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MORTGAGE

THIS HORTGAGE ("Bwourity Inetrument®) im given on JUNE 24TH
19 91 o The mortgajor ie DIANE L. SCHULTZ, AN UNMARRIED WOMAN; LORIN
LAZER, A BACHILVUR ("Borrower=). This Security Instrument is given to
APX MORTGAGE SIRVICES, INC. . which is organizsd and existing

under the laws of ILLIRO.S ,and whose addresas is
STE.125, BUFFALC GROVE, IL 60089-171fenaec").

195 N ARLINGTON LUEIGHETS RD.,
EIGHTY-EIGHT THOUSAND TWO HUNDRED AND 00/100

Borrower awes Lender the principal es.w of
Dollarc Ld.B. $ *xxxx88 200.00 }. Thie debt is svidenced by Borrowsr's note
dated the same date as this Becurity I at;ument ("Note*), which provides for monthly payments, with the full debt, if nat
JULY - 2 P 2021 This Sacurity Inmtrument
and all renswals, axtensions and

evidenced by the Note, with intersst,
advanced undar paragraph 7 to protect the security of thia

under this Bascurity Instrument and
follewing described property

paid earliar, due and payable on

sscurss to Lendar: {a) the repayment of the Leb"

modifications; (b} the payment of all other sims, with intsreastr,
and (c) the performance c: Birrowsr's covanants and zgreemsnts

Sescurity Inatrumantj}
and convey to Lender ths

the Note. PFor this purpose, Borrower doss harsby wortjace, grant
located in COOK County, Illinciss
SEE ATTACHED.
. 2 DEFT-01 RECIRDINGS $13.00
CoAaRiL TH\I‘ @G 07/03/91 15:36:00
LOTREsn - P1-331988
. UK illNTY RFCDRDER
PERMANENT TAX 1D.
03-09-308~096-1369
which has the address of ‘96 TAHOE CIRCLE ’ WHEELING ’
[Btreat| {cityf
Illinois 60050 ("Proparty Address®); | Pl
[2ip Coda] |
TOGETHER WITH all the improvements now or herealfter erected on the property, and ali esxssments, appurtsnances, and S‘i
fixtures now or hersafter a part of the property. All replacements snd sadditions shall alsoc be covered by thie Becurity F
Instrument. All of the <foregoing is referrad to in this Becurity Instrument me the “Property.® [
wr
w

BORAOWER COVENANTE that Rorrower ie lawfully seived of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencusbsred, except for sncumbrances of racord. Borrower warrants and
will defand generally the title to the Property against all claime and demands, subject toc any sncumbrances of record.

THIS BECURITY INETRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations

by jurisdiction to sonstitute a uniform security instrument covering rsal property.
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UNIPORM COVENANTS. Borrower and Landar covenant and agres ae follows:

1. PAYMENT OF PRINCIPAL AND INTEREST: PREPAYMENT AND LATE CHARGES. Borrowsr shall promptly pay when due the
principal of and intereat on ths debt evidenced by the Note and any prepayment and late charges dus undear the Nots.

2. FUNDS FOR TAXES AND INSURANCE. Bubject to applicable law or to a written waiver by Lander, Borrowsr shall pay
to Lender on the day tmonthly paymerts are due under the Note, uhtil the Hote is paid in full, & sum {"Funde®) for: (&) yearly
taxes and assessments which may attain priority over this Security Instrumsnt as a lien on the PFroperty; (b} ysarly lassehold
payments or ground rents on the Property, if any; (c} yearly hazard or property insurance prsmiume; (d) ysarly flood insurance
premiums, if any; (e} yearly mortgagse insurance pramiums, if any; and (f) any sums payabls by Borrower to lLendsr, in accordance
with the provisions of paragraph 8, in lisu of the payment of mortgage ineurance premiums. Thase items are called *Escrow Items."
Lender may, at any time, collect and hold Funds L6 an smount net to exceed the maximpum amount & lender for s faderally relatad
mortgage loan may require for Borrowsr- s escrow account under the federal Real Estate Settlement Procedures Act of 1374 as
anmended from time to time, 12 U.8.C., 2601 et seg. ("RESPA"}, unless another law that applies to the Fuhde sets a lesser amount.
If so, lender may, at any time, collect and hold Fundms in an amount not to excead the lessasr amount. Lender may estimate the
amount af Funds due on the basis of current data and rsascnable esstimates of expenditurss cof future Escrow Itsas or otherwise
in sccordance with applicable law.

