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THIS INDENTURE, made . hetween

Richard D. Laine
5425 S. Dorchester, Unit 3A
Chicago, IL 60615 DEPT-03 RECORDINGS
; {NO. AND STREET) NG (GTATE] . T211i1 TRAN &827 07/03
herein referred to as “Mortgagors,” ond $2237 # &S W A 1
Leona Broder Herst, 24552 Valencia, #A-527 . . CDDK COUNTY RECORDER

Laguna Hi1%, CA 892653

{ND. AND STREET) M+ 55 2) (STATE}

Abuve Space For Recorder’s tse Only

berein tefemred to as “Mongagee,” withessell:

THAT WHEREAS the Mortgagors age justly i
Forty-five Thousand and no/10% TIITIIIIIDOLLARS

[&3 45 1000 .00 28, payable to the order ol and deliversed 10 the Mortgagee, i and by which nine the Maorigagors prontise Iup'.j/ |kiu suaid prineipal
sum amd interest ar ke rine Gt in ins1alinee pes as prosaded said note, withos Dmal payment of the Bakance due on tive 5 iy of Uy

19_Z2 and alt of seid principat asdimerest are made payable ot such place as the boldgrs of the not; o Higre (0 tyTle, in wEiliggpapoimt, angd i abse e
ol Eﬁh npénzﬁiglsn:?::nl. thenat the olce of the Mortgagee w LEQ na. E"‘O_Jef‘ E_'_I"St ’ _'2&?}*}? Va Ténci{i&’. Fﬂ-w?‘l-aguna H 1Ih

NOW, THERLFORE, the Morg 2o 5 W secure the payment of the said principul sumof money and said intecest in secondunce with the terms, provisions
and limitations of 1his mongage, and the piformance of 1he covenants and agreements herein containes), by 1he Mmlf“ ars to be periormed, wnd ulse in
consideration ol 1be sum ot One Dallar inZane owid, the receipt whereaf is herehy acknowledped, do by ihese presemis CONVEY AND WARRANT unto the

AMIDSTATL OF ILLINOLS, 10 wil:

——

Maorngagee, and the Mmlgugcf;-‘.\ suegeasors ol ssigns, the lollowing described Real Extate lmﬂnllul’l edr eseite, right. title and iterest therein, situale, tying
und being in the _.u(},E.Y_.,P__,N ’

Chicago R , COUNTY Ot __ 400

Wi

‘LIINIT NUMEBER 24 T THE DOECHESTER COURT COMDOMINMNITUM, A5 DELIMIATED
On SURVEY L LOTS 14 AND 15 1IN BLOCK 42 I HYDE FARF TN THE EAST
172 OF THE SOUTH EAST 174 0O BECTION 11, TOUNSHIF 78 MNRRETH. RANGE
14 EAST OF THE THIRD PHEIPCTFRIC MERIDIAM (HERUINAFTOR REFERETD 70
AG FARCEL 7, WHICH SLEVY I8 ARTRCNHED AS IXHIRIT AT 70
DECLARATION 0OF LONDOMINIUN MADE BY RIS TRUST aMD SEAVINGS DAR,
A% TRUSTED UNDEFE IS T o pUMEETD D02, FECCERDED AS DOCUMENT MUMDBER
2459144, AMD AT AMERDED EY DOCUMESNMT HMNUMBER FATROYTE TOGETHER
WITH AN URNGIVINED FERCENTASE INTERELT TN SAID FARCEL (EXCEFTING
FROM SALLD PaRCEL ALL THE FIROFPECRTY ANDSPACE COMPRISING ALL THE
UNITS THEREOF A5 DEFIMNED AND SET FORTH IM SAID DECLARATION AND
GURMEYY ., ALL T OO COURTY, TLLINOTS.

FERMANEMT TAX #3220 -11-474 0351024
witich, with the property hereinnfter dederibed, is referred te hercin as the ' premises,”

TOGETHER with all improvements, lesements, eisements, lixtures, utularpu[tcnal_lccs‘ shereta byt o, wndull renss, sanes ol pradiss thereod for so
long und during all such timesas Morigisgors iy be eatitfed thereino (which are pledged rnm: ihy amd oe g picies weinh sisid reatestne sosd et seoomdatily Jinmd
all upparriis, equipment or arbeles pow o hereafte: therein on thwreon wed W ey el gits, o comdnin g saiter, ight, pow ey refogerstm (wherlws
single units or centrally controlied ), amb ventdution, inclading (wilhouy eestnscting e loregomg), sereens, @indow sbades, Mo doss amd winadows, oor
coverings, inador beds, awnings, stoves and water heaters, Alfot the Iurcguin}; wre declured o be o parof soidCeatesate whether physically anached therew
or nol, and it is ugreed that alf similur uprurmus. ecquipiment ot articles hercabler placed in the premises by Mo gagoosor thein sucedssors o assigns shill be
considered ug constifuting part of the seal estale,

