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MORTGAGE

THIS MORTGA%E (*'Security Instrument’”) isdgivcn O ovvviinnassns S8 < TIPSR
19 .91.... . The morgagor ., JUNZAS, SEDYS and” JURGITA SEDYS, his wife

...............................................................

.................. PRUSPECT"F‘FI)N/T“%‘V‘fﬁfgr%ﬁw' This Security Instrument is given 10 .......oooevvveirinrenniene

......................... UINTTEDY STAPES (TR AMERTGR et e s ""hi‘i}},i;‘ ?@Wl‘ﬁ%%?ﬁ%ﬂg

under the Jaws Of .. ..o e ier ety e , and whose address §s 0L e SR LT TN
ROAD, LOMBARD, IL, B0 LA e, ("*Lender™’).

........................................................

Borrower owes Lender the principal suri of -Forty-Eight Thousand and No/100 -=-m-sosonsoooss
------ =T ====Dollars (U'S. $ .....48.000,00...). This debt is evidenced by Borrower's note

...............................................

dated the same datc as this Security Instrument (* [:J.uc"gi-ivhich provides for monthly payments, with the full debl, if not

paid earlier, due and payable on .......... Juby o021 . This Security Instrument

secures 1o Lender: (a) the repayment of the debt eviaricad by the Note, with interest, and all renewals, extensions and
modifications of the Note: (b) the payment of aff other suris, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (¢) the performance of Borrower s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described prop-
erty located in ... GOOK oD e e County, [linois:

LOT 26 IN BLOCK 5 IN COBE AND MCKINNON'S 677d STREET AND WESTERN
AVENUE SUBDIVISTON OF THF SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 24, TOWNSHIP 38 NORTH, RANGE 13 EAST OF Tk THIRD PRINCIPAL
MERIDTAN, IN COOK COUNTY, TLLINOIS,##%*

EF1-01 RECORDINGS
i') 11 Tian 8830 07/03/9

P.I.N, 19-24-228-014 X
C

"~
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*® T
. ¢ (TUNTY FECGRDER

6643 S, ROCKWELL CHICAGD

[#ap Coxde]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the *‘Property.*’

BORROWER COVENANTS that Borrower is lawfutly seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property and that the Property is unencunibered, cxcept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenants with limited
variations by jurisdiction to constituie a uniform security instrument covering real property.
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9, Inspection. Lender or its agent may make reasonable entries upon and mspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in cohnection with
any condemnation or other taking of any part of the Praperty, or for conveyance in licu of condemnation, ure hereby assipned
and shall be paid to Lender.

In the event of a (otal taking of the Property, the procecds shall be applied (o the sums secured by this Security [nstrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propeny in which the
fair markel value of the Property immedialely before the taking is equal 1o or greater than the amount of the suns secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing. the sums
secured by this Securily Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shal) be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before ¥ic 1aking, unless Borrower and Lender otherwise agree in writing or unless applicable law atherwise pro-
vides, the procceds-shall be applied to the sums secured by this Security [nstrument whether or not the sums are then due.

If the Prope:ty iz abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers o
make an award or seills p-claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authirizeA 1o collect and apply the proceeds, al its option, either to restoration or repair of the Property
or to the sums secured by it Sacurity Instrument, whether or not then due,

Unless Lender and Borrover otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the mo‘hiy payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released: rorbearance By Lender Not & Walver. Extension of the time for payment or
modification of amortization of the sumis s<cured by this Security Instrument granted by Lender to any successor in interest
of Barrower shall not operale to release the )iabiiily of the original Borrower or Borrower's successors in inlerest. Lender
shall not be required to commence proceedinos aaainst any successor in inferest or refuse to extend time for payment or
otherwise modify amontization of the sums secured by this Security Insirument by reason of any demand made by the original
Borrower or Borrower's successors in imerest. Any frrhZarance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or seinedy.

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors.and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrawer's covenants and agreements shall be in‘o* and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: (a) is co-signing this Securiy.Instrument only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security tnsirment; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender anC ary other Borrower may agree 10 exiend. modify,
forbear or make any accommodations with regard to the terms of this Secuiity Instrument or the Note without that Borrow ar's
consent.
13. Loan Charges. If the loan secured by this Security Instrument is su¥iect 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges calicerad or (o be collected in conpection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced F-the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will
be refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a pirtia) prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be giver oy delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shali ¢ directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lender sniiibe given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Barrawer or Lender when given as provided
in this paragraph.