The Pundas shikll be held in an institution whose deposits are i{neured by a federal agency, inatrumentality, or sntity
{including Lender, if Lesanxr is such an institutlon), or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Bacrow Items. Lence.s ray not charge Borrower for helding and applying the Funde, annually analysing the escrow mcoount,
or vearifying the Escrow Ite.., unless Lendar pays Borrower intereast on the Punds and applicable law permits Lander to make such
a charge. Howsver, Lender ‘.iay reguire Borrower to pay a cne-time charge for an iandependent real estats tax reporting service
used by Lendsr in conhection it this loan, unlese applicable law provides otharwise. Unless an agresment is mado or applicable

law requires interest to be r¢id, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrowsr
Lsndar ahall give to BHorrower, without

and Lendsr may agres in writing, [ow var, that intscest shall ba paid on ths Funds.
the

charge, an annual acceunting of the Punds, showing credits and debits to the Funds and the purpose for which sach debit to
Punds was made., The Punds are pledged ar sdditional security fot all suma sacured by this Security Instrumant.

If the Funds held by Lender exces” the amounts permitted to be held by spplicable law, Lender shall accocunt to Borrower
for the sxcess Funds in accordances with thr reguirementa of applicable law. If the amount of the Funds held by Lendsr at any
time ls not sufficient to pay the Escrow Ilem. ‘usn dua, Lender may so notify Borrower in writing, and, in such case Borrowsr
shall pay to Lender the aAmount nNecessary to  make up the deficiency, Borrowar shall make up the deficiency in no mors thsn
tweslve monthly paymente, at Lender-a wole discretioan.

Upon paymsnt in full of all sums secured Ly this Security Instrument, Lendsr shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acjuire or esell the Froperty, Lender, prior to the acguisition or sale of
the Property, shall apply any Funds hald by Lander av-c’a time of acquisition or sale as s credit against ths sume secured by
this Security Inatrument,

3. APPLICATION OF PAYMENTS. Unless applicabl. law provides otherwise, all paymsnts received by Lender under
paragraphs 1 and 2 ahall be applied: firet, to mny prepaymer. charges due under the HNote; second, to amounts payable under
paragraph 2; third, to intereat dua; fourth, to principal due; wnd .ast, to any late charges dus under the Hots.

4, CHARGES: LIENS. Borrower shall pay all taxes, asscpimonte, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, .nc Jaasshold payments or ground rants, if any., Borrowsr shall
pay thsax nbligations in the manner provided in paragraph 2, or if nut ~aid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnich co Lender sll notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrowar shall pramuily furnish to Lender receipte evidencing ths pay-
mahts.
Borrower shall promptly discharge any lien which haw priority over *“lis Security Instrumant unloes Borrowert (a) agress
in writing to the payment of the obligation wsecured by the lien in a manner accsptadle to Lender; (b) contestas in good faith
the lien by, cor defends against esnforcement of the lien in, legml proceedinge which i the Lender's cpinion operate to prevent
the enforcement of the lian; or (c) securwe from the holder of the lien an agresmen. e tisfactory to Lander subordinating the
lien to this BSecurity Instrumeat. If Lander determines that any part cf the Propuriy/ is subject to a lien which may attain
priority over this Security Instrument, Lander may give Borrowar a notice ldentifying this llen, Borrower shall satiafy the lLien
or taks ons or maore cf the actions set forth abave within 10 days of the giving of notice:

6. HAZARD OR PROPERTY INSURANCE. Borrower whall keep the toprovements now exiiting or hersatter eracted on the
Propsrty insured against loss by fire, hazards included within the term “esxtended coverage® =.d anv other hasarda, including
floods or flooding, for which Lender requires insurance. This insurance ahall be maintained in tihs+ amiunts and for the periods
that Lander requires. The insurance carrier providing the insurance shall be chosen by Borrower su) ject to Lender's approval
which shall nrot be unreasconably withheld. If Borrower fails to maintain coverags dascribed above, &1 iur may, at Lender‘s
option, obtaln coversge to protect Lendar s rights in ths Propsrty in accordanca with paragraph 7.