TOHAVE AND TU HOLD the premises unto the Marpagee, and the Morgagee’s successons and assigm, furever, fooihe purpases, and upon the uses
herein set forth, free from al) rights and berefits under and by virtue of the Homesteud Exemption Laws of the State of (o, “Inc{n said rights o benedics

the Morigagors do hereby expressly peteipe indwigve.) 5 ne - 5425 S, Dorchester, #3A, Chicago./ i 60615

‘The name of u record owner is:
oy b
VA

PLEASE " Hichard
Tv;g:IMOSQS) ‘ WILLIAM PECQUET

BELOW (Seal) NOTARY PUBLIC, STATE OF ILLINOIS (Sely
SIGNATURES) ' TRES B/277 i

reverse skde of this v ortqupge) -lln- incorpuraied
assigna, $ i

. <+ o o o
State of HHnois, County of Cook . S8 1, the undersigned, a Notary Public in snd for said County

in the State aloresant, DO HEREBY CERTIFY s ___Richard D. Laine .

- -
personatly knows 10 me 10 be the sume person whose nume —__ 15 ____ subscribed 10 the turegoing msirument, &3
appeared before are this day in persan, and acknowlcdged that n € signed, sealed and detivered the soid instrument as %9
s — - frec and volintary act, fur the uses and purposes therein sel forth, including the releuse and waives of the S

cighi ol homesgeind. "
N 91 I

Oriven under my hand and jglhnél sw s Ist duy .g]4 . o e I‘)..“._.._,H
D) -

Commission expires ._..L) Al flre
This fnstrummend wos prepaned by L:‘.i..lj.i ﬂﬂl ,.F.).ec quet. 188 W. Randolph, #3600, Chicaqo,

Attorney William Pecquet’ 8 Handolph, #3600, Chicago, IL 60601
{NAME AND ADORESS)

]3]

(CITY} (STATE) 2P C

DER'SOFFICEBOXNO. Property Address; 5425 S. Dorchester, #3A,
Chicago, It. 60615
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I. Mortgagors shalf (1) promptly repair, restore or rebuild any buldings or improvemenis now or hereafter on the premises which
may became damaged or be destroyed: (2] keep said premises in good condition and repair, withoul waxie, and free from mechanic's or
other liens or ciaims for lien notl expressly subordinated 1o the licn thereof. {(3) pny when due any imichicdness which muy he secured hy
a lien or charge on the premiscs supcrior (o the lica bereof, and upon reguest extibit sutisfuctory cvidence of the Jdicharge of such prior
lien to the Morigagee: (1) caomplese within a reasonusble time any building or buildings now or at any timc in process of crection upon said
premises: {5} comply with all requirements of law or municipal ordinances with respect 10 the premises and the use thercof: (&) make
no material shterations i said premises except as requircd by Iaw or municipa! ordinance.

2. Mortgagors shall pay before any penalty attaches ! geners] taxen, and shall pay special taxes, special aswssanents, water churges,
sewer scrvice charpges, and other charges against the premises when due, and shalt, upon written reguest, furnish 1o the Mortgagee duplicate
receipts therefor, Yo prevent default hercunder Morigagors shall pay in full under prolest, in the manner provided by statule, any tax or
assessment which Mortgagors may desire 1o contest.

3. In the event of the enactment after this date of any law of Illinoix deducting from the value of land for the purpose of tanation any
lien therecon, or impasing upon the Morigagee the payment of the whole or any part of the laxes or assexsments or charges or ligns herein
required 1o be piid by Moripagors, or changing in any way the lawx reluting 1o the raxation of morigages or debis secured by morigeges or
the morigugee’s interest in the property. or the manner of collection of luxes. 50 us 10 affect this mortgage or the Jebt secured hercby or
the holder thercof, then and in any such event, the Morigagors, wpon demand by the Morngugee, shall pay such taves or assessmenis. ot
reimbursc the Morigagee therefor; provided, however, thal il in the vpinion of counsel for the Mortgagee {u) it might be unlawful w
require Mortgagors o make such payment or (b} the rmaking of such payment might result in the imposition of interest beyond the max-
irnum amouni permirted by jaw, then and in such event, the Mortgagee may elect, by notice in wriling given to the Murigagors, «© declare
all of the indebiedness secured hereby to be and become due and payable sixty (60) days from the giving of such notice,