1S. Governing Law; Severability. This Security Instrument shall he governed by federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the. Note
are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Praperty or a Beneficla) Interest In Borrower. If all or any part of the Prapeny or any
interest in it is sold or 1ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipls
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. [ender may make proof of loss if not made prompily by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. H the
restoration or repair is nol economically feasible or Lender’s security would be lessened. the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with any excess paid to Borrower. If Borrower
abandons the Property. or does not aniswer within 30 days a notice from Lender that the insuranve carrier has offered 1o
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.
Unless Lerder and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend
of postpone the'dus date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments.
if under paragraph.Z1 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the I'ropenty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately orior to the acquisition.

6. Occupancy, Prestrvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall‘oczany, establish, ang use the Property as Borrower's principal residence within sixty days
after the execution of this Secunity Yistrument and shall continue to occupy the Property as Borrower's principal residence
for a1 least one year after the date of Ocrupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withtheld, or unless extenuatiug circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, alloys tne Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procecding.. whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a defau. s reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lende: s good faith determination, preciudes forfeiture of the Bortower’s
imterest in the Property or other material impairment of the licn created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during theioan application process, gave materially false or inaccurate
information or statements to Lender (or failed 1o provide Lenderwich any material information) in connection with the Joan
evidenced by the Note, including, but not limited 10, represemtativzs <encerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrow.: shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the feasehold and the fee ‘11'c shall not merge unless Lender agrees (o the
merger in writing,

7. Protection of Lender's Rights in the Property. f Borrower falls 1o/ perform the covengnts and agreemenls
contained in this Security Instrument, or there is & legal procceding that may significarity affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or (o enfosce laws or regulations), then Lender
may do and pay for whalever is necessary to protect the value of the Property and Lendcr's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security, Jasirument, appearing in coutt,
paying reasonable attorneys’ fees and entering on the Property lo make repairs. Although Lendci-may take action under
this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Beirewver secured by this
Security Instrument. Uniess Borrower and Lender agree to other 1erms of payment. these amounts sha'i bear interest from
the date of disbursement at the Note raie and shall be payable. with interest, upon notice from Lender to Bortower requesting
payment.
8. Mortgage Insurance, If Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in cffect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases (0 be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an aliernate mongage insurer approved
by Lender. If substantially equivaient mortgage insurance coverage is not available, Borrower shall pay 10 Lender each month
a sum cqual to one-twelfth of the yearly morngage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if morgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obiained. Borrawer shall pay the premiums required 10 maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower

and Lender or applicable law.
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BOX 370

24. Rliders to this Security Instrument, If one or more riders are exccuted by Borrower and recorded together (2
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security [nstrument.

[Check applicable box(es)]
G Adjustable Rate Rider [] Condominium Rider B 1—4 Family Rider
[ Graduated Payment Rider [] Ptanned Unit Development Rider [] Biweekly Payment Rider
D Balloon Rider D Rale Improvement Rider D Second Home Rider
D Other(s) |specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

9861ICETY

Witnesses:

y:
S&i I, Security Nymber
G{I SEDYS

Social Security Number 361-84-0814

{dp23e Zalow This Line For Acknowledgmant]

STATE OF TLLINOTS

COUNTY OF .....%.

I, / ' :\/(,4/// /é;? ., a Notary Public in and for said county and state, do ncreby certify that

A ST LY. A 4T A
0245/ SRDYS “and” JURGETA wife , persoifally appeared
before me and is (are) known or proved to me to be the person(s} who, being infi ornﬁgqu# he contents of the foregoing

instrument, have executed same, and acknowledged said instrument (o be RERERRY free and voluntary acl
{ha, her, theu}

and deed and that HpaR executed said instrument for the purposes and uses therein set forth.
{he, the, they)

