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MORTGAGE $ 16.00

THIS MOR TGAGE S‘Sccurit Instrument™) is ZIVEN ON ..o e S i e e
19..91 . The mortgrzoris . JOSEPH . §.. CARUSO and ESTHER M. CARUSO.. RAs.wife .o

‘Rorrower"'). This SecuEr’izty Instrument is given to

FIRST FECERAL SAY IN 35 ANG LOA GCIATION OF WESTCHESTER ... , which is orgunized and existing
under the laws of ...Un7ced States of America ... ... and whose8ddFESSIS ...
2121 South Manpheim «zad — Westchester, illingis 601533 . . ... ("'Lender™).
Borrower owes Lender the principal sumof = —mmmemsmmnnmnrmand . nell00. ...
................................................................ Dollars (U.S. 5.60,000,00 ) Thisdebt is evidenced by Borrower's note

dated the same date as this Securily Znslrumenbl ('Note™), uahicligiogfides for monthly paynments, with the full debt, if not

paid earlier, due and payable on ...l ebruary 4, 2013 This Security Instrument

secures to Lender: (a) the repaymen{ of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all othzr sums, with interesl, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (¢) the performanc? ot Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does herebv mortgage. grant and convey to Lender the following described property
TOCBIEG 1 vvvreeerrevrrennes s GO oot iieiiiieiine foeere s iemates s bassecbaes et bae e s brees it e e ar R e S e Eaaa b e e srase s s enrrebaaa s s bben e s County, lllinois:

LOTS 40 AND 41 IN BLOCK 14 IN GOS8, JUDD AND SHERMAN'S WEST DIVISION
STREET HOME ADDITION IN THE WEST 1/2 OF SECTION 3, TOWNSHIP 39 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBERS: 15-03-121-001
15-03-121-002
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which has the address of ... 10453 . Na.. 2000 AYERUG. ... r eerreanes Malroge . PAtk . cenirns
[Street] [City]
Iinois ............ 60154-1903 ("Property Address”);

[Z2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foreguing is referred to in this Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction ta constitute a uniform security instrument covering real property.
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If Lender required mortgage insurance as & condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award <1settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender/is av.horized ta collect and apply the proceeds, at its option, cither lo restoration or repair of the Property or
to the sums securer’ by this Security Instrument, whether or not then due.

Unless Lend<r ind Borrower otherwise ngree in writing, any application of proceeds 1o principal shail not extend or
postpone the duc dat='0the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Ne¢ Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortiza/ior of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall 1507 operate to release the liability of the original Borrower ar Borrower’s successors in interest.
Lender shall not be required <0 commence proceedings against any successor in interest or refuse to extend time for
payment or atherwise modify ameriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tie ravivise of any right or remedy.

11. Successors and Assigns Beand; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben/fit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wha co-signs this Securily
Instrument but does not execute the Note: (a)1s no-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under viiecerms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with r:gard to the terms of this Security [nstrument or the Note without
that Borrower’s consent.

12. Loan Charges. )f the loan secured by this Security Instrument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the imtirest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then.Z0>’any such joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} ahy sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choore t) make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refudid reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab ¢ according to its terms, Lender, af its option,
may require immedinte payment in full of all sums secured by this Security-Irdtrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the !'c2gs specified in the second paragraph of
paragraph 17.

14, Notices. Any notice 10 Borrower provided for in this Security Instrumen? shal! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any natize to Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by notise 1o Borrawer. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lerider rvhen given as provided
in this paragraph.

15. Governing Law; Severability. This Securily Instrument shall be governed by federus Jiw-and the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Securily iustrument or the
Note conflicis with applicable law, such conflict shall not affect other provisions of this Security Instiumzat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Notc are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or anys
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natur,
perscn) without Lender’s prior written consent, Lender may, at its option, require immediate payment in fui] of all sum
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited bga
federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a periof
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security [nstrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the garlier of: (2) 5 duys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, repsonable attarneys’ fees; and (d) taukes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occtrred. However, this right to reinstate shali not apply in the case of acceleration under paragraphs 13 or 17.
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UNQEEICIAL .GOPY ¢

BI-WEEKLY PAYMENT RiDER

(For Security instrument)

THIS BI-WEEKLY PAYMENT RIDER Is made this___ 24th _ dayo!_ .. . _June 1891 ___  andisin
corporated Into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument') of the same date given by the undersigned (the "Borrower') to secura Borrower's Note 1o

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF WESTCHESTER

(the "Lender“} of the same date and covering the property dasc;ibed in the Security Instrument and Iocaled at:
45 N. 20th Avenue, Melrose Park, Illinois 60160-1903 .

