collect the
rents, issues and prohis of the pranuses during the pendency of such toreclosure suit. as well as durmg any further fumes when Borrower,
his suCC@SsSOrs of assigns, except for the inter.ention of such receive: would be entitfed tu collact such rents 1ssugs and profits, and all
olher powers which may be necessary or are usudai in such cases lor the protechon, possession, control management ang operation of the
property during the whole saud pencd. The court from ime: to ime may authonze thea receive! or Mortgagee in possession to apply the net
income held by either of them in payment in whoie orin part of the indebledness and other sums securad hereby, or in payment of any tax.
special assessment or other ian which may be or become supeior to the lien hereot or superior o a decree toreclosimg this Mortgage.
provided such application is made prior o foreclosure sale Incase of a judhoial sale, the properly, or so much thereo! as may lhen be affected
by this Mortgage, may be sold in one parcel.

(23) Waiver of Statute of Limitatlons. Timeisofthe essance as (o ail of Borrower's obligations hereunder, and to the extent permitied
by law, Bofrower waives all presant or future statutes of hmitation with respect 1o any debt, demand or obligation secured hereby in any

action or proceading lor the purpose of enforcing this Mortgage o1 any rights or remedies hereunder

L5 1 g8 16
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