73 D5 SIS0 |

UNOFFICIAL. CGE’Y& 5

i"'f)’]bf f ﬁl INTY

- ',,.'!h;__ p.

1991 JUL -5 PN 1 33 31332955

1Spuce Above This Line For Recording Baia) —
FHA Case No,

State of ll]lnols MORTGAGE 131:6395869:703

THIS MORTGAGE (*'Security Instrument’’) is made on JUNE 28th
The Morigagor is GEORGIA M. LYONS, MARRIED TO JOHN LYONS

whose address is 2115 V.. 171ST STREET, HAZEL CREST, IL 60429
/ . {"*'Borrower”’}). This Security Instrument is given to

/

THE FIRST MORTGAGE CORPCAATION v

which is organized/and existing urder the laws of 1L, INOIS . and whosc
address is 19831 GOVERNORS HISHWAY

FLOSSMOOR, IL 60422 (‘*Lender’), Borrower owes Lender the principal sum of

FIFTY THOUSAND FOUR HUNDRED MNi»ETY EIGHT and RO/1Q0

Doltars (U.S5. 5 50,498,00 ). (This debt is evidenced by Borrower's note dated the same date as this Security

Instrument (“‘Note’'), which provides for mouibiy payments, with the full debi, if not paid carlier, due and payable on

JULY st 2021 . This Seenrity Instrument secures 1o Lender: (a) the repayment of the debt evidenced

by the Mate, with interest, and al) renewals, extension: »ad modifications; (b} the payment of all other sums, with interest,

advanced under paragraph 6 to protect the security of this security fnstrament; and {c) the performance of Borrower’s covenants

and agreements under this Security Instrument and the Notro, Vor this purpose, Borrower does hereby mortgage, grani and

convey to Lender the following described property located in ooy L
County, Ilinois:
LOT 3 IN BLOCK 7 IN HAZELCREST COUNRTHY CLUB GAKTZBS, BEING A SUBPIVISION OF

PART OF THE S0UTH WEST 1/4 OF SECTION 30, TOWNSHI? 36 NORTH, RANGE 14 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIPUT:.

TAX I.D. #29-30-300-029-0000
PROPERTY ADDRESS: 2115 W. 17iST STREET
HAZEL CREST, ILLINOIS 60429

Y,

which has the address of 2315 w. 171ST STREET HAZEL CREST, Street, Cityl,
Hiinois 60429 1219 Code], (*‘Property Addréss’};

TOGETHER WITH all the improvemens now ot hercafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineyal, oil and gas rights and profits, water rights and stock and all Hixiures now or hereafier a part of the
property. All replacements and additions shalf also be covered by this Security Instrument. All of the Toregoing is referred
lo in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
gram und convey the Property and that the Propertly is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generafly the title 1o the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Intecest and Late Churge. Borrower shali pay when due the principal of, and interest on, the
debt evidenced by the Nole and late charges due under the Note.

2. Munthly Payments of Taxes, Insurance and Other Charges, Borrower shal inciude in each monthly puymen, 1together
wilh the principal and interest as set forth in the Note and any late charges, an iastallment of any (1) taxes and special assessments
levied or to be levied against the Property, (b) feasehotd payments or ground rents on the Property, and (¢) premiums for

insurance required by paragraph 4.
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Any application of the proceeiis N AT u T 2 1 w ¢ :‘ W monthly payments, which
are referved to in paragraph 2, K ny ¥ proceeds over an kmount required Lo pay

all outastwnding indebiedness wader the Note awd thiy § nstrument shall be paid 10 the entily legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{n) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, re-
quire immediate payment in full of aly sums secured by this Security Instrument if;

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

{ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable Jaw and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

{) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

¢ii} The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or
aranice does so occupy the Property but his or her credit has nol been approved in accordance with the reguirements

of the Secrctary.

(c) No Walver, 11 circumstances accur that would permit Lender to require immediate payment in full, but Lender
does not require 'suth payments, Lender docs not waive its rights with respect (o subsequent events.

(d} Reguistions of F.U)} Secrelary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payincngraufaulis to require immediate payment in full and foreclose if not paid, This Security Instru-
ment does not author.ze’g2celeration or foreclosure if not permitted by regutations of the Secretary.

10. Reinstatement. Borrower Qag a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s Failure 1o pay an amount/cue under the Note or this Security Instrument. This right appiies even after foreclosure
proceedings are instituted. To reinstate t'e Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower’s account current includias, 1o the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customaury abrorneys® fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Securily “nstiument and the obtigations that it secures shali remain in effect as if Lender
had not required immediate payment in full. Flowever, Lender is not required to permil reinstatement if: (i) Lender has ac-
cepted reinstatement after the commencement ot Jfor:closure proceedings within 1wo years immedialely preceding the com-
mencement of a current foreclosure proceeding, (ii;r<¢faztatemnent will preclude foreclosure on different grounds in the future,
or (iii} reinstatement will adversely affect the priority #f <he lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lende: Nos-= Walver., Extension of the time of payment or modification
of amortization of the sums secured by this Security I'nstrurient granted by lender 10 any successor in interes: of Borrower
shall nol operate 10 release the liability of the original Borrowsr.ar Borrower's successor in interest. Lender shall not be re-
quired to commence procecdings againsi any successor in imerdst or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reasor of any demand made by the original Borrower or Bor-
rOWEr’s successors in interest. Any forbearance by LLender in exercisiog siny right or remedy shall not be a waiver of or preclude
the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Sigs2is. The covenants and agreements of this Security
Instruiment shall bind and bencfit the successors and assigns of Lender and Boroower, subject to the provisions of paragraph
9.b. Borrower’s covenants and agreements shall be joint and several. Any Birrower who co-signs this Security Instrument
but does not exccute the Note: (a) is co-signing this Security Instroment only temertgage, grant nnd convey that Borrower's
interest in the Property under the terms of this Security Instrisnent; (b} is not persanally obligated to pay the sums secured
by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agric 2o extend, modily, forbear or make
any accommodations with regard to the term of this Security Instrument or the Node -vithnut that Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address
or any other address Borrower desighaltes by notice to Lender. Any notice 1o Lender shall be given oy 5irst class mail 10 Lendcr’w
address stuted herein or any address Lender designutes by notice to Borrower. Aty notice proviasd fosin this Security Ins!ruP
ment shall be deemed 1o have been given to Borrower or Lender when given as provided in this marigraph, X

14, Governing Law; Severability. This Security Instrument shall be governed by federal law and the Jaw of thcjurisdictionu
in which the Property is located. In the event that any provision or clause of this Security Instrument crane Note conflictss
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note wilich can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to&?

be severabie.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionully assigns and transfers to Lender all the rents and revenues of the Pro-
perty. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s breach
of any covenant or agreement in the Security lastrument, Borrower shall collect and receive all rents and revenues of the Pro-
perty as trustee for the benefit of Lender and Borrower, This assignment of rents constitates an absolute assignment and not
an nssignment for additiona) security only,

If Lender gives notice of breach to Borrower: (aY all rents received by Borrower shall be held by Borrower as trustee for
benefii of Lender only, to be apptied to the sums secured by the Security Instrument; (b} Lender shall be entitied to collect
and receive all of the rents of the Property; and (¢} each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will net perform any act thal would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be requiredt to enter upon, take control of or maintain the Property before or after giving notice of breach
lo Borrower. However, Lender or a judiciaily appeointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any defaull or invafidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the deb1 secured by the Security Instrument is paid in full,

Page3of 4
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