All insurancs pclicies and renewals shall ke acceptable to Lendsy and shall include & standard mo: tgi ge claues.
shall have the right to hold the policies and renswals. If Lender requires, Borrower shall promptly give to Tander all receipts
of paid premiums and renewal notices. Inh the event of loes, Borrower shall give prompt notice to the inuvlance carrier and
Lender. Lender tmay make proof of loes if not made promptly by Borrower.

Unlewa Lander and Borrower otherwise agree in writing, inaurance proceads shall be applied te restoration or repair of
the Property damaged, 1?2 the reastoration or repair is sconomically feasible and Lender‘s security is not lessensd. If the
restoration or repair is not aconcmically feoseible or Lender‘'s security would be lssssnsd, ths insurance procseds shall be
applied to thes sums sacured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower
abandons the Property, or does not anawer within 30 days a notice from Lender that the iLnauzance carrier has offered to aesttle
a claim, then Lender may collect the Lnsurance proceeds, Lender may use ths proceeds to repair or restors ths Property or to
pay aums securesd by this Security Inatrument, whether or not then due. The 30-day period will begin when the notice is givan.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeda to principal shall not extend or post-
pona the due cdate of the monthly payments referred to in paragrapha 1 and 2 or change the amount of the DPayments. It under
paragraph 21 the Property is acquired by Lendet, Borcrower’s right to any insurance policies and procesds resulting from damags
to the property prior to the acgquisition shall pass to Lender to the extent of the sums asecured by thia SBecurity Instrumsnt

immediately prior to the mcquisition.

§8615C15

Lender
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6. OCCUPANCY., PRESERVATION, MAINTENANCE AND PROTECTION OF THE PROPERTY. BORROWER'S LOAN APPLICATION:

LEASEHOLDS. Borrower shall occupy, establish, and use the Propsrty am Borrower's principal residence within sixty days

aftar the execution of thism Sscurity Instrument and ahall continue to occupy the Property as Borrower's principal residance
for at least one year after the date of occupancy, unless Lander otherwise agrees in writing, which consent shall not be
unreascnably withheld, or unless extenuating ciroumstances exist which are beyond Borrower*s control.
destroy, damage or impair the Propsrty, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, ie begun that in Lender’s good faith judgment
could result in forfsiture of the Propsrty or otherwise materially impair the lien created by this 8scurity Instrument or
Lender's sacurity interest. porrower may curs such & default and rainstate, ss providad in paragraph 18, by causing the
action or procesding to be dismissed with a ruling thez, in Lender‘s good faith determination, precludes forfsiture of the
BOrrower’s intarest in the Property or othar material impairment of thse lion creatad by this Becurity lnstrumant or lLander‘s
sscurity interest. Borrowsr ahall also bs in default if Borrowsr, during the ioan application process, gave materially falss
or inhaccurate information or astatsment to Leander (or failed to provida lender with any material information) in connection
with the loan evidanced by the Note, including, but not limited to, represantations concerning Borrowsr's occoupancy of the
Property as a principal residence. If this Becurity Instrument is on « leeaehald, Borrower shall comply with all provisions
of the leaas. If Porrower acguires fse titie to the Propsrty, the laasshcld and the fso title shall not merge unlees Lender
agrees to ths merger in writing.

7. PROTECTION O+ LENDER'S RIGHTS IN THE PROPERTY. If Borrower fails to perform ths covenanta and agrssments con-

in this Securiis Instrument, or thers is a legal proceeding that may significantly affect Lender‘s rights in the
for condemnation or forfeiture or tc enforce laws or regulaticns), then

Borrower shall not

tained
Proparty (such as & procisding in bankruptey, probats,
Lendar may do and pay £.r whatever is necespary to protect the value of the Property and Landers rights in the Propsrty.

