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THIS MORTGAGE ("Security *nstrument”) is givenon  JOLY 1, 1991 . The mortgagor is
AURCRA L. MENDEZ, SP/igpf %}m
UBALDO V. AYALA AND JU%RA AYALA, HUSBAND AND WIFE

(*Borrower”). This Security Instrument is given (v
THE TALMAN HOME FEDERAL SAVINGG AND LOAN ASSOCIATION OF ILLINOIS

r

which is organized and cxisting under the laws of UNITED SU2ZS OF AMERICA , and whose
address is 4242 NORTH BARLEM '
NORRIDGE, ILLINCIS 60634 # Vender”). Borrower owes Lender the principal sum of
EIGHTY THOUSAND AND NO/100

Pullars (U8, $ B0,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Sceurity Instrument ("Note"), which provides for
monthly payments, with the full debt, it not paid carlier, due and payable on AUGUST 1, 2006
This Security Instrument secures to Lender: () the repayment of the debt evidenced by ihe tote, with interest, and all rcncwals
extensions and modifications of the Note; (b) the payment of all other sums, with interest,cadvanced under paragraph 7 o
protect the security of this Security Instrimens; and (¢} the performance of Bosrower's covesanis.ond agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following
described property located in COOK County, llinois:
LOT 31 IN BEUTLER WOZNIAK AND HOJNACKI'S SUBDIVISION IN TBE
NORTHEAST QUARTER OF SECTION 1, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS.

19-01-208-020

. which has the eddress of 4156 SOUTH FAIRFIELD, CHICAGO |Street, Cinyl,

Minois 5#632 Zip Codel {"Property Address");

LLINOIS-Single Family-Fennis Mas/Freddle Mac UNIFORM INSTRUMENT Foge Lot & Form 3014 9/90
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TOGETHER WITH uH improvements now or hercafter esgeied;on th preperty, an‘ all Gsenghnts, appurtenances, und
fixtures now or hereafter o part of the property, All replacements and additions shall also be covered by this Security
Insteument. All of the foregoing is relerred to in this Security Tnstrument as the “Propeny.”

BORROWER COVENANTS thut Borrower is lawfully seiscd of the estaie hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Horrower warrants
and witl defend generally the title to the Property aguinst all cluims and demands, subjeet 1o aiy encumbranees of recorl,

THIS SECURITY INSTRUMENT combines unifurm covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and ageee as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nute and any prepuyment and Lite charges due under the Note,

2. Funds for ‘Faxes and Insurance. Subject 10 applicable law or to o written walver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sim (" Fusds®) for: (a) yearly taxes
and assessments which iy attain priority over this Security Instrumient as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, ifany; (c) yearly hazard or property insurance premiums; (d) yearly Nood insurance premiums,
il any; (e} yearly‘mxirtpage insurance premiums, i any; and (£ any sums payable by Borrower 10 Lender, in accordanve with
the provisions of purggraph 8, in ticu of the paymen of mortgage insuranee premioms. These ems are cablled "Eserow liems.”
Lendor may, at any tnw, colleet and hold Funds in an amount oot to exceed the maxinum wnount o lender for a federally
reluted mortgage loan pxy ceauire Tor Burrower's eserow aecount under the federal Real Esiate Sendement Procedures Act of
1974 as wmended from timetoaime, 12 U.8.C, Scction 2601 of seq. ("RESPA"), uniess another law shil applics to the Funds
sets a lesser amount. If so, Lendormay, ab any time, collect and holé Funds in an samoum not o exceed the lesser amount,
Lender may estimate the amoum_vorunds due on the basis of current dava and reasonable estimates of expenditures of future
Escrow {tems or otherwise in accordance with applicable law, ‘

