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MORTGAGE

THIS MORTGAGE IS DATED JUNE 18, 1991, between Donald F. Schroud and Rebin L. Schroud, Veslad as:
Doneald F. Schroud and Robin L. Schroud, his wife, as joinl tenants, whose addreas is 1033 North Stale Streel,
Units 470D, E & F, Chicago, IL 60610 (referred to bhelow as “Granlor”); and Boulevard 8ank National
Assccialion, wh.ose address Is 410 North Michigan Avenue, Chicago, I 60611-41B1 (referred to below as
"Lendar"),

GRANT OF MCRTGAGE. Fc. vatuable consideration, Granlor mortgages, warrants, and conveys to Lendar al of Granior's right, title, and inleres)
In and o the following descri’.ed real groperly, logether with all existing or subsequently sracled or alfixed buildings, Improvemenis and fixtures; at
sasements, righls of way, aia - mgrutlenances; nli water, water rights, walercourses and ditch rights (including slock in ulllilies with dilch or irrigation

righta); and all other righls, royaliex. and prolils relaling 10 \he real Eropeﬂy lnciudiptg xvﬂhou! ttmitatlon all minesals, oil, gas, geothermal and similar
matters, focated in Cook Courly, State of iliinois (the "Real Praperty”):

PARCEL 1: UNITS 47T, 47E AND 47F, IN NEWBERRY PLAZA CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FLILLOWING DESCRIBED REAL ESTATE: LOTS 1 TO 11 BOTH INCLUSIVE, AND
VACATED ALLEY ADJACENT THERETO IN NEWBERRY ESTATE TRUSTEES SUBDIVISION OF LOT 5 N
BLOCK 16 IN BUSHNELLS ADODITION TO CHICAGO IN THE EAST 1/2 OF THE SOQUTH EAST t/4 OF
SECTION 4, TOWNSHIP 33 NCATH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIOIAN, AND
BLOCK 5 IN CANAL TRUSTELS SUBDIWVISION OF THE SCQUTH FRACTIONAL 14 OF SECTION 3,
TOWNSHIP 33 NORTH, RANGE 14, ':AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOQIS; WHICH SURVEY IS ATTACHED AS EXHIBIT A’ TO THE DECLARATION OF CONDOMINIUM

RECORDED AS DOCUMENT 257739%a TCGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS. PARCEL 2:' EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT
OF PARCEL t AS SET FORTH IN THE DI.CLLRATION OF EASEMENTS RECORDED AS DOCUMENT
25773375, IN COOK COUNTY, ILLINOIS.

The Real Property or Its addresas is commonly known az *u30 North Stete Street, Units 47, D, E & F, Chicago, IL
60610. The Rea! Properly tax idantificalion number Is 17-04-424-051-130",
Grantor presently assigns to Lender all of Granlar's right, Kile, and Inleresi in and to-all leases of the Property aad all Renls from the Property. In
addition, Grantor grants 1o Lender @ Uniform Commercial Code security interest in (v, Parsonal Properly and Rents.
DEFINITIONS. The following words shall have lhe following meanings when used i Y5 Morgags, Terms nol olherwise definad in this Morlgage shall
have the meanings atiributed o such lerms in The Unitorm Commaercial Code. Al relerences 1w doller amounis shall mean amounis in lawiul money of
the Unlled Slales of Armerica.
Borrower. The word "Borrower” means Donald F, Schroud.
Exiating indebledness. The words "Exisling indebledness™ mean the indebiedness desciheu helow in the Exisling Indebledness seciion of this
Morigage.
Granlor. The word “Granlor™ means any and ail persens and eniilles execuling this Mortgage, including without limilation ait Grantors named
above, The Grantor Is the morlgagor under this Morlgage. Aay Granler who signs nls Morlgage, (oul does nol sign the Note, is signing this
Morigage only to granl and convey thal Grantar’s interast int the Fleal Prepesty and 1o grant a secuiity 'n arast in Grantor's interest in the Renis snd
Personal Properly 1o Lender and is nol personally liable under the Nolp excepl as clherwise provided by coarac! ar faw,
Guarsntor. The word "Guarantor” meoans and includes without iimitation, each and sl of the guaranloss, cure’.es, and accommodation parlies in
cannection with the Indebledness.
Improvaments. The word "improvements” means and includes wilhoul timilation all existing and future inpovemenls, xlwres, bulldings,
struciures, moblle homes allixed an the Rea! Properly, lacililies, addilions and olher consfructfion on the Real Proger'y.
Indebiedness, The wod “Indebledness” means ail principal and interesl payahle undar Ihe Note and any amounts escended or advanced by
Lender lo discharge obligations of Grantor or expensas Incurred by Lender o enforce obligations of Granlor under Ihiz Marlgage, togsther with
Interes) on such amounts as provided in this Morlgage. Specitically, without limitatlon, this Mortgage secures a revaiving line of credi,
which obligates Lender 10 make advances to Borrower 50 long as Borrower complies with all the terms of the Nole,
Lendgr. The word "Lender” means Boulevard Bank Nalional Association, s successors and assipns. The Lendér ks the morigagee under lhis
torigags.
Morigags. The word "Morigage™ mearns this Morignge belween Grantor and Lender, and includes without imitetion alt assignmenis and secuily
Interesi provizions relaling to tha Personal Property and Renls,
Note, Tha word “Nole” means lhe promissory nole or gradit agreemon! daled June 18, 1991, in the original principal amount of
$100,000.00 rom Borrower lo Lender, logether with all renewals of, exlensions of, modificalions of, refinancings of, consciidations of, and
subsiiiulions tor the promissory nole or agreemenl. The Inlares! rale on Ihe Nele is a varlable Inleresi rale based upon an Index. The index
curranlly is 8.500% per annum. The inlarest rate lo e applied lo the unpald princlpal balance of Ihis Mortgage shali be at & rate of 1.000
perceniage point(s) ovar the (ndex, resuiting ir an inilial rale o} 9.500% per annum, NOTICE: Under no circumstances shall the interes! rate on
this Morigage be more than the maxirnum rale allowaed by applicabla iaw. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE.
Pearsonel Property. The words "Personal Property” mean ail equipment, fixtures, and other articles of personal property now or hereafier owned
by Grantor, and now or herealler allached or aflixed to the Re:t Properly; logether with all accessions, paris, and addilions fo, afl replacemenis of,
and ah substitutions for, any of such property; and fogathar with ali proceeds (including withoul imilation all insurance proceeds and relunds of
premiurns) from any sale or other disposition of the Property.