Lender's actionas may incluls aying any sume securead by a lien which has priority over this Security Instrument, appearing in

court, paying rsasonable at_or-e ‘s fess and entering on the Property to make repairs. Although Lender may take action under

this paragraph 7, Lesnder does 1oy nave to do so.
Any amcunts disbursed by Lend.r rader thia paragraph 7 shall become additional debt of Borrower secured by thie Security

Instrument. Unless Borrowsr and Lerde’ sagree to cther terms of payment, these amcunts shall bear interast from the date of

disburssment at the Note rate and sha' ) oe payable, with intasreat, upon notice from Lander to Borrowsr requesting payment.

8. MORTOQAGE INSURANCE. 1If Lend.c reguired mortgage ineurance ae a condition of making tha loan sscursd by this
Becurity Instrument, Borrower ehsll pay the presiums required to maintain the mortgsge finsurance 1in effact, If, tfor any
reason, the mortgage insurance coverage regruirad by Lender lapses or ceases to be in sffect, Borrower shall pay the premiums
required to obtain coverage substantially equivilen: to the mortgage insurance previcualy in sffest, at a cost subkstantially
equivaleant to the cost to Borrower of the mortg gs insurance previously in sffect, from an alternats mortgage insurer approved
by Lender. 1f substantially eguivalent mortgage i/.SuJance coverage 1e not available, Borrowsr shall pay to Lender sach month
a sum egual to one-twelfth of the yearly mortgage fueviance premium being paid by Borrowsr whan the insurance coverags lapsed
or ceased to be in effect. Lender will accept, use avd crcain these payments as &4 losa resstve in lieu of mortgage inaurance,
Loss reserve payments msy no longer be reguired, at the cjtion of Lender, if mortgage i{nsurance coverage {(in the amount and
for the period that Lender requirss) provided by an insursr approved by Lender again bscomss available and is obtained.
Borrovwer shall pay the premjums reguired to maintain mortgagd insurance in eftect, or to provida a loss ressrve, until the
requirsment for mortgage insurance sndas in accordance with any #7itten agreement betwean Borrower and Landsr or applicable

law,
ipon and inspectiones of the Propsrty. Lender shall give

8. INSPECTION. Lsnder or its agent may make resasonable entrias
Borrowsr notice at the time of or prior tec an inspsction specifying Leiscnable cause for the inspaction.

10. CONDEMNATION. The procesds of any sward or claim far damsje., direct or consequantial, in connection with any
condemnaticon or othar takihg of any part of the Property, or for conveyalce in lieu of condemnation, are hereby assigned and

shall be paid to Lander.

in the svent of a total taking of the Property,
Instrument, whethar or not then due, with any excess paid to Borrower. In vhe avant of a partial
in which the fair markst valus of the Property immediatsly before the taking is erar. to or greater than the
sums sscurad by this Sscurity lnstrument immediately before tha taking, unless Borr>wir and Lender otherwise agree in writing
ths sums sacurad by this Becurity Inetrument shall be reduced by the amount of the [rocesds multiplied by tha following
fractiony {(m) the total amount of the sums secursd immediately befcre the taking, divided by (b} the fair market value of the

Any balance shall be paid to Borrowsr. In the sven: »>f a partial taking of the
the amount of the asums

the proceads shall be 7pplied to the sums secured by this Becurity
taking of the Property
amount c¢f the

Proparty immediately basfore tha taking,
Property in which the fair market value of the Property immediately bafore the taking is lev- thar
secured immediately befores ths taking, unlisesa Borrower and Lender otharwiae agres in writing or unless applicable law othar-

wise provides, the proceeda shall be applied to the zume secured by this Security Instrument whe“he . not the sums are then

dus.
I the Property ls abandoned by Borrower, or if, sfter notice by Lender to Borrower that the cordeunor offers to make an

avard or sattle a claim for damages, Borrower faile to respond to Lender within 30 days after the dats tae notice ia given,
Lender is suthorized to collect and apply the procesda, at its option, either to restoration or repair —f thLs Property ar to
tha sums secured by this Security Instrumant, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal
postpone the dua date of the menthly paynments refsrred to in paragraphs 1 and 2 or change the amcunt of such paynents.