The Funds shatl be held in an instition whose deposits are insured by a federal ageney, instrumentality, or entily
(including Lender, if Lender is such an institvdon, or in any Federal Home Loan Bank. Lender shall apply the Funds to puy the
Escrow ltems. Lender may not charge Borrowes Farholding and applying the Funds, annuaily wnalyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Buiriswer interest on the Funds and applicable law penmits Lender 10 make such
a churge. However, Lender nuy require Borrower to pr-2 one-time charge for un independent resl estate tax reponting service
used by Lender in cornection with this loan, unless applicable law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall nothe reauired to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be pakd on the Funds. Lender shall give to Borrower,
without charge, an annual accounting ol the Funds, showing crecite amd debits o the Funds and the purpose Tor which each
debit to the Funds was mide. The Funds are pledged as additionad secvity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the nmounts penmilted 10 be hewd Dr-applicable law, Lender shull account 0 Borrower
for the excess Funds in accordance with the requirements of applicable law, IFcne amount of the Funds held by Lender w any
time is not sulficient to pay the Escrow ltens when due, Lender may so notify Qorrower in writing. and, in such case Borrower
shall pay to Lender the amuount necessary to make up the deficiency. Borrower st ke up the deficiency in no niore than
twelve monthly payments, at Lender's sole diseretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shill prompily refund 1o Borrower any
Funds held by Lender. B, under puragraph 21, Lender shull acquire or sell the Property, Lender, prior 1o the acquisition or sule
of the Property, shali apply any Funds held by Lender at the time of acquisition or sale as a credit aguinst the sums secured by
this Sccority Instrumemt.

3. Application of Pauyments. Unless applicable luw provides otherwise, ali puyments received by wearter under paragraphs
) and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable esder paragraph 2;
third, to interest due; fourth, 1o principal due; und last, to any late charges due under the Note, .

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines wud impositions attributable to the Propeny
which miay attain priority over this Securily Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, er if not paid in that manner, Borrower shall puy them on lime directly
to the person owed payment. Borrower shall promptly furnish te Lender all notices of amounts to be pidd under this paragriph.
IT Borrower makes these payments divectly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has prierity over this Security Instrument unless Borrower: {u) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (by contests in good Taith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevemt the
enforcement of the lien; or (¢} sceures Trom the holder of the licn an ugreement satisfactory 10 Leader subordinating the lien 1o
this Security Instrament. 1l Lemler detennines that any part of the Property is subject to o lien which may wiain priority over
this Security Instrument, Lender may give Borrower o notice identifying the lien, Borrower shall satisfy the lien or wke one or
more of the actions set forth sbove within [0 days of the giving of nelice.

: Form 3014 8/80
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payments may o bonger be reguired, at the option of Lender, i mor munilu. WIvemige q‘n lh‘amdlm andd for the period
that Lender requires) provided by snmsieer approved by Lender again becomes wvailable and is oblained. Barrower shll pay
the premiums regeired to nrmtain mortgage isorance in elfect, or o provide o foss reserve, il the requisetient for ot gage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw.

8. Inspectiom, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower niotice #t the time of ar prior to an inspection specifying reasonuble cavse for the inspection.

10. Condemnatlon. The proceeds of any uward or cluim for damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Praperty, or for conveyance in licu of comdemnation, are hereby assigned ind
shall be paid to Lender.

In the event of & total laking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any exeess paid to Borrower. In the event of a panial taking of the Property in which the fair
market value of the Property innmediately belore the taking is equal to or greater than the swsount of the sums secured by this
Security Instrament immediately before the iking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the Tollowing Traction: (3) the totud
amount of the swms secured immediaely before the taking, divided by (b) the fuir market vatue of the Propenty immedintely
before the takiig.%ny balance shall be paid to Borrower. In the event of a purtial taking of the Property in which the fair
marke! value of the Progerty immediately before the taking s less than the amount of the sums secured immediately before the
taking, unless Borrowe: nad Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd 1o the sums secarcd by this Security Instrument whether or not the sums are then due,

I the Property is abundupcd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for duvages, Borrower fils o respond to Lender within 30 days after the date the netice is given,
Lender is authorized 10 cotlectwa apply the proceeds, at its option, either o restoration or repair of the Property or (o the sums
securcd by this Security Tnstrument, Schedbes ar net then due,

Unless Lender and Borrower otherwise-agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the wmount of such payments.

11. Horrower Not Released; Forbearaned By Lender Not 8 Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Securily lestrament granted by Lender (o any suceessor in interest of Borrower shall
not operate 1o release the liability of the originad Borravrer ur Borrower's stuceessors in interest. Lender shall pol be requined to
commence proceedings ugainst any successor in interest orrehise 1o exiend tine for payment or otherwise mudify amortization
of the sums sccured by this Sccurily Instrument by reastie s any demand made by the original Borrower or Borrower's
successors in interest, Any lorbearance by Lender in cxcrcismE pay right or remedy shall not be a waiver of or preciude the
excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linblitry; Co-slgners. The covenamts and agreemenis of this
Security Instrument shall bind and benetit the suceessors and assigns o/ -Lender and Borrower, subject (o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does nol execute the Note: {a) is co-signing this Security Instraizéet only 1o morgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrunient: ()8 nat_personally obkigated 10 pay the sums
secured by this Sceurity Instrument; and (¢) agrees that Lender and any other Borrower xiuy 2grec to extend, modify, forbear or
make pay sccommodations with regard 1o the terms of this Seeurity Instrument or the Note @ithout that Borrower's consent.