(Property Address)
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sacurity Instrument, Borrower and

Lender further covenant and agree as 1ollows:

A. Funds for Taxes and Insurance

Uniform Coveanant 2 of the Security Agresment is amended to read as follows:

Funds for Taxes and insurance. Subject to the appiicable law or to a written waliver by Lender, Borrower shall pay to Lender
on the day bl-weekly payments are due undar the Note, untti the Note is paid in full, a sum {'Funds”) equal to one-twenty-sixth
of: (a) yearly taxes and assessmanlts which may attain priority over this Security Agreement; (b) yearly leasehold payments
or ground rents on‘ae Property, if any; (c) yearly hazard insurance premiums; and (d) yearky morigage insurance premiums,
if any. These items are clted “escrow ftems'’. Lendsr may estimate the Funds due on the basis of current data and reasonable
sstimates of future escrow items,

The Funds shall be hei2ip’an institution the deposits or accounts of which are insured or guaranteed by a Fedaral or State
agency (including Lender rLender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may
not charge for holding and applying the Funds, analyzing the account or verifying lhe escrow items, unless Lander pays Bor-
rower interest on the Funds and ap.licable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be pald ¢n/he Funds. Unless an agreement is made or applicable law requires interast to be paid,
Lender shall not be required to pay 'dorrower any interest or earnings on the Funds, Lender shall give to Borrower, without
charge, an annual accounting of the Fuhds showing credits and debits to the Funds and the purpose for which sach debit
to the Funds was made. The Funds are pladged as additional securily for the sums sacured by this Security Instrument.

if the amount of the Funds hald by Lender, Yogether with the future bi-weekly payments of Funds payable prior to the due
dates of the escrow items, shall exceed the araount required to pay the escrow items when due, the excess shall be, at Bor-
rowar's option, either promptly repaid to Borrow(r o credited to Borrower on bi-weekly payrmants of Funds. {f the amounl
of Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount necassary
to make up the deficiency in one or more payments as'required by Lender.

Upon paymant in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower any Funds

held by Lender. If under Paragraph 19 the property is sold or /icquired by Lender, Lender shall apply, no fater than Immedialely

prior to the sale of the Property or its acquisition by Lender, 2nv-Sunds held by Lender at the lime of application as a credit

against the sums secured by this Security Instrument.
B) PAYMENT OF PRINCIPAL AND INTEREST; PREPAYMENT £ NI LATE CHARGES

3. PAYMENTS
A} Time and Place of Payments
I will pay principal and Interest by making payments every two {2) woeks {'ThWaeekly”).
I will make my bi-weekly paymants beginning.___ July 8 1L 91 . | will make these payments every

2 weeks untit 1 have pald all of the principal and interest and any other charge.. dascribed below thal | may ows under this. -
L2013 7

Note. My bl-weskly payments will be applied to interest before principal. lfon_____( - februvary 4.
{ stili owe amounts under this Note, | will pay those amounts in full on that date, waict ts called the "maturlly date™.

2121 s. Mannheim Road, Westches:cer, Illinois 60154-4391

| will make my bi-weekly payments at
or at a diffarent place if requirad by the Note Holder.

B8) Amount of Bi-Weekly Payments

My bi-weekly payment will be in the amount of US. § 246.81 —

4. BORROWER'S RIGHT TO PREPAY
| have the right to make paymaents of principal at any time before they are due. A payment ol principa. only is known as

8 "prepayment”. When ! make a prepayment, 1 will telt the Note Holder in writing that | am doing so.

| may make a ful! prepayment or partial prepayments without paying any prepayment charge. The Note Holder will use all
of my prepayments to reduce the amount of the principal that | owe under this Nole. If | make a partial prepayment, there
will be no changes in the due date or in the amount of my bi-weekly payment unless the Note Holder agrees in writing 1o

those changes.

6. BORROWER'S FAILURE TO PAY AS REQUIRED

A) Late Charge for Overdue Paymants
If the Note Holder has not received the full amount of any bi-weekiy payment by the end of _ 13 _calendar days after the
5.0 % of my overdue bi-week!ly

date it is due, | will pay a late charge to the Nete Holder. The amount of the charge willbe_ 22

payment of principal and interest. | will pay this late charge promptly, but only once on each late payment.
B) Default
If | do not pay the full amount of my bi-weekly payment on the date it is due, | will be in default.

8Y SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenants contained in this Bi-Weekly Payment Rider.

cﬁézﬁ / £ ______________________________ . {Seal)
PH CARU so -Borrower

Ylhsa o § Jl%SO g (Seal

STH FI M. CAR -Borrower
_ {Seal)

-Borrower

44801 (8/85) Bi-Weokiy Faymeni Ridar
(For Security tnalrument) 1885 BAF Syetems and Forms, Sne.
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