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MORTGAGE 390601372
~
~ THIS MORTGAGE ("Secuinty Instrument”) is given on Ny 24 ST, 1991 . The mortgagor 1s
DANIEL D BRASIC and DRAGICA K BRASIC, HUSBAND AND WIFE
("Borrower™), This Security Instrument is given ‘o
MIDAMERICA PEDERAL-CAVINGS BANK

which is organized and existing under the laws of UNLHED STATES OF AMERLCA , and whose ‘
address is 4

L l!!iniu]( - L b y iy
500 W C KD, CICHKO, ILL 60650 "Lender”). Borrower owes Lender the principal sum of

TWO HUNDRED FORTY THOUSAND AND NO/100 Do'lars (U.S. $

).
This debt is cvidenced by Borrower's note dated the same date as this Sccurisy [nstrument (ﬁ%?c"i Wh'i('?pmvidﬂ for
monthly payments, with the full debt, if not paid carlier, due and payable on

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by I’.l \let'k wilh 1%!95?:3: and all rcncwa!a,
extensions and modifications of the Note: (b) the payment of aft other sums, with interest, ‘advanced under paragraph 7 to
protect the sccurity of this Security Instrument: and (c) the performance of Borrower's covenutis and agredments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convevio Lender the (olowing
described property located in COOK County, Dlinois:

LOT 209 IN BLOCK 1 IN THE SECOND DIVISION OF RIVERSIDE IN CKCINION 36,

TOWNSHIP $9 NORTH, RANGE 12, EAST OF THk THIRD PRINCIPAL MERILIAN,
IN COOK COUNTY, ILLINOIS.

SIGILETE

whu.% has' tHc ad!ll%ss n? 4059 Igégbl? ?{821) Vi IStreet, City),
Iltinois R‘} TO LIrPy Address");

6054 Gzip Code}
ILLINOIS-Singie Family-Fannle Mae/Fraddle Mac UNIFORM INSTRUMENT Page i of 6 Form 3014 9/80
Q-emm 18101} VMP MORTGAGE FORMS (3131293 8100 (8301571 771
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17. Transfer of the Property or a Beneficial Interest in Borrdwer,
is sold or transterred (or (" a beneficiat interest in Borrower is sold or transterred and Borrower is not a natural person) withoul
Lender's prior written consent, Lender may, at its option, require immediale payment in fu)) of al) sums secured by this
Security Instrument. However, this option shall nut be exercised by Lender i exervise is prohibited by federal liw as of the date
ol this Sceurity Instrument.

It Lender exercises this option, Lender shalk give Borrower notice of acceleration. The notice shall provisde » period ol not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If' Borrower mwets certain comditions, Borrower shail have the right o dave
entorcemient of this Secarity Instrument discontinued at any time prioe to the earlier of: Go 8 davs (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuamt to any power of sale contgined in this
Security Instrument; or (b} eniry of & judgment enlorcing this Secunty Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be due under this Seeurily Instrument and the Note as il no acceleration had occuered; (b}
cures any default Ztany other covenants or agreements; (¢} pays all expeases incurred in eoforcing this Security Instrument,
including, but not fnited to, reasonable atorneys” fees: and (dy takes such action as Lender may reasonably require 1o assure
that the ticn of this ety Instrument, Lender's rights in the Property and Borrower's obligation (o pay the sums sceured by
this Security Instrumein st continue unchanged. Upon reinstatement by Borrower. this Security Instrument and the
obligations secured herchy shali remain Tully effective as il no acceleration had oceurred. However, this right to reinstate shal
not apply in the case of accelerzag under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securiny
Insteument) nray be sold one or more v, without prior notice to Borrower. A sale may result in o change in the entity (known
as the "Loan Servieer”) that collects montidy payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelater wa sale of the Note. 11 there is a change of e Loan Servicer, Borrower will be
given wrilten notice of the change in accordanvewith paragraph 14 above and applicable law. The notice will stite the name and
address of the new Loan Servicer and the addres: tochich payments should be made. The notice will alse contain any ather
information required by applicable law.