Witness my hand and official seal this

My o ¢
‘" OFFICIAL SEAL " « - < 7
Mearianne T Schindler , /z{w\ S Mm/(t/ (SEAL)
::&u" PIBLIC. STATE OF LLWOIS Notary Public

COMMSSION EXPRES 4/10/94

“rn

form 3014 9§ (page 6 of 6 pages)
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 2210, day of ..o, qune. e .19 .91,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the *Security Instrument "'} of the same date given by the undersigned (the **Burrower™'} to secure Borrower’s Note 1o
................ PROSPRLT. FEDERAL, SAVINGS. BANK . .....ocoivieieriiirive e reneeeno. (the **Lender®’)
of the same date and covering the Property described in the Security Instrument and located at:

HR43. 5. ROCKWELL., . CHIGAGD, . Ll hOR29. .
{Property Address)

1-4 FAMILY CCVENANTS. In addition ta the covenants and agrecments made in the Security Instrument, Borrower
and Lender further‘conenam and agree as follows:

A. ADDITIONAL PXOPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instwiaent, the fotlowing items are added to the Property description, and shalt also constitute
the Property covered by the Securiy lastrument: building muterials, appliances and goods of every nature whatsoever
naw or hereafier located in, on,"or vaed, or intended o be used in connection with the Propenty, including, but nol
limited to, those for the purposes of supplying or distributing heating. coaling, electricity, gas, water, air and light,
fire prevention and extinguishing appaiarus) Security and access controb apparutus, plumbing, bath tubs, waler heaters,
water closets, sinks, ranges, stoves, refrigeratoea, dishwashers, disposals, washers, dryers, awmngs, storm windows,
storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and attached Noor
coverings now or hereafters attached to the Propdny. ali of which, inchuding replacements and additions thereto, shall
be deemed 10 be and remain a part of the Property Coverad by the Security Instrumient. All of the foregoing together
with the Property described in the Security Instrument (#/ie leaschold estate it the Security lnstrument is ot a leaschold)
are referred to in this 1-4 Family Rider and the Secunty fastzument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. borrower shall not seek, agree to or make & change
in the use of the Propecty or its zoning clussification, unless Levder has agreed in writing to the change. Borrower
shalf comply with all laws, ordinances, regulations and requirements ot <y governmental body apphicable 1o the Property.

C. SUBORDINATE LIENS. Except as permitied by federal Yaw, Bureawer shall not allow any lien inferior to
the Security Instrument to be perfected against the Property without Lender ~prior written permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against ieatioss in addition to the other hazards
for which insurance is required by Uniform Covenant §.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Unifi.  ovenaid 184y deleed.

F. BORROWER'S QOCCUPANCY. Unless Lemder and Bortower otherwise agree in swiiting. the first sentence
in Uniform Covenamt 6 concerning Borrower's accupancy of the Property s deleted. Al renaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in cffect,

G. ASSIGNMENT OF LLEASES. Upon Lender's request, Borrower shall assign 1o Lender all leasesafiie Property
and all security deposits made in connection with leases of the Propeny. Upon the assignment, Lender sialt have the
right 10 modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used
in this paragraph G, the word “lease’ shall mean ““sublease™ if the Security Instrunient is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION, Borrower
absolutely and unconditionally assigns and transfers 10 Lender ali the rents and revenues (Rents™) of the Property,
regardiess af 1o whom the Rents of the Property are payable. Borrower authorizes Lender or Leader's agents w collect
the Rents, and agrees that cach tenant of the Property shatl pay the Rems v Leader or Lender’s agents. However,
Borrower shali receive the Renls until (i) Lender has given Borrower notice of default pursuant to peragraph 21 of
the Security Instrument and (ii) Lender has given notice to the tenani(s) that the Rents are to be paid lo Lender or
Lender's agent. This assignment of Rents constitutes an absolute assignment and not an assignment for additional security

only.

