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BvA #-91-3351832

MORTGAGE

THIS MORTGAGE IS DATFU JULY 1, 1991, between Jeffrey H. Hoftman and Debra B. Hoffman, husband and
wite, as joint tenanis, whure address Is 500 Onyx Court, Schaumburg, IL 60194 (referred to below as
"Grantor"); and First American Bark, whose address I8 218 West Main Street, West Dundee, IL. 60118 (referred

{o below as "Lender”).

GHANT OF MORTGAGE. For valuable consldersdon, Crantor marigages, warrants, and conveys to Lender all of Grantor's right, tile, and interest
in and 1o the following described teal property, logethsr wih all existing or subsequently erected or affixed buildings, improvements and fixtures; all
easements, righis of way, and appurtenances; all wale:. wa's rights, walercourses and dlich rights (inciuding stock in utilites with ditch or Imigation
rights); and all other righta, royalties, and profits relating tc th real Propany including without limitatlon af minerals, oil, gas, geoihermat and similar

matiors, located in Cook County, State of llifnois (ths "Real Property”):

ltem 1: Unit 52-3 as described in survey delineated on, and attached to, and a part of, Declaration ot

Condominium Ownership reglstered on the 1/th Jday ot November, 1872, as Document 2660814.
Item 2: An individed .27/7d 'nterest (except the units delineated and described In

sald survey) In and 10 the following described promises: Lot 1 to 176, both inclusive, and the Wesl 4
feot of that part of Outiot 7 lying East of the East “inus of Lot 118 and 118, South of the North line
extended East of Lot 118 and the North of the Soutn i@ extended East of Lot 118, all In Sheffield
Manor - Unit Two, and Lot 1 to 46, both Incluslve, In Shsineld *Manor ~ Unit Three, both a subdivision of
paris of the West half of the Southeast Quarter of Section 1€, Township 41 North, Range 10, East of the

Third Princlpal Meridian, In 9& County, llilinols.
The Real Property ot its address is commonly known as 5§00 Onyx Count, Szn2umburg, (L 60184. The Real Praperty
tax identification number Is 07-18-404-153-1224.
Granior prasently assighs to Lender all of Granlor's right, Iiie, and inlerest In and to all loases of the Prapsity and all Rents from the Property. In
addition, Grartor granta o Lender a Uniform Commercial Code security interast In the Personal Property and rHent~.
DEFINITIONS. The foflowing words shall have the following meanings when used in this Morigage. Terms not ouhanias defined in this Morigage shal
have the meanings atinbuled to such terms in the Uniorm Commercial Cade. Al releiences 10 dollar amounis shall 70e%2 amounts in lawlul money of
ihe Uniled States of America.

Credit Agresment. The words “Credit Agreement” maan tha revelving line of credit agreerent datad July 1, 1881, o2bedn Lender and Grantor

with a credit limil of $50,000.00, together with ali renawals of, extensions of, modilicaliona of, relinancings of, consolidatiois of, and substitions

for tha Credit Agreement. The maturity date of this Morigage is July 1, 1986, The interest rate under the revolving line of credit is & varlable

interast rate based upon an index. The Indax currently is 8.500% per annum. The interest rale to be applied to the outstanding account balance

shall be &t a rale 2.000 perceniage poinis above the index for balances of $24,096.68 and under, al a rale 1.000 perceniaga poinis above the

indax tor balancos of $25,000.00 tc $49,088.69, and af a rate aquai 0 the index for balances ol $50,000.00 and above, subject however to the

following maximum rate. Under no circumstances shall the interest 1ale be more than the tesser ol 18.000% pet annum or the maximum rale

aliowed by applicable lew.

Existing indebtedness. Tha words "Exisling Indebledness” mean the indebtedness described below in the Existing Indabtedness section ol this

Mortgage.

Grantor, The word "Grantor” means Jeltrey M. Holfman and Debra B. Hoffman, The Grantor is the mortgagor uhder this Morigage.

Guarantor, The word "Guarantor” means and includes withou! limitation, sach and all of the guaraniors, sureties, and accomymodation parties in

connection with the Indebledness.

improvements, The word "Improvaments” means and Inciudes without fimitation all exising and future improvements, fidures, buildings,

structures, moble homas affixed on the Real Property, facilites, additions and niher construction on the Real Property.

Indebtedness. The word “Indabledness” means all principal and inlerest payable under the Credit Agreement and any amounts sxpended or

advanced by Lender to discharge obligations of Grantor or expenses incuired by Lender to anforce obligations of Grantor under Lhis Morigage,

together with Interas! on such amounts as provided In this Marigage. Specifically, without imHation, this Morigage secures a revolving line
0 of credit, which obligates Lender to make advances tc Grantor so long #s Grantor camplias with all the terms of the Crediit Agreemaent.
0 Such advances may be made, rapaid, Sind mnadi trom, time to tims, aubject to tha limitation that the total outstanding balance owing at

any one tme, not Including finante clirges bn sich bilance at a fixed or variable rate or sum as provided In the Credit Agresmaent, any
\/\- temporary overages, other charges, and any amounis expendad or advanced aa provided In this paragraph, shall not exceed the Credit
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