Proparly, The word "Properly” means colleclively iha Real Property and thg Personal Properly.
Real Property. The words "Real Property”™ rmean the properly, inlerests and righls desciibed above in the "Grant of Morltgage® section,

Relaled Documenls. The words "Relaled Documenis® mean and inciude withou! limilation all promissory noles, credil agreements, ioan
agreemenls, guaranlias, secunly agreemenls, morigages, deeds of trusl, and ali ¢lher inslrumenis and documenis, whelher now or hereafles
axisling, sxgculed in conneclion wilth Borrower's Indebledness to Lender.

Aenfs. Tha word "Henls” means all present and luture ranls, revenues, Income, issues, royalties, profils, and olher benelils derlved rom 1he

Properly
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wien . QUNOFF R COPY®

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST (N THE AENTS AND PERSONAL
GIVEN TO SECUHE {1} PAYMENT OF THE INDEBTEDNESS AND ({2) PEAFORMANCE OF ALL OBLIGATIONS OF ORANTOR UMDER TI'II
MORTGAGE ANO THE RELATED DOCUMENTS. THIS MORYGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor waives ak righls or dafensass ansing by reason of any "one aclion™ or "anti-deficisncy” law, of any othar law which
may prevent Lender from tringing any action apainst Granlor, including a cfaim lor deficiency 1o the exient Lender is cthenwise entitied ic & claim for
, bafore or afler Lencer'’s commancemant or complalion of any forsciosurs action, either judicially or by exercise of & power of sale.

GRANTOR'S REPRESENTATIONS ANG WARRANTIES. Granlor warranis (hal: {a) this Morigage is execuled at Borrower's cequest and not at the
requast of Lender; (b} Grantor has the full power and right to enler info this Morigage and o hypethecate the Propedy; (c) Granitr has esiabisived
adequals means of oblaining from Borrower on a conlinuing basis informalion about Borrower's financial condifion; and  {d} Lander has made no
repraseniation to Grantor about Borower (including without limitation the craditworthiness of Borrower),

-, FAYMENT AND PERFORMANCE. Excepl as ofherwise provided in shis Morigage, Borrower shall pay lo Lender alf Indebledness secured by this
! Morigags as it becomes dus, and Borrower and Grantor shall siriclty perform all their respective obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PRACPERTY. Granlor and Borrower agres that Grantor's possassion and use of the Propary shall be
governad by the lctowing provisicons:

Possessicn and Use. Until in default, Granior may cemain in possession and conirot o} and operate gnd manage the Proparly and coliect the
Rents from the Froperty,

Duty 1o Maintain. Grantor shall maintain the Property in tenaniable condikion and prompily perform all repairs, replacements, and maintanance
necessary o preserve is value.

Hazardous Substances. The terms "hazardous wasle,” "hazardous subsiance,” "disposal,” "release,” and "threalsnad release,” 45 used in this
Morigage, shall ¥4 the same meanings as sel torth in the Compratansive Environmental Response, Compensation, and Liabity Act of 1880, as
amended, 42 'L 5.0.. Section 9601, el seq. ("CERCLA", the Superfund Amendmants and Reauthorization Act of 1906, Pub. L. No, 99-489
("SARA"), the Hazaerous Materials Transportalion Act, 49 U.S.C. Section 1801, et seq., the Resource Consarvation and Racovery Act, 48 U.S.C.
Seclion 6901, et 87, ~ other applicabls siats or Federal laws, rules, or regutations adopled pursuant lo any of the loregoing. Grantte repressnis
and warrants to Lar der thatl: (a} Curng the period of Grantos's ownership of the Property, thera has been nc uss, ganeration, manuiacture,
storage, lrealmenl, diig0%a, réleass or threataned relaase of any hazardous wasle or substance by any parson on, under, or aboul the Property.
(b) Grantor has no knzavies.pa of, or reason fo believe thal there has been, excepl as previously disclosed \o and acknowledged by Lender in
wriling, (i) any use, general'c, manutacture, storaga, realmenl, disposal, release, or [Mrealened relsasa of any hazerdous wasle or substance by
any prior ownars oc occupants Ufihe Property or (i) any aclual or threalened iiligation or claims of any kind by any person relating o such
matters. (c) Except as previously uirclosed to and acknowledged by Lender in writing, (i} neilher Grantor nor any fenant, conlracior, sgenl or
other authorized user of the Prop et shall use, genevale, manufaciute, store, treat, dispese of, or release any hazardous wasla or subslance on,
under, or aboul tha Property and 1) any such aclivity shall be conducled in compliance with all applicable fadeval, siate, and local iaws,
requlations and ordinances, including witioul limilation those laws, regulations, and ordinances described abova. Grantor avthorizes Lender and
its agenis fo enler upon the Property {0 raYs such inspecttons and lesis as Lender may deem appropriate fo delermine complance of the
Property with this section of the Mortgage . Any inspections o fesis made by Lender shaf! be lor Lender's purposes only and shall not be
consirued 1o creale gny rasponsibikty or liabiity Ui the parl of Lender o Grantor of {o any olber person. The representalions and wamantes
contained herein are based on Granlor's due di genc 3 in investigating the Property for hazardgus waste. Grantor heteby (a) releases and waives
any future claims against Lender for indemnity ov.~onthulion in the event Grantor becornes liable for cleanup or other cosls under any such laws,
and (b) agraes lo indamnify and hold harmiess Lund' s against any and all claims, losses, habilities, damages, penailies, and sxpenses which
Lander may directly or indireclly suslain or suffer 1caruig from a breach ol ihis section of 1he Morigage or as a consequence of any use,
genaration, manuiscture, storage, disposal, refease o th.ezmoned release occwring prior o Granior's gwnership or interast in the Property,
wheiher or nol ihe same was or should have been known -Crantor. The provisions of this section of the Morigags, including the obligation to
indamnify, shall survive Ihs payment of the indebledness ¢nd Ih= salisiaclior and reconveyance of the len of this Morpage and shall not be
aflected by Lender's acquisilion of any intecres! in ihe Properly, w!.ethe~ by loraclosure or otharwise.