11. BORROWER NOT RELEASED; FORBEARANCE B8Y LENDER NOT A WAIVER. Extension of the tims for payment or modification
Instrumant granted by Lender to any successor in intesrest of Borrower
Lender shall not

shall not extend or

of amortization af the sums osacurad by this Becurity
shall not operate to releass the liability of the original Borrowsr or Borrowsr‘s successore in interest.
succesaor in interwst or refuss tc extand time for payment or otherwise
Instrument by reason of any demsnd made by the original Borrowsr
shall not be & waiver

be regquired to commence procesdings against any
@modify amortization of the sums sacured by this Sscurity
©r BOrIrower:a asuccessors in intersst. Any forbsarance by Lender in exercising any right or remedy

of or prsclude the exsrcise of any right or remedy.

12. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covenants and agreemsnta of thisa
Sacurity Instrument shall bind and benefit thes succeasors and assigns of Lendsr and Borrower, subject to the provisions of
paragraph 17. Borrowar'’'s coaovenante and agresments shall be Joint and several. Any Borrowsr who co-signa thie #Security
Instrument but does not sxecute the NHote: (a) is co-signing this Becurity Instrument only to mortgage, grant and convey that
Borrower’s intexrsst in the Property under the terme of this Security Instrument; (L) ia aot personally obligated to pay the
sums mecured by this Security Instrument; and (¢} agrees that Lendsr and any other Borrowsr may agrss to sxtend, modify, fore
bear or maks any accommodations with regard to the terms of this Sscurity Inmtrument or the Note without that Borrower‘s cofi-

aant.
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13. LOAN CHARGES.If the loan escured by thie Becurity Instrument is subject to a law which ssts maximum loan charges,

and that law is finally i{interpreted sc that the interest or other loan chargss collectad or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to re-
duce the charge to the permitted limit; and (b) &ny sums already collected from Borrowsr which excesded permitted limite
will be refunded to Borrowar. Lender may choose toc make this refund by reducing the principal owed under the HNote or by
making a direct payment to Borrower, If a refund reduces principal, the reduction will he treated as a partial prepayment
without any prepayment charge uynder the Nots.

14. NOTICES. Aay notice to Borrower provided for in this Becurity Instrument shall bs given by delivering it or by
requires use of another method. The notioce shall be diracted te the

Any notice to Lender shall be given by first
Any notice pro-

mailing it by first clasa mail unless applicable law
Property AMddress or aony other addrase Borrower designates by notice to Lender.
class mall to Lender's address statsd herein or any other address Lender designates by hotice to BOrrower.
vided for in this Bacurity Inatrument shall be deemsd tc have besen given to Borrowar or Lender when given as provided In thies
paragraph.

185. GOVERNING LAW: SEVERABILITY. This Security Instrumsnt shall be governed by federal law and the law of the
durisdiction in which the Property is located. In the event that any proviaion or clauss of this Security Instrument or the
Note conflicts with applicable law, wsuch conflict ghall not affect other provisiocns of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this and the provisions of this gacurity Instrument and the
Hate are declared to b ~sverable.

16. BORROWER'S *f PY. Borrower shall be given one conformed copy of the Note and of this Becurity Instrument.

17. TRANSFER OF T+ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property or any
interast in it ie sold or Lrensferred { or if a beneficial interasat in Borrower is sold or transferred and Borrower is not a
natural person ) without Lo~drZ‘s prior written consent, Lender may, &t ite option, reguire jmmediate payment in full of all
sums ascured by this Securit; I.strument. Howsver, this option shall not be exercieed by Lender if{ exercise is prohibited by
faderal law as of the date of t'is Security Instrument.

rf Lender sxercises this opiira,  Lendexr shall give Borrower notice of acceleration. The notice shall provide a period
af not laess than 30 days from the dits the notice is delivered or mailed within which Borrowar mus: pay sll sums secured by
this Security Instrument. IYf Borrower “.ils to pay these aume prior to the axpirstion of this period, Lesnder may invake any
remediss permitted by this Sscurity Instrurant without further nstice cr demand on Borrower.