4. If, by the laws of the United States of America or of any staie having jurisdiclion in the premises, sny tax is Juc or becomes duc
in respect of the issuance of the nole hereby secured, the Mortgagors covenan! and agree to pay such lax in the manner sequired by any such
Vaw. The Morigagors Turther covenant 10 hold harmless and agree 1o indemnily the Morigagee. and the Morigagee's successors or assigns,
against apy liability incurred by reason of the impasition of any iax on the issuance of Lhe nole securcd hereby.

3. Al such time as the Morigagors are a0t in Jefaufl cither under the terms of the now sccured herchy or under the terms of ks
morigape, the Mortgagors ~0ull have such privilepe of making prepuyments on the principal of suid note (in aldition 10 1the required pay-
ments) as may be providid.in said nole.

6. Mortgagors shall keer’ afl buitdings and improvements now or hereafler situaied on said premises insured againsd loxs or damage
by fire, lighlning and windsiorr” wider policies providing for payment by the insurance compumies of moncys s nt ecither (o pay the
cosl of replaicing or repabring the Zarhe or (o pay in Toll the indchledness secured hereby, all in companies satisfiwctory 10 the Mortgagee.
upder insurance policies payable, i cose of loss or dumage. to Morigagee. such rights to be evidenced by the standurd morigage cludse tn
be attached 1o each policy, and shalt’diliver all policics, including additional and rencwal policies, to the Mortgagee, and in case of insur-
ance about 1o expire, shall deliver relieval policies not lexs than ten days prior 1o the respective dates of expiration.

7. I'n case of default therein, Mortpager may, but need naol. make any payenent or perfoem any act hereinbefore reguired of Morigagors
in any form and manner decmed expedien’, aid may, but nced not, make full or partinl paymenis of principal or inicrest on prior encum-
brances, if any, and purchase. Jischarge, coririomisc or settle any iax lien or other prior lien or title or claim thereol, or redeem from
any 1ax sale or ferfeiture affecting said prewuses or contest any 1ax or assessment. All moneys paid for any of the purpuses herein author-
ized and all expenses paid or incurred in conneciion therewith, including atlorneys® fees, and any other moneys advanced by Mortgagee 1o
protect the mortgaged premiscs and the lien hereof. b 0 be so much additipnal indebtedness secured hereby and shall hecome immediatel
due and payable withoul notice and with interest thircon at the highest ratc now permitted by Hlinois law. Inaction of Morgagee shull
necver be considered as a waiver of any right accruing to inc Mortgagee on account of any defaull hereunder on the purt of the Mortgagors.

8. The ‘Mortgagee making any paymen{ hercby authorized relating 1o taxes or assessments, may do so sccording to any bill, stalement
or estimate procurcd from the appropriate public office wiiliout inquiry into the accuracy of such bill, statement or cstimate or into the
validity of any 1ax, assessment, sale, forfeiture, 1ax liert or tit¢ ar claim thereof.

9. Mortgagors shall pay each item of indebtedness hercin sarilioned, both principal and inlerest, when due according 1o the terms
hereof. At the oplion of the Mortgagee and without notice to Mr.gogors, all unpaid indehtedness secured by this morigage shall, notwith-
standing anything in the note ar in this morigage to the contrary, become due and payable (a) imsnediately in the case of default in making
payment of any installment of principal or inicrest an the note, or (b when defaull shall occur and continue for three days in the per-
formance of any other agreement of the Mongagors hercin contained