Nulsance, Wasle. Granior shell not cause, conduct or germil a~v. ntizance nor commil, permi, or sutier any siripping of of waste on or io the
Property or any portion of the Propery. Specifically without kmitalior:, G- antar wili not remove, or grant to any other parly tha right i remove, any
imber, minesais {Including oil and gas}, soil, gravel or rock products wiins of the prior wiiten consent of Lender.

Removal of Improvemenis. Grantor shall nol demoiish or remove any 12.ipruvements from the Real Property withoul the prigr weitten consant of
Lender. As a condifion to 1he removal of any Improvemaents, Lendsr may regiire Grantor to make arrangements satisfactory lo Lendar 10 replace
such Improvemants wiih improvamanis of at leas! equal value.

Lender's Right to Enter. Lencer and its agents and represenigiives may cr'sr upon the Heal Property at all reasonabie times 10 allend to
Lender's interests and lo inspect the Propery for purposes of Granter's compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor sha¥t promplly comply will. all ip'ss, ordinances, and reguiations, now or hereafter in
effact, of al governmental aulherities epplicatie lo ihe use or occupancy of {he Properiy SGranlor may contest n good talh any such law,
crdinance, or regutalion and withhold compliance during any proceeding, inctuding appropr ale Anpsals, 50 long as Grantor has notified Lencer in
writing prior 10 doing s0 and so long as Lender's Inleresis in the Propearly ara noi jeopardicer’. ¢ under may requive Gramor 10 post sdequsle
sacurity or & surety bond, reascnably safistactory to Lender, 1o prolect Lender's inlerest.

Duty te Protect. Grantor agrees nelther 1o abandon nor leave unaliended the Property. Grantor whall <3 all other acts, in addilion to those acts
sal forth above I this sectian, which from the character and use of the Property are reasonably necesi sl ¢ 1o grotect and preserve ihe Property.

OUE ON SALE - CONSENT BY LENDER. Lander may, al ils option, declare immediately dus and payable all su/.8 sacursd by s Morigage upon the
sale or ransfer, withoul the Lender's prios wiitten consen), of al or eny part of the Feal Property, or any infivest n the Real Property. A “sale or
transfer" means the conveyance of Aeal Property or any right, tite or interes! therein; whether legal of equilabr, v ra*her voluntary or ivoluntary;
whether by outrigh! saie, deed, Inslaliment sale coniract, land cantract, conlract for desd, Isasenold Inlerest wilh a‘tern grealer than three (3) years,
lsase—oplion contract, or by sale, assignmenl, or ransfer of any beneficial inleres! in or o any land trust holding lille 1~ *C Rsal Property, or by any
other method of conveyance of Raal Property inleresl. If any Granior is a corporallon or parinership, transfer also include any change in ownership of
more than twenty-five percent (25%) of the vofing siock or partnership interests, as the case may be, of Grantor. Howeve , tis option shall not be
axarcised by Lender it such exercise is prohibiled by federal law or by Winois law.,

TAXNES AND LIENS. The following provisions relating to the laxes and Hens on the Property ara a part of this Morigage.

Payment. Grantor shall pay when due (and in ait evenis prior o delfinquency) ail laxes, payroll laxes, special lexes, assessments, waisr charges
and sewer sarvice charges isvied against or on account of the Properly, and shall pay when dug all clalma for work done on or for services
rendered or material furnished o the Propecty. Granlor shall mainiain the Property free of all llens heving priorily over or equal to tha interest of
Lender under this Morigags, excep! for the Nen aof taxes and assessmenis nol due, except tor the Existing Indebtedness referred {0 below, and
wxncept as otherwise provided in the following paragraph,

Right To Contest. Grantor may withhold paymenl of any tax, assessment, or ¢laim In connaection wilh a good laith dispute over 1he obligation to
pay, so long as Lender's inlerest in the Properly Is nol jeopardized. if a lien arises or Is filed as a resilt of nonpayment, Grantor shall within fittesn
{15} days after he Hen artses or, it a lien is Med, wilhin fifteen (15) days after Granior has nolice of the filing, secure the discharge of the len, or ¥
requestad by Lender, daposit with Lendsr cash or & sulficlant corporate surely bond or other security salistaciory to Lender in an amount suticient
to discharpe the lien plus any costs and atiorneys’ fees or other charges thal could accrue as a resull of a foraciosure or sale undar the len. In
any contest, Grantor shal delend Iisell and Lender and shall salisty any adverse judgment belore anforcement agains! the Property. Granior shal
name Lender &s an addilional obligee under any surety bond furnished In the contest proceedings.

Evidence ol Paymeni. Grantor shall upon demand furnish lo Lander satisfaclory evidence of paymant ol the taxes or assessments and shaf
;rmhm:a the approprisle governmaental official lo delfiver to Lender at any lime a written stalement of the imxes and assessments against the
operty.

Noilce of Consiruclon. Grantor shatf nalily Lender ai least fifteen (15) days before any work s commencad, any ssrvioss are furnished, or any
malenials are supplied io the Properly, i any mechanic's len, materiaimen’s lien, or other len could be asseded on acgount oF the work, services,
or materats. Grantor will upon request of Lender turnish 1o Lender advance assurances salisfactory to Lender thal Grantor cen and will pay the
cost of such improvemants.