18. BORROWER'S RIGHT TO REINSTATE. If Borrowser mesta certain conditions, Borrower shall have the right to have
snforcement of this Sscurity Instrument discratinued at any time prior to the sarlier of: (a) % days (or such cther period as
applicable law may specify for reinatatement } Lstore male of the Property pureuant to any power of sale contained in thie
Becurity Instrument; or (b) entry of a judgment snforcing this Security Instrument. Those conditicona are theat Borrower: (&)

pays Lendsr all sums which then would be due under this Security lnstrument and the Note as if no acceleration had occurred;
{c) pays all axpenses incurred in enforcing this Security Instru-

(b} cures any default of any other covenants or agro~arats}
and (d) takes such action as Lender may reasonably rsquire

ment, including, but not limited to, reasonhable attoriey s fees;
tc assure that the lian of this Security Instrument, Lenisc-s rights in the Property and Borrower's cobligation to pay tha sume
Upon reinstatement by Borrower, this Security Instrumant and

sscursd by this Security Instrument shall continue uncharnged.
no accsleration had occurred. Bowever, this right to rein-

tha obligations secured hersby shall remain fully effective ap if
atate shall not apply in the case of acceleration under paragroph L7,

19. SALE OF NOTE; CHANGE OF LOAN SERVICER. The Note o » partial intersst ip the Hota (together with this SBscurity
Instrument) may be sold one or more times without prior notice to Burr wer. A sale may result in a changes in the entity
(known as the “Loan Ssrvicer”;j that collecta manthly payments due unce’ the Note and this Security Instrument. There also
may be che or more changes of the Loan Bervicer unrslated to a sale of tie Jote. If there is a change of tha Loan Sarvicsr,
Sarrower will be given written notice of the changs ir accordance with pica raph 14 above and applicable law. The notice will
atate the name and address of the new Loan Bervicer and the addreas to whi -l paymants ahould be made. The notice will also
contain any other information reguired by applicabla law.

20. HAZARDOUS SUBSTANCES. Borrowsr ahall not cause or permit the preaen.e, use, disposal, atoraga,
any Hasardous Substances on or in the Property. Borrowsr shall not do, nor allow inicne else to do, anything affecting the
Propsrty that is in viclation of any Bnvironmental Law. The praceding two sentencys sball not apply to the presence, usa,
or storage on the Property of amall quantities of Hasardous Bubstances that are gene.al’y recegnined to ba appropriate to
normal residential usss and to maintenance ©of the Property.

Borrower shall promptly give Lander written notice of any investigation, claim, demand,
governmental or regulatory agency or private party involving the Property and any Hazardous & batance or Environmsntal Law of
1f Borrowser learns, or im notified by any governmental c¢. rejulatary authority, that
Porrower shall promptly

or relsase of

lawsuit or cther acticn by any

which Borrower has actual knowledgs.
any removal or other remsdiation of any Hasardous Substance affecting the Property is nsceasary,
take all necesasary remedial actions in accordance with Environmental Law.

As uaed in this paragraph 29, “Hagtardous Bubstances* are thoss substances defined as toxic or Frasirdous substances by
Environmental Law and the focllowing substances: gasoline, kerosenes, other flammable or toxic petroleum priducts, toxic pest-
icides apd herbicidesa, volatile sclvents, materials containing sashestoa or formaldehyds, snd radicactive o.lterials. As used
in this paragraph 20, "Environmental Law* means federal laws and lawa of the juriasdiction whers the Properi is located that

ralate to health, safety or envircnmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further coavenant and agres as follows:

21. ACCELERATION; REMEDIES. Lendsr shall give notlce to Borrower prior to accelsration follewing Borrowar’s breach
el any covenant or agreamant in this Security Instrumeat (but not prior to accelsration under paragraph 17 unleas applicable
law provides cthsrwise). The notice shall apscify: (a) the detfault; (b} the action required to curs ths default; (c)
a date, not less than 30 days from ths date the notice is given to Borrower, by which the default must be cured; snd (d} that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by
this Becurity Instrument, forsclosure by judicial procesding and sale of the Proparty. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right teo assert in the forsclosure processding the nonexistesnce
of a default cor any other defense of Borrower to acceleration and foreclosure. If the defsult is not cured on or bafore the
date epscifisd in the notice, Lendar at itas option may require immediats payment in full of al)l sume secured by thie SBescurity
Instrument without further demand and may foreclose this Sacurity Instrument by judicisl procesding. Lander shall be sntitled
ta collsot all axpesnass incurred in pursuing the remediss provided in thie paragraph 21, 4including, but not limited to,
reasonabla attornsys’ fass and costs of titls svidence,
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22. RELEASE. Upon payment of all asumas secured by this Becurity Instrument, Lendsr shall relsass this Secursity
Instrument without charge to Borrowst. Borrower ahall pay any recordation costs.

23. WAIVER OF HOMESTEAD. Borrower waives all right of homsatead exemption in She Properiy.

24. RIDERS TO THIS SECURITY INSTRUMENT. If one or mores riders are executed by Borrower and recorded togethar with

this Security Instrument, the covsnantas and agresments of each such rider shall be incerporated into and ehall amend and

supplamant the covenhants and agresments of this tecurity Instrumsnt as if the rider(s) ware a part of this BSecurity Instrument.

(Check applicable box{es)].

{ ] Adjustable Rate Ridar [X) Condominium Rider [ 1 1 =~ 4 Family Ridar
{ ] Graduatod Payment Rider { 1 Planned Unit Davelopment Rider { ) Biwsaskly Payment Rider
{ } Balloon Ridar { ) Rate Improvemsnt Rider [ ] 8scond Home Ridasr

{ ] Otheria} (specity)
BY BIGNING BELOW, _Jor-ower accepts and agress ta the terms and covenants contained in this Becurity Inetrument and in
any ridar{s) saxscuted by [;or’ cwer and reccrded with it.

Witneasast ;

Leteg A dpieis

Y A (Beal)
E ~~Ba £
DIANE L. SCHULTZ ' 324-42-5035 Frem
« _ J
g"’“’“‘ \,%“‘?f‘-’\ —lBeal) 1
Soctal Security Number 353-46-1879 ‘
\
"1.,ORIN LAZER = 8 ‘
o = A
{ Space Below Thie line ’Lur Acknowledgment)
MAIL TO:  2/7.G.F.
APX MORTGAGE SERVICES, INC. BC« 370
195 N ARLINGTON HEIGHTS RD., STE.125
BUFFALO GROVE, IL 60089-1715
w
ey
€
0
b
STATE OF \\\‘UO\(" } 2
} ss: .l
COUNTY OF oo s BN, } \
The foresgeling Lnetrument was acknowledged befors me this ... S;?.\.\. L. .\‘.‘?":.\. res F.'i‘ ..... '.) ::‘. '_’:\.‘. . .Q\.T. r.:&.\ v
{date}
By . 0NN Y I e X FESIC U T Newoos SN2 oR

..........................

[person(s) acknocwledging)

AT Nty Pabtic {(SEAL)

o

“OFHCIAL SEAL”

Teri L. Mialkowski
Notary Public, Stata of Illinois
My Commission Expires 7116]04

.................................

MY COMMISSION EXPIRES:

THIS INSTRUMENT WAS PREPARED BY: L+ FUGATE

w— e
ILLINOIS --Single Family-- Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 8190
Page B GF S
AT.G.F.
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LOAN NO. 1709 e !

THIS CONDOMINIUM RIDER is made this 24TH day of JUNE , 1991
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
[nstrument™) of the same date given by the undersigned (the *Borrower") 1o secure Borrower’s Note to

APX MORTGAGE SERVICES, INC.,
(the "Lender”)

of the same date and covering the Property described in the Security Instrument and located al:

496 TAHOE CIRCLE, WHEELING, IL 60090

{Property Addresa!