LY. Loan Charges, 1T the loan sceured hy this Security lustriment is subject to a Yaw whick-sets maximum loan charges,
and that faw is finally foterpreted so that the imerest or other boan charges collected or o be Colleried. in connestion with the
foun exceed the permited limits, then: ta) any such loan charge shall be reduced by the amount neeéssary o reduce the charge
to the permiticd Jimit; and (b) any sums abready collected from Berrower which exceeded permitied Eaisiwill be refunded to
Borrower. Lender may choose 10 ke this refumd by reducing the principal owed under the Note of Gy making o direcl
payment to Borrower. I o refund reduces principal, the reduction will be treated as a partial prepayment withonl any
prepayment charge under the Note,

4. Notices. Any notice to Rorrower provided for in this Security Instrument shulb be given by delivering it or by muiling
it by first cluss mail undess applicable law requires use of another method. The notice shall be directed to the Propeny Address
of any other address Borrower designites by notice 10 Lender. Any notice 1o Lender shall be given by first elass mail 1o
Lender’s nddress stuted herein or any other address Lender designates by natice 11 Boreower, Any notice provided for in this
Seewrity Instrument shalt be decoed o have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Tnstrument shall be governed by federnl law and the daw of the
Jurisdiction {n which the Praperty is located. 1 the event that any provisien or clause of this Seeurity Instrument or the Note
conflives with applicable L, such conftict shall not wifeet other provisions of this Security Instrument or the Note which can be
given eflect without the conflicting provision. ‘o this end the provisions of this Security Instraement and the Note aire declared
to be severable.

16. Borrawer’s Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument.

. Form 3014 5180
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1-4 FAMILY RIDER
Aaslgnmont of Rents

UNQFEFICIAL COPY . ,

THIS 1-4 FAMILY RIDER is made this 1ST  day ot JULY , 1991  andis
ingorporated into and shall be desmed (0 amend and suppiement tha Mortgage, Desd of Trust or Security Deed (the
“Sacurity Instrument’] of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

{the “Lender”) of the same date and covering the Property describad in the Security Instrument and located at:

4156 SLNWH FAIRFIELD, CHICAGO, ILLINOIS 60632
. {Proper iy Adecesa)

1-4 FAMILY COVZPANTS. tn addition to the covemants and agrssmanis made in the Security Instrument,
Borrower #nd Lender fuithz. sovenant and agres as follows: '

A. ADDITIONAL PRONESTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to the Property
described in the Securlty Instruriert, the foltowing items are added to the Proparty description, and shsli also constitute
the Propetty coverad by the Sectnity Instrument; bullding materlals, applisncas and goods of svary naturs whatsosver now
or heraaiter located in, on, or used, ol _irtesded to be used in connection with tha Proparty, including, but not limited to,
those for the purposes of supplying or diatribiiing heating, cooling, electricity, gas, water, air and light, fire pravention and
axtinguishing apparatys, security and access conmrol apparstus, plumbing, bath tubs, water heaters, water closets, tinks,
ranges, stoves, reltigerators, dishwashers, dispos.ls. washers, dryars, awnings, siorm windows, storm doors, scraang,
blinds, shades, curtains and curtain rods, attached ‘n'irors, cabinets, panelling and attached floor coverings now or
hereatier attached to the Property, all of which, inctud'ng replacemants and sdditions thereto, shali be desmed ta be and
remain a part of the Property coverad by the Security ‘nstrumant. All of the foregoing tagsther with the Proparty
described In the Securlty Instrument [or the leasahold estats 1 iny Security instrumant Is on a leasehold] are refarred to in
this 1—-4 Family Rider and the Security Instrumant as the “Proparcty”

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Boriowe: shall not seek, agrae to or make a change in the
use of the Property or its zoning classitication, unless Lender has agrezd 'n writing to the changs. Borrower shall camply
with all laws, ordinances, regulstions and requiremants of any gavernma= st bodv applicable fo the Property,

C. SUBORDINATE LIENS. Except as permitted by federal law, Borr(iwer shall nat allow any lien inferior 1o the
Security Instrument to be perfecied against the Property withoul Lender's prior wiitian parmission.