PROFERTY DAMAGE INSURANCE. The ichowing provisions relsling to insuring the Property are a parl of this Morigage.

Maintenance of insurance. Granior shall procure and mainlain poficles of firg insurance with standard extendad coverags endorsements on a
replacement basis (or the full insurable valus covering all Improvements on the Real Property in an amounl suliclent lo evoid applcation of any
coinsurance clause, and with & standard morigages clguse in faver of Lender. Policias shall be writtan by such Insurance companiss and in such
formr as may be redsonably acceplable to Lender. Granior shal deliver {o Lender ceriificales of coverage from each insurer containing &
stipulation that coverage will not be cencened or diminished without a minimum of ten {10) days’ prior wrilten notice 1o Lender.
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Application of Preceeds. Grantor shal prompily nolily Lendaer of any 1oss or damage to the Properly. Lender may maka prool of loss if Granlor
falls to do 8o within filean {15) days of Ihe casualty. Whether or not Lender's securily is Impaired, Lender may, al lis eleclion, apply Ihe proceeds
1o Ihe reduction of the indebledness, payment of any llen affecting Ihe Properly, or 1he resicrallon and repalr of the Properly. If Lender alec!s io
apply the proceeds 1o resioralion and repair, Granlor shall repalr o replace the damaged or deslroyed Jmprovemanis In & manng: salisiaciony o
Lender. Lender shall, upon salisfaclory proof of such expenditure, pay or relmburse Granlor from the proceeds lor the reasonable cost of repair
or resloratlon it Granlor is nol In defauil hereunder. Any proceeds which have nol been disbursed within 180 days afler lhelr receipl and which
Lender mas not committed to the repalr or restocalion of the Proparty shall ba used first o pay &ny amouni owing to Lender under this Mortgage,
then to prepay accrued Interesl, and the remalnder, If any, shall be apptied lo tha princlpal balance of the indebiedness. 1§ Lender hoids any
proceeds aller payment in full of the Indeblodness, such proceeds shall be paid to Granlor,

Unexplred insurance al Sale. Any unexpired insurance shali inure 1o the benelit ol, and pass o, lhe purchaser of the Froperty coverad by this
Morigage & any truslee's sale or other sale hefd under the provisions ol this Morigage, or ai any loreciosure sale of such Property.

Compilance wilh Exisling Indebledness. During the perlod in which any Exisling Indebledness described below I in sffect, compilance wilh the
insurance provisiond conlained In the instrument evidencing such Exisling Indebtednbss shall constilute compliance wilh ihe Insurance provislons
under this Morigage, to lhe exlent compliance wilh |he terms of this Meortgage would consiiiule a duplication of insurance requirement. f any
proceeds from the insurance become payable on loss, the provisions in Whis Morigage for division ¢of procasds shall apply only 1o that porfion ol
the proceeds nol payable to he holder of the Existing Indebledoess.

Grantor's Report on lnsurance. Upen request of Lender, however not more than once a year, Grantor shall lurnish (o Lender a report on each
exisling policy of inswance showing: {(a) the name of the insurer; (b) the riske insured; {c} the amouni of the policy; {d) ihe properly insured, the
then current raplacemsn! value of such property, and the manner of determining lhal value; and (e} the expiralion Jale ¢of the policy. Grantor
shall, upon reques! of Lender, have an independent appraiser salisfaclory to Lender determine the cash value repiacement cost of the Property.

EXPENDITURES BY LENDER. If Granlor fails ta comply wilh any provision of this Mortgage, including any obligation to maintain Existing Indottedness
in good standing as reuired below, or it any action or proceeding is commenced |hal would materially ailect Lender's inleresls in Ihe Pioperly, Lander
on Grantor's behalf r.ay, 2ul shall not be required io, take any aclion thal Lender deems approgpriale. Any amounl! thal Lender expends in $0 doing will
bear inlerest &l 1he rate vharged under Ihe Note rom tha dale incurred or paid by Lender |0 the dale of repaymen! by Grantor. All such expenses, &l
Lender's aplion, will {p, be payabla on demand, (b} be added lo the balance ol the Nole and be apportioned among and be payable wilh any
installment paymenis o bscone due during either (1) the term of any applicable Insurance policy or {il) the remaining lerm of 1ha Nole, or (¢) be
reaisd as a balleon paymor chich will ba due and payable at Ihe Nole's maturity. This Marlgage also will secure paymant of Ihese amounts, The
rights provided for in this parcgre ph shalt be in addilion to any clher righls or any remedies io which Lender may be enlilled on acecunt of the detaull.
Any such sclion by Lender shan 7ot e constiued as cunng ihe detault so as to bar Lender from any rernady thal il olherwise would have had.

WARRANTY; DEFENSE OF TITLS. 7 ne following provisions relaling to ownership of lhe Properly are a parl of this Mortgage.

Title. Granlor warrants that: (a} Granlor holds good and marketable fiite of recorc lo the Property in lee simpte, Iree and clear of il lians and
encumbrances other than those se! 'wth in the Real Properly descriplicn o In the Existing Indebledness section below or in any litte insurance
policy, litle report, or linal tille opinton Issv:2d in lavor of, and accepled by, Lander In cannection with 1his Morigage, and (b) Granlor has lhe fub
righi, power, and autharlly 1o execule and duliver this Mortgage lo Lender,

Defense of Tille. Subjecl 1o the exceplion’in ihe baragraph above, Grantor warranis and will forever defend the lilie to 1he Property against tha
lawful claims of atl persons. In the event any acliion w procesding Is commaonced 1hal queslions Grantor's title or the inlerest of Lender under Ihis
Morigage, Granlor shall delend Ihe aclion al Granlur's expanse. Granlor may be the nominal party In such procesding. bul Lender shall ba
eniilied to participate in ihe proceeding and to be rrprasenied in Ihe proceeding by counsel of Lender's own chalce, and Grantor will delives, or
cause to be delivered, to Lender such instrumenls as Lunder may request from time lo ime 1o permit such parlicipation.