The Property includes a unit in, together with an undivided interest in the common elements of, & condominium project known as:

TAHOE VILLAGE CONDOMINIUM ASSOCIATION

I{Nams of Condorrmum Projeci|

(the "Condominium Project”). If the owners association or other enlity which acts for the Condominium Project (the “Owners
Association”) holds title to property for the benefit or use of its members or shareholders, the Property also includes Borrower's
interest in the Owners Associetion and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documenis. - The "Constituent Documents” are the: (i) Declaration or any other document which creates the Condominium
Project; (ii) by-laws; 7.1} ¢ ode of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, ail dues
and assessments imposed rersuant to the Constituent Documents.

B. Hazard Insurance.” 5o long as the Owners Association maintains, with a genernlly accepted insursnce carrier, a "master”
or "blanket* policy on the Zodominium Project which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, ard s;pinst the hazards Lender requires, including fire and hazards included within the term "extended

coverage”, then:
(i) Lender waives the provisiou in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the yearly

premium instaliments for hazard insuiarce on the Property; and
(ii} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coviraye ‘c provided by the Owners Association policy.

Borrower shall give Lender prompt notice Of any !apse in required hazard insurance coverage.

In the event of a distribution of hazard insurangz proceeds in lieu of restoration or repair following a loss to the Property, whether
to the unit or 0 common elements, any proceeds pryable to Borrower are hercby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall takc suth actions as may be reasonable to insure that the Owners Associalion
maintains a public liability insurance policy acceptable in roi=, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awsrd or claim for demages, direct or consequential, payable to Borrower in connection
with any condemnation or other taking of all or any part of the P operty, whether of the unit or of the common elements, or for any
conveyance in licu of condemnation, are hereby assigned and shaii-b- paid to Lender, Such proceeds shall be applied by Lender to
the sums secured by the Security Instrument as provided in Uniform. Covenant 10.

E. Lender’s Prior Consent. Borrower shail not, except after notice 10 Lender and with Lender’s prior written consent, either
partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, excpt for abandonmen! or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of & t2!ing by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the p/ovivion is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management 4f the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insviance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, ther C2norler may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Insirument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

12 SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condor.sirium Rider.

{KLM A ! (' 1—{(."[’7 (Seal) \,IQ—QV\ \hﬂ_m {Seal)

DIANE L. SCHULTZ ) Boowe  LORIN' LAZER A Borrows
(Seal) (Seal)
-Borrowss -Botrowsr

Form 3140 8/80
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UNOFFICIAL COPY

9 ] 53194y

PARCEL 1:
UNIT 2-47-4 AS DELINEATED ON SURVEY OF CERTAIN LOTS IN TAHOE VILLAGFE

SUBDIVISTON OF PART OF THK NORTH 1/2 OF THR SOUTH 1/2 OF SECTTON 9,
TOWNSHIP 42 NORTH, RANGE 11 BAST OF THE THTRD PRINCIBRAL MERIDIAN
(HEREINAFTER REFERREND TO AS PARCEL), WHTCH SURVEY TS ATTACHED AS
EXHIBIT "B" TO DECLARATION OF CONDOMTINIUM MADE BY LASALLE NATTONAL
BANK AS TRUSTEE UNDER TRUST AGREFMENT DATED AUGUST 2@, 1971 AND
KNOWN AS TRUST NUMBER 42930 RECORDED TN THE OFFICE OF THE RECORDER
OF DE®BDS OF COOK COUNTY, TLLINOTS, AS ROCUMENT 2227@823 AS AMENDED
FROM TIME TO TIME; TOGETHER WITH ITS UNDIVIDED PERCENTAGFE TINTEREST
IN SAID TARCEL (RXCEPTING FROM SATHh PARCEI. ALL THRE PROPRRTY AND
SPACE COMPRISING ALL THE UNTTS THERROF AS DRFINRD AND SET FORTH IN
SATD DECLARATION AND SURVEY) TN COOK COUNTY, TLLINOIS.

PARCEL 2.
EASEMENT APPURTENAMY TC AND FOR THE BENEFIT OF PARCEL 1 OVER OQUTLOT

1 TN TAHOF VTILAGE UWIT 2C, FOR TINGRESS AND EGRESS IN COOK COUNTY,
ILLINOIS.

PIN: @3-09-308-89%6-1369

END OF SCAEDULE "A"

91331988