20. Hazardous Substances. Borrower shall nut ciuse oe permit the presence, use. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower skall not do. nor allow anyone else 10 du, anything affecting the
Propenty that is in violation of any Enviconmental Law, the pleccding two scatences shall not apply 1o the presence, Use, or
storage on the Property of small quantitics of Hazardous Substancs that are generally recognized to be appropriate to normal
residential uses and to maintenanee of the Property.

Borrower shall promptly give Lender written notice ol any investigation, clim, demand, lawsuit or other action by any
governmental or regulatory ageney or private party involving the Property-and aps-Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1€ Borrower leams, or is notiticd by any ‘gavernmemal or regulatory auhority, that
any removal or other remediation of any Hazardous Substance affecting the Property is wecessary. Borrower shall promptly take
all necessary remedial actions in accordinee with Environmental Law,

As uscd in this paragraph 20, "Hazardous Substances” are those substances defined s toxic or hazardous substances by

ot
A

Environmental Law and the following substances:  gasoline, kerosene, other flummable or woxic petroleum procucts, 1oxic (p

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radidaciive materials. As used in =)

this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction whereths” Praperty is located that LA

relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice o Borrower prior to acceleration following Eovrower's breach
of any covenani or agreemient in this Securfty Instrument (but net prior to acecleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required (o core the defanlt;
(c) & date, not fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; snd
(d) that falture to cure the default on or hefore the date specificd in the notice may result in acceleration of the sums
secured by this Security Insteument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate affer acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, ot its option, may requive immedinte payment in full of all sums
sccured hy this Security Instrument withowd further demand and may Toreclose this Security Instroment by Jjudicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided (n this paragraph
21, including, but not limited 1o, reasonuble attorneys’ fees and costy of title evidenve,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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paymcnls may no longer be required, at the option of Lender, if uzl.c( 1 the tmou and for the period
that Leader requires) provided by an insurcr approved by Lender again becomes available and is abtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a losy reserve, until the requirement for mostgage
insurance ends in accordance with any written agreement between Borrower and Lender or upplicable law.

9. Inspection. Lender or its agent may make reasomghle entries upon and inspections of the Properts . Lender shall give
Borrower notice at the time of of prior lo an inspection specifying reswsonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. diteet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in Heu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of o partial taking of the Property in which the fair
market value of the Property immediately before the taking is cequal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Tnstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sumeasecured immediately before the taking, divided by (hy the fuiv market value of the Property immediately
before the 1aking. Any balanee shall be paid to Borrowee. In the event of a partial taking of the Property in which the fuir
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrowceqpd Lender otherwise agree in writing or unless apphicable law otherwise provides, the procecds shall
be applicd to the sums sccusedby this Security Instrument whether or not the sums are then due,

Il the Property is abandened™by Borrower, or if, after notice by Lender to Borrower that the catidenmor offers 1o make an
award or settle a claim for damegey, Borrower fails to respond to Lender within M days after the date the notice is given,
Lender is authorized to collect andupply the proceeds, a its option, vither (e restoration or repair of the Property or 1o the sums
sccured by this Sceurity Instrument, whethepwr not then due.

Unless Lender and Borrower otherwise 2gzce in writing, any application of proceeds to principat shall not extend or
postpenc the due date of the monthly paymenss referred to in paragraphs | and 2 or change the amount of such payments.

i1. Borrower Not Released; Forbearatice [fy Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instowsnent granted by Lender 1o any suecessor it interest of Borrower shall
aot operate K release the labifity of the original Borrowdror Borrower's suceessors in interest, Lender shall not be required to
commence procecdings against any successor in interest or reruse to extend time for payment or otherwise modify amaontization
of the sums sccured by this Security Instrument by reasonsbgay demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising iy right or remedy shall not be a waiver of or preclude the
exercise ol any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabliity: Co-sdgners. The covenants and agreements of this
Sceurity Instrument shall hind amd benefit the suceessors and assigns of Zender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Aoy Borrower who cossigny this Security
Instrument but does not execute the Note: (1) is co-signing this Securily Instruesconly o mortgage, grant and convey that
Burrawer's interest in the Property under the terms of this Security Instrument; (b iororpersonally obligated to pay the sunts
securcd by this Security Instrument: and (¢) agrees that Lender and any other Borrower may-agree to extend, modify. forbear or
make any accommodations with regard to the terms of this Security Instrament or the Now wittipud that Borrower's consent.