Compilance With Laws. Grantor warranls thal the Preprily and Granlor's use of the Properly complles wilh all existing applicable laws,
ordinances, and regulalians of governmental aulhorifies.
EXISTING INDEBTEDNESS. The following provisions concerning exicin: indebledness (the "Existing Indabledness”) are a part of this Mortgage.

Existing Lien, The lien of this Morlgage securing the Indeble.tness may be secondary and inferlor lo 1he lien secwing paymen of an sxisting

obligetion with an accouni number of 1077231 o Boulevard Bank YZucnal Association. The exisling obligation has a current principal balance ol

appraxirnalely 3185,000.00 and is In e original principat amount o' $742,000.00. Granlor expressly covenants and agrees lo pay, or see lo the

paymant of, the Exisling Indebledness and lo prevent any defaull on suwh indebledness, any delault under the instrumanis evidencing such

Indehledness, or any defaull under any security documaents for such indet@4n9ss.

DefeauM. if the paymenl of any insialment ol principal or any interest on the Eus”..g Indebladness is nol made within the time required by he nole

svidencing such indebledness, or should a defaull occur under the Instrume'd securing such indebledness and not be cured during any

applicatsle grace period tharein, \hen, at the option of Lender, Ihe Indeblednes - secured by this Morlgage shall become Immedialely due anid
payable, and this Mortgage shall be in delaull. .

No Modification. Grantor shall not anler into any agreamen! wilh the holder of any moripuge, deed of trusl, or olher security agreement wh&c;l .
has priorily over this Morigage by which thal agreement is moditied, amended, exlendad. or-ranewed withoul the prior writlen consent of Lender; -
Granior shall neither request nor accept any fulure advances under any such securily agree mart without the prior written conseni of Lender. &

" CONDEMNATIOM. The loflowing provisions relating to condemanalion of the Property are a part of 'as M.origage. \

Apgplication of Ne! Proceeds. |l all or any pasl ol the Properly is condemned by eminent domain proceedings or by any procesding or purcha:

in Heu of condemnalion, Lender may at iIs election require (hat all or any poriion ol the net proceads ¢! \ne award be applied to the Indebte

or the repair of resloralion of the Property. The nel proceeds of lhe award shall mean the award afte< baymant of all reescnable cosls, expen .
and altorneys’ lees necessarlly patd or incurred by Grantar oi Lander in connection wilth the condemnalion

Proceedings. If any proceeding ln condamnalion is fited, Grantor shall promplly nolity Lender int wriling, ary Zianlor shad promplly lake suﬁ
sleps as may e necessary to delend the aclion and cblain the award. Granior may be the nominat parly in su.n » conesding, bul Lander shall
arliled lo parlicipala in Ihe proceeding and io be represented in the proceading by counssl of its own choice, 8-.d Granlor will dadfiver or cause to
be delivered 1o Lender suchinsirumenis as may be requesied by it from lime (¢ ime to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The toliowing provisions ralaling 1. gavernmantal laxes, lees
and charges are a part of (his Morlgage:
Current Taxes, Fees and Charges. Upon requesl by Lender, Grantor shall execute such documents in addilion to this Morigage and take
whalever other aclion is requesied by Lander lo peclacl and conlinue Lender's lien on the Real Property, Grantor shah reimbursa Lender lor gl
laxes, as described below, togelher with alt expenses incurred in recording, perlecling or continuing this Mortgage, inciuding wilhoul timilation ak
laxes, fees, documentary stamps, and ciher charges lor recording or regislering this Marlgage.

Taxes. The lollowing shall conslitule laxes to which this seclion applies: (a) a specific lax upon this lype of Morlgage or upon all o any par of
the Indebledness secured by Lhis Marigage: (b) a specific 1ax on Borrower which Borrower Is authorized or required 1o deduct from paymanis on
tha [ndebledness secured by this type of Morlgago, {c) a tax on this type ol Morigage chargeable apains! the Lender or the holda of tha Note;
and (d) a specific lax on all or any poction of Ihe (ndeblodness or on paymanls of principal and inlerest made by Borrower.

Subsegquent Taxes. It any iax 1o which lhis seclion applies Is enacled subsequent ko the date of this Moslgage, this avent shall have Ihe same
effect as an Event of Default (a3 delined below), and Lender may exercise any or all of ils available remedies for an Event ol Defaull as provided
below unless Granlor either {a} pays Ihe tax before it becomes delinquenl, or (b) conlests the lax as provided abave In the Taxes and Liens
seclion and deposils wilh Lender cash or a sufficien! corporaia suraly bond or other securily salistactory to Lender.,

:‘EogURITV AGREEMENT; FINANCING STATEMENTS. The lollowing pravisions relating to this Morlgage as & securily agreament are a par! of lhis
gage.
Securlty Agreament. This instrumaenl shall conslilute a secusity agreement to the exient any of the Froperty constifules tixlures or olher personal
property, and Lender shall have all of Ihe righls of a secured party under Ihe Uniform Commercial Coda as amended from time lo fima.

Securlty Interest. Upon reques! by Lender, Grantor shall execute financing stalemenis and lake whalever olher action is requesied by Lender lo
pearfact and conlinue Lender's securily inlerest in lhe Rents and Personal Propesty. In addilion to recording this Morigage in the real property
records, Lender may, al any tme and without hurther authorization from Grantor, file executed counterparis, coples or reproductions of this
Morigage as a financing statement. Granlor shall reimburse Lender for all expanses incurred in perfeciing or continuing this securlly Inlarast,
Upon default, Grantor shall assemble the Personal Properly in a manner and al a place reasonably convenient to Granlor and Lender and maka il
avallable o Lender within three {3) days alter receipt of wrillen demand trom Lender,

Addressea. The malling addresses ol Granlor (debior) and Lender (secured party), from which informalion ¢oncerring the secwily Interest
granted by ihis Morigage may be ablained {each as required by the Unllorm Commerclal Code), are as staled on Lhe first page ol this Mortgage.
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relafing 1o further assurances and affornsy-in-fact are a part of this