10. When the indebledness berehy secured shall hecome due whethe! b acceleration or otherwise, Mortgagee shall have the right
ta foreciose the lien hereof. In any suit 1o foreclose 1he licn hereal. there bl be altowed and included as sdditiona) indehiedness in the
w4 decree for sule all expenditures and expenscs which may be puid or incurred Ly rr on behalf of Morigagee for attorneys’ fees, appraiser’s
“d fees, outinys for documemiary and cxpert evidence, sicnographers’' charges, pubt’Cution costs and costs (which muy he estimated as
& items 1o be expended ufier entry of the decree) of procuring all such abstracle of tide, title searches, and exuminations, litle insurance
a3 policics, Torrens ceriificates, and similar data and assurances with respect to Litle s ‘Mongagee may deem to be reasunably necessary
o cither 10 prosecule such suit or to cvidence to bidders a1 any sale which may bBe hay faursuant 1o such deerce the irine condition of the tile
~ 0 ar the vuluc of the premises, AW expenditures and expemses of the puture in this s Gatrnph mentioned shall become so much wdaditionu!
< indebtiedness secured hercby and immediately due and payable, with interest thereon at the Jagocst ralc now permiticd by 1linois law, when
¥ paid or incurred by Mortgagee in connection with (a) any proceeding. including probate ( nd harkrupicy proceedings, to which the Mort-
gagee shall be a parly, cither as pluintiff, claimant or defendant, by reason of this martgags o7 any indchtedness hereby secured: or ()
preparalions for the commencement of any suit for the foreclosure hereof after sccrual of sura Gipht 1o foreclose whether o not actually
commenced: n{r {c) prepuarations for the defense of any actual or threatened suit or proceeding which might affect the premives or the
sccurily hereof.

11. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the ollowing order of priority: First, on
account of all costs and ¢xpenses incident to the foreclosure proceedings, including all such items as Lre roentioned in the preceding para-
graph hercof; second. all ather ilems which under the lerms hereof constitute secured indebiedness addivicnal to that evidenced by the
note, with interest thercon as hercin provided; third, ail principal and interest remaining unpeid on che noie: foreth, any overplus to Mori-
gagory, their heirs, legn! representatives or assigns, as their rights may appear.

12. Upon or at any time aficr the filing of » complaint 10 foreclose this mortgage the court in which tuell “omplaint is filed may
appoint a recéiver of said premises. Such appoinimemt may be made either before or afier sale, without notice. withsut Jcrard 1o the solvency
or insolvency of Mortgagors at! the time of application for such receiver and without regard 1o the then value of ‘lic gsremises or whether
the same shall be then occupied as o hoemestead or not, and the Mortgagee may he appuinted ax such peceiver. Sun nuceiver sholl have
power 10 collect the renis, issucy and profits of said premises during the pendency of such foreclosure suit and, in cos’ of o sale and & Jde-
ficiency, during the full statutory period of redemption., whether there be redempiion or not, as well as during any v :hor 1imes when
Mortgagors, except for the intervention of such recciver, would be entitled to collect such rents, issues and profits. and 310 other powers
which may be nccessary or are usual in such cases for the proteclion, possession, control, management and opcration of the premises dur-
ing the whole of said period. The Cour! from time to 1ime may authorize (he receiver 1o apply the net income in his honds in payment in
whele or in" part of: (1) The indebtedness secured hereby. or by any decrce foreclosing this Mmorigage, or any tax, special assessment or
other fien.which may be or become superior o the lien hereof or of such decree, provided such application is made prior 10 foreclosure
sale; {2) the deficiency in case of a sale and deficiency.

13, No-action for the enforcement of the lien or of any provision hereof shall be subject 1o any defense which would not be good
and available to the party interposing same in an aclion at faw upon the note hereby secured.

14, The Morigagee shall have the right to inspect the premises at all reasonable times and access thereto shall be permitted for that
purpose.

-~ 15, The Morigagors shall periodically deposil with the Mortgagee such sums as the Morigagee maoy reaspnably require for pay-
menl of taxes and assessmen!s on the premises. No such deposil shall bear any interest.

- 16. 1f the payment of said indebledness or any part thereof be extended or varied or if any part of the security be released, all per-
sons now or at any time hereafter liable therefor, or interesied in said premises, shall be held 1o asseal to such cxiension, variation or
reicase, and their liability and the lien and all provisions hercof shatl continue in full force, the right of recourse against all such persons
being expressly reserved by the Mortgagee, notwithsianding such extsnsion, variation or release.

¥7. Mortgagee shall release this mortgage and lien thereof by proper instrument upon payment and discharge of all indebledness
sccurcd hercby and payment of a reasonable fee 10 Marigngee for the execution of such release,

T8, This morigipe and all provisions hereol, shall exiend to and be binding upon Maorigagors and all perwons clhuiming under or
ihrough Morigagors, and the word “"Mortgagors” when used hercin shall include all such persons and all persons liable for the psyment
of the indebicdness or any part thereof, whether or not such persons shall have executed the noie or this mortgage. The word “Mortigagee™
when used herein shall include the successars and assigns of the Mortgagee named hercin and the holder ur holders, from lime to time, of
the notc secured hereby,

Y e 35 S5 D)