MULTISTATE 1.4 FAMILY RIDER-—Fonnia Mas/Freudia Mac Uniterm lnstrumant FormN7 890 (rage ! of 2 pages)

Produc! 43598 1691 SAF Systems & Forins, Inc.
Chicago, IL » 1-800-323-3000

9861TCTLTS




513231386

UNOFFICIAL COPY

(liod zjo 7 olvd) g BIL WS)

0LE X08
':’-avl .v
samouog- 1 o o -
e R AT : swdﬁu. Ao
Pﬁyﬂ‘?ﬁ" L ,72'./,.' )
2’;‘;5”)"5 .............. C;ﬁ ............... Q3038 SYA0AL.. .,

20p1Y ANIUWB. p-| ST UT PAUTRILO SUOISIACID PUe SWIR) HP 0) 53358 pup sidadse Jomonog ‘MOTIE ONINDIS AL

uawnsy] AIndag A 4q
pannuuiad AP A JO AU AHOAUS ABWL J9PUY| PUR JUAUMNSU] AIINDIG S JEPUN YIRAIQ B 2q [[BYS SIS LR SBY
1apur] Ydtym Ui waisaiBe Jo 2100 AU Japun Yoelq Jo JNEJIP 5. Jamou0g "NOWIADEd LINVIIA-SS0UD ]

‘Iing ut pred ase wawnnsu)] ALINDRS Ay AG PaINdds SWNS A (B UdYM AMBUTILIA [Toys
Auadold a jo swey 30 wawuBisse sy “33puY o Apawal Jo 41 Jao Aup J1EpIfeAUl (0 10EJID AUR IAIEM JO UND
10u [[BYS $1USY Jo uonestdde Auy ‘SIND00 MBI B UAYM JWN AU 17 O Op Avilr ‘13ARsRLpeiwindde Aipeoipal ® 0
stu28p 5, 1P 40 'IIPUT] SIAIMOH Jam0llog 01 Jjnejap jo aonou Suiad sae Jo 310)aQ ALXBAIG IR UBITRW 10
10 (011103 3xYE) ‘uodn 19309 0) PaJInba1 2 JOU [fBYS *JIA100) patuiodde Aireipn( e so swade {1puary 10 sepuY]
ydusBused siy Japun siydu it Bursiosaxs woyy 10pur] waaad pinom e 18 Lue uLwax! 10U s pue
10U SBY PUL SILOY Sy Jo uswudisse oud AUR PANDAX 10U SBY JamoLIog IRY) SUBLIEM PUT SILISAIUR2 Jamoog
£ WRUAA0Y twaojruny o wensiod wawnnsu) AN0g ap AQ paandas 1apu)
01 J9MOLIOF )0 SSAUPIIGIPUI A0daq [jeys sasodand yons Joy sapuary Aq papuadxd spuny Aue suay agr Bundajjeo jo
pue Auadosd oy Buidnuviy puw Jo [01u0d BUTHE) [0 SISO YL LIAOD O WAMINS 10U 2 Auadoag ag Jo sluay A )|
-Ananoas se Auadosg ayr jo Loenbapeur 2y o1 se Fumoys Kue oy Kuadoig w1 woag pasuap siosd pue siuay
ay 1591102 pue Auadoig sy afrurw pue jo ucissassod axm o) pamiodde 12412031 € ARY 01 PANNUI 3q [[BYF JAPULT
(1A) PUB 'Paal2aas A[[EMmIE SJUDY SO AUO Juj JWAGDIR O 3)qRL] q By Jaa1203 paedde Ajeiapnl Aue Jo swuade
§ JOPUIT ‘JopU] (A) 'lUAWALIISY] AIINDIS Y3 AQ PAINDIS Swins Ay 0) U pue ‘Auadosd ap vo sefreyd spo pue
SHUSWESISSE *5aXM ‘Swiniwasd 3duRINSUL '$1500 HOUBRLAUEW Puv Jedas ‘SPUnq S 1941331 U0 swniwald ‘§30) § 391033
*§29] 8, Aawone *0) payuiy 1ou 1nq ‘Supnjaur ‘siuay sy Bunaajjoo pue Auadoid a Fuideuew pue jo jonuod Bunm Jo
§1503 91} 03 1831y pasjdde 3q jjeys suaBe § JOPUT 10 JAPUFT AQ PaMBJ[0I SIUIY [ ‘AMINGO Sapiacad mE| Diqedtid
v $39[un (A1) ‘1TBUZR S 01 PUBLLAP UARUM §,13puar] uodn s1uaBe s Japudy 10 19puY] 01 predun pur INp MUY I
Ked jreys Auadoid aip Jo 1uBU2) Yova JeY) 590488 Jamouiog (111} Auadard ) JO SIUSY Y1 JO I8 JAII0AI pUrR 153(103 M
POpNU2 9q [PRYF J9PUT (1t) JUALRISU] KILIN29G S Aq PRINIE Swine 3 o) pairdde 2q 0 ‘Ao J9pur] jo 1youaq AN 30}
20151 §8 S9MOLIOG A POy 2q [[BYs Jam0.130Q Aq PIALIIAI EILIY 18 (1) :39MDLIDY 0) Youaq JO aonou a8 Jopua JI