Mcarigage. .
Further Assurences. A! any fime, and trom tme 1o lime, upon reques! o Lender, Granlor wil make, execule and deliver, or will cause o be
made, exaculed or defivered, {0 Lender or la Lender's desighee, and when sequesiad by Lendes, cause lo be filed, recordad, refled, or
raerpcorded, as the case may be, al such times and in such offices and places as Lander may deem appropriale, any and ah such morigages,
deeds of frusi, secwily deeds, securlty agreements, financing slatements, continpation statements, instruments of further assurance, certificates,
and other documents as may, In the sole opinion of Lender, be necessary or dasirab'e in order 10 affactuate, complole, pertect, continue, or
preserve (a) ihe obligations of Grantor and Borrower under the Nole, Ihis Morigage, and iha Relaled Documents, and {b) tha liens and sscurity
interests crealed by this Morigage on the Property, whelher now owned or hersallesr acquired by Granior. Unless prohibited by law or agreed 1o
the conlrary by Lender in wriling, Granlor shall reimburse Lender for all costs and expanses incurred In connaclion with the matiers relered 1o in
his paragraph.
Attorney-in-Fact, If Granlor fails lo do any of the things referred o in the preceding paragragh, Lender may do so fer and In the name of
Granlor and at Grantor's expense. For such purposas, Grantor hereby irrevacably appoinis Lender as Granlor's aliorney-in—tact for the purpose
of making, execuling, delivering, filing, recording, and doing alt ofher things as may e necessary or desirable, In Lender's sole opinion, to
sccomphsh the matiers referred la in the preceding paragraph.

FIEL PERFORMANCE. It Borrower pays all the Indebledress when due, and otherwise periorms all tha obtigalions imposed upon Grantor under this
Morigage, Lender shall execute and deliver 10 Grantor a suitable salistaclion ol this Morigage and sultable slatemenis of fermination ol any financing
stateman! on fle evidencing Lender's security interes! in The Renls and the Personal Property, Grantor will pay, il permitied by applicabde taw, any
reasonabile lermination fes as determined by Lender from time to tima.

DEFAULT. Each of ihe following, at the oplion of Lender, shall tonstitute an event of defaull {"Event of Delauli™) under Ihis Morigage:
Dafaull on indet«dnass. Fallura of Borrower lo make any paymen! when due on the indebfedness.

Defsult on OQflies F ayments. Fallure of Granlor wilhin the ime required by Ihis Morigage 10 make any payment for taxes Or insurance, or any
olher paymeni nece_cary to pravant flling of or to effect discharge of any llen.

Compllance Default FiHure to comply with any other term, cbligation, covenant or condition contained in this Morigage, the Note or in any of the
Ralated Documsnts,

Breaches. Any wairgid,. /e-resaniation or stalement made or turnished to Lender by or on behall of Granlor or Borrower under this Morigage,
tha Note or tha Related Ooc uvvints i, or al the Bme made or furnishad was, false in any malerial respect.

Inscivency. The inscivency o Gr.ator or Borrower, appointmant of 4 receiver ior any part of Granior or Borrower's property, any assignment for
he benefil of credilors, the comr.en ement of any proceeding under any bankruplcy or insotvency laws by or against Grantor or Borrower, oF the
dissolution or lermination of Grantiz- . Bomower's exislence as a going business (it Granlor or Borrower Is a business). Excepl 1o the extent
prahibited by federat law or lllinois law, 1~> death of Granior or Borrower (it Grantor or Borrowsr Is an individual} also shall constitute an Event of
Defaull under this Morigage.

Foreclosure, etc. Commencemant of foreciosure. whelher by judicial proceeding, self-help, repossessian or any other method, by any creditor of
Grantor against any of the Property. However, ‘nis subsection shal not apply in the evenl of a good haith dispute by Grantor as to the validity or
reasanableness ¢f the claim which is the basic of tha loreclosure, provided that Grantor gives Lendar written nofice of such cialm and furnishes
raserves or a surely bond for ihe claim satisfaclov tr-Cander.

Breach of Other Agreemeni. Any breach by Gran<( ot Borrower under the terms of any other agreement between Grantor or Borrower and
Lender thal is no! remedied within any grace pericd piovice therein, including withoul limilalion any agreament concerning any indeblednass or
olher abligation of Grantor or Borrower to Lender, whathar 7ixieting now or later.

Events Affacting Guarantor. Any of the preceding evenis occi-z with raspect to any Guaranior of any of the indebiedness or such Guaranior
dies or becomes incompelent or any Guaranior ravokes any gu ranty of the indebtedness,

Insecurity. Lender reasonably deems ilself insecure.

Existing Indebledness. Defaull of Grantor under any Exisling Indrufedness or under any insfrument on the Property sacuring any Exisling
Indebtedness, or commencamant ol any suit or other action 1o foreclosd ap; axisiing lien on tha Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event oy Dv fauli and al any time thersafter, Lender, af its option, may axercise
any one or more of the following rights and remadias, In addition 1o any other figh's r. ramedies provided by law:

Acceleraie Indebledness. Lender shall have the right al its oplion withow! notic» 's Borrower to declare 1he enlire Indebtedness Immediately due
and payable, including any prepayment penally which Borrowsr would be raguired (o p2;.

UCC Remedies. With respact io alt or any part of the Personal Propoerty, Lender shu il have all the rights and remedios of 4 sacured party under
the Uniform Commercial Code.

Cotlect Rents. Lender shall have the right, withoui nolice io Grantor or Borrower, ta ke possession of ihe Property and codect ihe Ranls,
including amounts pas! due and unpaid, and apply the net proceeds, over and above Lende's cos’s, against the indebladnass. in furthersnce of
Inis right, Lender may require any fenan! or other user of the Properly to make paymenis of rer’ or.use lees direclly 10 Lender. If the Rents are
collecied by Lender, then Granior irravocably designales Lender as Granlor's afiorney-in-tact fo ¢ ndorsa instruments received in payment thereo!
in the name of Grantor and lo nagotiate (ha same and cofiect the procesds. Paymanis by tenan!s or olher users 10 Lender in response to Lender's
demand shall satisfy the obligations for which the payments are made, whethar or nol any proper giunds for 1he demand existed. Lender may
axefCisa its rights under this subparagraph seifher in person, by agent, or through a raceiver.