D. RENT LOSS INSURAMCE. Borrowsr shall maintain insurance against ronccss in addition to the other hazards
for which insurance is requirad by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covanant 18 is dsiviad,

F. BORROWER'S OCCUPANCY. Unlass Lender and Borrower otherwise agree in wriiing, the first ssntence in
Uniform Covenant 8 concerning Borrower's occupsncy of the Froparty is delatad. All remaining eoveants and sgreements
saf forth in Uniform Covenant 6 shall remain in slfect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrowsr shall assign to Lender all luzsat of the Proparty
and all securlty deposits made in connection with leasss of the Property. Upon the assignment, Lender sha) rave the right
to modily, extend or terminate the axisting leases and to exscute new leases, in Lender's scle discretion. As used in this
paragraph G, the word *lease” shall msan “sublease” if the Security Instrument is on a leasshold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers to Lender all the rents and ravenues ("Rants”) of the Property, regardless of to
whom the Rents of the Properly are payable. Borrower authorizes Lender or Lander’s agents to colleet the Rents, and
agrees that each tanant of the Property shall pay the Rents {c Lender or Lender’s agents. However, Borrower shell receive
the Rents until (i} Lender has given Borrowar notice of default pursuant to paragraph 21 of the Security Instrument and (ii)
Lender has givan notice to the tenant(s) that the Rants are to be paid to Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assignment and not an assignmant for additional security only,

MULTISTATE 1—~4 FAMILY RIDER - Fsnnis Mae/ Fraddis Mec Uniform instrument Form 3170 8/80 OPS 1082
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If Lendar gives motice of breach to Borrawer: (i} a/l Rents received by Borrower shall be held by Borrowsr s trustes
for the banelit of Lender only, to be appiied to the sums securad by the Security Instrument; (i} Lender shall be entitied
to colleet and raceive all of the Rents of the Property; liiil Borrower agress that each tenant of the Property shall pay ol
Rants dus and unpaid to Lender's or Lender's agents upon Lender's writian demand to the tenant; {iv) unless spplicebls law
provides ctharwise, all Rents collected by Lender or Lander's agents shall be applied 1irst to the costs of tsking controt of
and managing the Property and collecting the Rents, including, but not limited to, attarney’s fess, receiver's fess, premiums
on recelver’'s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other cherges on the
Property, and then to the sums secured by the Security Instrument; (v} Lender, Lander’s agents or any judicially appointed
raceivar shall be liable to account for only those Rents sctuslly recsived; and (vi) Lender shall ba entitled tc have a receiver
dppointad to take possession of and manage the Property and collect the Rents and profits derived from the Property
without sny showing o fo the insdequacy of the Property a5 security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents any v.aos expandsd by Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrviieyt pursuant to Uniform Covenant 7.

Borrower represants and warrants that Borrowaer has not executed any prior assignment of the Rents and has not and
will not perform any act that would pravzi! Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially sppiinted receiver, shall not be required to enter upon, take control of ar
maintain the Property before or after giving =oticc of default to Borrower. Howaver, Lander, ot Lender’'s agents or »
judiclally appointed receiver, may do so at sny Uzieschen a default octurs. Any application of Rents shatl not curs or
waive any default or invalidate any other right or rcipudv of Lender. This assignment of Hents of the Property shall
terminate when alt the sums sacured by the Sscurity Instrume~% «rq paid in fyll.

L. CROSS-DEFAULT PROVISION. Borrowar's default (r Ermach under any note or agresment in which Lender has
an interest shall be a breach under the Security Instrument ang L(ndur. may invoke any of the remedies parmitted by the
Secuwrity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and provision: contsined in this 1-4 Family Rider.

S A
Q’zﬁ?gv?xz i // ’;_”,;,/"4
AURORA L., MENDEZ

4
iy (Seal}
ALDO V. AYALA -Borrower

(W R/ 5 %NS ( vf.lftf/ {Seal}

A AYALA ~Borrower

(Sesl)
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