13, Loan Charges, I the loan sccured by this Security Tnstrument is subject to a law winch sots maximum loan charges,
and that law is finally interpreted so that the interest or other uan charges collected or 1o be collected in connection with the
{oan exceed the pesnitted Linits, then: () any such toan charge shiall be reduced by the amount secesaa” o reduce the charge
to the permitted fimit; and (b any sums already collected from Borrower which exceeded permitted Iinvieswill be refunded (o
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or-oyCiaking a direc
payment to Borrower. I i refund reduces principal, the reduction will be treated as a partial prepaynient without any
prepayment charge under the Note,

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shadl be directed to the Propenty Address
ar any other address Borrower designites by notice to Lender. Any notice to Lender shall be given by first cluss mail to
Lender’s address stated herein or any other address Lemder designates by notice 10 Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law: Severability. This Security Instrument shall be governed by federal law and the Taw of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Securily Enstrument or the Note
conflicts with applicable Law, such conflict shall ot affeet other provisiuns of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Enstrument and the Note are declared
to be severahle,

16. Barrower's Copy, Borrower shill be given one conformed capy of the Note and of this Security Instrument.

Form 3014 9/90
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FIXED/ADJUSTABLE RATE RIDER

{10 Year Treasury Index—Rute Cuaps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 21T dayof JUNL :
19 91 . and is incorpocated into and shall be deemed 1o amend and supplement the Mortgige, Deed ol Trust or

Security Deed (the “Sccurity dastrument™) of the same date given by the undersigned {the *‘Borrower™) to

secure Borrower's Fixed/Adjustable Rate Nate (the "*Note™) 1o )
MIDAMERLICA FEDERAL SAVINGS BANK

(the “Lender™) of the same date and cavering the property described i the Security Instrument and located an

1% LICWEL KOAD, RIVERSIDE, 1LLINOLS 605406

flisperty Adkdress)

THE %OTF PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIAI T3 THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTY, it addition 10 the covenants and agreements made in the Security [nstrument, Borrower
and Lender further covenant and agres as follows:
A. ADJUSTABLE RATE AND MONT#Y PAYMENT CHANGESN .

The Note provides for an initid fixed inferestrale of 10.12% %, The Note provides for a change
in the initial Tixed rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates ]

The initial fixed interest rate Twill pay will change ongoz first day of JULY . 1998
which is called the **Change Date.”

Yo
pt
Ca
(&)
&

(B} The Index
Al the Change Date, my interest rate will be based on an Indes, The *ipdex™ is the weekly average yield on Unizcﬁ
States Treasury secvrities adiusted 1o a constant maturity of 10 years, as mageasailable by the Federal Reserve Board. Th
most recent frdes figure available as of the date 45 duys before the Change Gare iy called the “*Current Index."’

If the Index is no tonger available, the Note Holder will choose anew indes thit is based upon comparable information.
The Note Halder will give me rotice of this choiee.

(C) Calcufation of Change
Before lhcl(}‘hangl‘c‘ Date, the Note Holder will caleulare my new inmterest rate by addig
THREk pereentige podn(s) ¢ 2. 000 W) to the Current
lndex. The Note Holder will then round the result of this addition to the nearest one-cighth of one peicertage point (0.§25%),
Subject to the limit stated in Section 4(1) below, this rounded amownt will be my new interest rate umiiline Maturity Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the anpaid
principal that 1 am expected 10 owe at the Change Date m full on the Maturity Dane ot my new interest rate in substantially
cqual payments. The resull of this calculation will be the new amount of my monthly payment.

() Limits on Interest Rate Change .
The iitterest rate | am required to pay at the Change Date will not be greater than 16.125

which is called the '"Maximum Rate''.

MULTISTATE FIXEDIADJUSTABLE RATE RIDER-10 YEAR TREASURY-Singie Family—Fsnnie Mae Unilorm Instrument Form 3176 11/88
@OQQEA RUIR T VME MORIGAGE TOHRMS ¢ P HI00 o RKWLDT ) frage ! t)f ! pages)
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