Morigagee In Possession. Lendsr shall have Ihe (ight 1o be placed as morigagee in possession or to [i5'e & raceiver appointad o take
possession of all or any part of the Property, with the power 10 protect and preserve the Property, lo operale iy, Priparty preceding foreciosuns or
sale, and 1o colleci the Rents lrom the Property and apply the proceeds, over and above 1he cost of the recelvurs’ip, against the indebltedness.
The mortgagee in possassion or receiver may serve withoul bond it permilled by law. Lender’s right lo the apparimint of a receiver shall sxial
whelher or nol the appareni valus of lhe Property exceeds the indebiedness by a subslantial amounl. Employmen. by :.ander shall nol disquatify
a person from serving as a receiver.

Judicial Foreciosure. Lender may obtain a Judiclal decree foreclosing Granlor's iMeres! in all or any part of 1he Property,

Deficiency Judgmenl. [f permitted by applicable law, Lander may cblain a judgment for any defickency remaining in 1he Indabtedness dus o
Lendar atter application of all amounts received trom the gxercise af tha righis provided in this section.

Other Remedies. Lander shall have all other rights and remedies provided in this Morigage or the Nole or avallable at law of in equity.

BSale of the Property. To the exlent permilted by applicable law, Grantor or Borrower hereby waive any and all igh! 1o have the propardy
marshalled. In exercising its righls and remedies, Lendear shall be frea (o sell all or any part of the Properly togelher or separatsly, in one sale or by
seperale sales. Lender shall be enfitied to bid al any public sale on all or any portion of the Property.

Nofice of Sale. Lendar shall give Granior reasonable notice of the time and place ol any public sale of the Parsonal Property or of they time afler
which any privale sals or other intended disposition of the Personal Property is 10 ba made. Reasonable notice shall mean notios given at least
ten (10) days before the time of the sale or disposiion.

Walver; Election of Remegies. A waiver by any parly of a breach of a provision of this Morigage shall not consliuie a waiver of or prejudice the
parly's rights ctherwise o demand siric! compliance with thal provision or any other provision. Election by Lender 1o pursue any remedy shall nof
axclude pursuit of any other remedy, and an eleciicn to make expanditures or lake acton 1o perlorm an obligation of Grantor or Borrower under
this Morigage after failure of Grantor or Barrower to parform shall not affect Lander's ight 10 declare a delaul and exercise its remadies unders this
Mortgage.

Aflorneys’ Fees; Expenses. if Lender institutes any suit or aclion lo enforce any of tha larms of this Morigage, Lender shall ba entied (o recover
such sum as the court may adjudge reasonable as aliorneys’ fees at irial and on any appeal. Whelher or nof any cowt sclion is invoived, s
regsenably expensss incurmed by Lender that in Lender's opinion are necessary al any lime for the prolection of Its interest or the enforcement of
its rights shall become a pari of the Indebtedness payable on demand and shall bear inlerest from the date of expenditure untl! repait al the Note
rate. Expenses covered by this paragraph inciude, wilhou! limitation, however subject to any limits under applicatile law, Lender's attomeys’ fees
and legsl expenses whether or nol thers is a lawsuil, including altorneys' fees for bankrupicy proceedings (including efforls {0 modity or vacale
any automatic stay or injunction), appeals and any anticipated post-judgmant colleclion services, the cos! of searching records, oblaining tite
reports {including foreciosurs repcats), surveyors’ reports, and appraisal fees, and litie insurance, o the exienl permiliad by applicable law.
Borrower also will pay any couri coals, in addition lo all other sums provided by faw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolics under Ihis Morigage, Including without imilation any notice of delaull and any notice of
saie (o Grantor, shalt be In wriling and shall e eflective when aclually delivered or, if mafled, shall be deemed sfiective when deposiied In the Uniled
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COUNTY OF Ceoo
Qn thie &ly bafcre me, ihe undersigned Notary Publle, personally appoared Daonaid F. Schroud and Robin L. Schroud, his wile, 10 me known 1o be

tha individue’s descrice In and who execulad Ihe Mortgage, and acknowladged that they signed the Morigage as their ires and voluniary act and
doadl, for Ihe usas and ourposes therein menlioned.

Co ey ~f. .
Ghvon lmﬁg_{ iy vand and officlal seal this _, /.;‘/ T day of e L v € , 19 Lff .

. o - ¢ R e I . ) _ . -
By i N S }—4/}-65/;” Reslding ol __ 07 /v chengiow A e /{
- . -

— P ] e -
Notary Public in and for the Slate of g S My commission expiras e by 5 2 /: /7 772~

" LABERPRAO (Lm) Var, 2. 90a [c) 1991 CFt Bankers Service Group, Inc. Allrighisresarved. [IL-Q20 F3.13P3,13 DSCHACUD.LN)
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States mall frst Class, mgisteced nall, DOSIAQe Prepald, directed 10 the addiesses Shown near the Deginning of iks Morigage. Any party may change
fts address for notices under this Morigage by giving formal wrilien nollce to the olher pariies, specilying that the purpose of the notics s o change the
panty's acdkdiress. ANl coples of notices of foreciosura from the holder of any llan which has priodly over this Morigage shal be sen! 10 Lender's address,
as shown neer the beginning of this Morigage. For nolice puposes, Grantor egrees o keep Lender Informed at all times of Gramor's curment address.