UNOFFICIAL €COPY: -

ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Capa)

THIS ADJUSTABLE RATE RIDER is made this .22t day of .............Jd&. ... .19..91., and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Sccurity Instruiiient™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable
Rate Note (the “Note™) t0......... PROSPECT. FERERAL . SAVINGE BANK ..o sccnnree e
(the “Lender™) of the same date and covering the property described in

the Sccurity Instrument and located at:

............................... (643 5. ROCKWELL. CHICAGD, Ll . 00629 et
[ Property Addresst

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHAMGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

AOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furiter covenant and agree as follows:
A. INTEREST RA4ATE AND MONTHLY PAYMENT CHANGES
The Note provides for on initial interest rate of ....T.a2000.%. The Note provides for changes in the interest rate and the

monthly payments, as "olidws:
4. INTEREST RATE A’.0 MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate § will pay raay change on the first day of ............ ALY
every 12th month thereafter. ~fich date on which my interest rate could change is called a “Change Date.”

(B) The Index
Beginning with the first Change Tate, _my interest rate will be based on an Index. The “Index™ is the weckly

average yield on United States Treasury socurities adjusted o a constant maturity of { year, as made available by the
Federa! Reserve Board. The most recent Iadex figure available as of the date 45 days before cach Change Date is called

the “Current Index.”
If the Index is no longer available, the Nate ‘Heilder will choose a new index which is based upon comparable

information. The Note Helder will give me notice 'z this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding ... .A¥0 ...
.................................... percentage points {...2-0000.%) 10/(h¢ Current Index. The Note Holder will then round the
resull of this addition 10 the nearest one-cighth of one percentags peint (0.125%). Subject to the hmits stated in Section
4(D) below, this rounded amount will be my new interest ratcruzii! the next Change Date.

The Note Holder will thea determine the amount of the morin'y payment that would be sufficient to repay the
unpaid principal that I am expected 10 owe at the Change Date in full/'or the maturity date al my new interest raic in
substantially equal payments. The result of this calculation will be the newvmamount of my monthly payment.

(D) Limits on Interest Rate Changes W

The interest rate | am required 10 pay it the first Change Date will not be grénier than ... 9.5000_ % or less than¥®
oo 2000009, Therealter, my interest rate will never be increased or decreasud.an any single Change Date by more ¢'s
than two percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve months. My o
interest rate will never be greater than ...12.,.5000. %, W

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of m) new monthly payment
beginning on the first monthly payment date afier the Change Datc until the amount of my mor.1hly payment changes
again.

(F} Notice of Changes

‘The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amovn?af my monthly
payment before the effective date of any change. The notice will include infarmation required by law to be'given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenani 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or 2 Beneficial Interest in Borrower.  [fall or any part of the Property or any interestin il is
sold or transferred (or if a beneficial intcrest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written conscnt, Lender may, at its option., require immediate payment in full of all sums secured
by this Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument. Lender also shall not exercise this aption if: (a) Borrower causes 1o be
submitted to Lender information required by Lender to evaiuate the intended transferec as if a new loan were being made
to the transferec; and (b) Lender reasonably determines that Lender’s seccurity will not be impaired by the loan
assumption and that the risk of a breach of uny covenant or agreement in this Security Instrument is acceptable to

Lender.

n
o

MULTISTATE ADJUSTABLE RATE RIDER-~ARM 5-2—Single Family—Fannie Mae /Freddie Mac Unitorm instrument Form 3111 3/85
44383 (W88}

SAF Systems and Forme. Inc.
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