ASSOCIATION OF UNIT OWNERS, The lollowing provisions apply it the Real Property has bean submiiied 10 unit ownership law or similar law for the
estahlishmenl of condominiums or coopenative ownarship of the Real Property:

Power of Altorney. Granior granils an Imevocable power of attornay to Lender lo vole in s discretion on any matier ihal may come bafore the
associalion of unit owners. Lender shall have the righl lo exercise ihis power of atlorney only alier default by Granlor; howaver, Lendar may
decline io sxarcise his power as it 3092 fil.

tnsurance. The Insurance as required abova may be carrded by the association of unit owners on Granlor's behalf, and the proceeds of such
insurance may ba paid to the association of unll owners for the purpose of repeiring or reconsiructing the Property, ll nol s used by the
association, such proceeds shall be pald o Lender.

Delault. Failwe of Granior lo perform any of the obligafions impesed on Grantor by the declaration submiling the Finl Propedy 1 untl
ownarship, by the bylaws of tha association of unil ownars, or by any rules or regulations Ihereunder, shall be an even! of defaulf under this
Morigage. H Granlor's Inlerast in the Roal Property Is a leasehold inlerest and such propedty has been submitted to unit ownership, any tallure ol
Grantor 1o perform any of Lhe obligalions Imposed on Granlor by the lease ol the Real Properly from its owner, any dalauilt undar such lsase which
might result in termination of the ioase as it pertaing 1o the Real Properly, or any tallura of Grantor as a member of an associgilon of unit owners 1o
take any reasonable aclion wilhin Grantor’s power to prevent a dafaull under such lease by the assoclation of unit owners or by any membaer of
Ihe association thal be an Event ol Defaull under this Morigage.

MISCELLANEOUS PPOVISIONS. The fullowing miscellaneous provisions are a pari of this Morigage:

Amendmenis  Thy Morigage, together with any Related Documents, constitutes the entire undersianding and agreement of the parties as to the
malters sat forth in 'his Mortgage. No alteralion of or amandment 1o this Mosigage shall be elective unless given in writing and signad by the
party or parties $07.ght 1o be charged or bound by the altevation or amandmant.

Annusl Reports. Il thv Propertly Is ussd for purposas olher than Grantor's cosidance, Grantor shall furnish to Lendes, upon requast, a certified
siatemani of nsl cperatl- g I come recsived from the Properly during Grantor's previous fiscal ysar in such form and detall as Lender shalt require.
“Net operating incomc” 24" mwean sl cash recsipls from the Properly less all cash sxpendilises made In conneclion with the operation of the
Property.

Applicebls Law. This Moriguge .'as been dellversd [0 Lender and accepled by Lender in the State of iiinois. This Morigeps shall be
govermad ty and consirued In «c drdance with the laws of the Staie of Hlinois.

Caption Headings. Caption hacungs In this Morlgage are for convenience purposes only and are nof {o ba used to inlerpral or defing the
pravisions of this Mortgage.

Merger. Thers shall be no merger of the i7.cevesl or eslate crealed by this Mortgage wilh any olher interest or estale in the Proparly at any time
held by or for the benefit of Lender in any capac”;, without the wrillen consent of Lender.

Multipla Parties. All obligations of Granior an { Banower under this Morigage shati be joinl and severat, and all references to Grantor shal mean
sach and gvery Granior, and all references to Bu..ove: shall masn each and every Borrower. This means that each of the persons signing balow
s responsitie for all obiigations in ihs Morigage. Wram= any one or more of the Grantor or Borrowers ere corporations or partnerships. § is not

for Lender to inquire inic the powers of a ¢y «f IMe Granior or Borrowers or of {he officers, directors, parlners, or agents acling or
purporting fo act on their behalf, and any Indebledi.=~; ‘nade or creaied in reliance upon tha prolessed axercise of such powers shall be
guaraniesd under this Morigage.

Saverability. If a cour! of competent jurisdiction finds any rovision of this Mortgage lo ba invalid or uneniorceabls as to any person or
circumatance, such finding shall not render that provision invali 1 or unenlorceabla as lo any other persons or ciecumsiancaes.  feasible, any such
offanding provision shalf be deemed (o be modifisd lo be wilhin i3 niils of enlorceabilily or vakdity; howeves, if the oMending provision cannol be
so modified, it shall be stricken and alt other provisions of this Morigagr in all olher respects shalt remain valid and enlforceable.

Successors snd Assgns. Subject to the iimitallons slated in this Mo(ge4e on transler of Grantor's inlerasl, this Morigage shell be binding upon
end inure {0 the benefil of the parlies, 1hair successors and assigns. Il cwr.an hip of tha Property becomes vasiad in a person olher than Grantor,
Lender, without nolice o Grantor, may deat with Grantor's successors ruit reference lo this Morigage and the Indebisdness by way of
torbesarance or exlgnsion withoul releasing Grantor from 1he obligations of this Mo igage or llability under the Indebladness.

Time is of the Essance. Time Is of the assence In tha perdormance of this Mo gage.

Walver of Homestead Exemplion. Grantor hereby releases and wakves all righls a wd bunafils of the homssiead exemption laws of the Stals of
IMinois as tc all indeblecness secured by this Morigage.

Walvers and Consents. Lender shall nol be deamad to hava walved any sighis undes ¢us -noﬂgaga (or under 1he Related Documants) uniesy
such waiver Is in writing and signed by Lender. No delay or omission on lhe parl of Lenda e ercising any right shall operale as & walver of
such righl or any other right. A walver by any party of a provision of this Morigage shall nci cmslilula a waiver of or prejudice the parly's rght
clherwise o demand stric! compliance with thal provislon or any other provision. No prior walver by Lender, nor any course of dealing between
Lender and Grantor or Borrower, shali constilule a waiver of any of Lender's rights or any of G.ant(r or Borrower's obligations as {o any future

transactions. Whenever consent by Lender is required in this Morigage, tha granting of such roisent by Lender in any inslance shall not
consiitule continulng consenl 1o subsequen inslances where such consenl is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AN FaC GRANTOR AGREES TO ITS

Elizabeth Nani, Boulevard Bank 410 N Michigan Ave, Chicago,Il 60611




