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'I'HJSMORTGAGB(Seuv iy instrument®) {s givenon JUNE 26, 1951 » The mortgagor is
MICHAEL. PIRAINO.
' AND DEBORAH PIRAINO, HUSBAND AND WIFE

{" Borrower') This Sucunty;lnsuumnl is, lve.\ to : R
BARCLAYSAMERICAN /MOR'I’GAGE CORPORATION 891333145

which ia orguuznd and oxisting undor the laws of THE STaTf OF NORTH CAROLINA , and whose
addross is 5032, PARKWAY PLAZA. BOULEVARD #8 ‘ ‘ .
CHARLOTTE,., NORTH CAROLINA 28217 1”1 snder®), Borrowor owes Lender the principal sum of
ONE HUNDRED FIFTY THOUSAND : S
AND 00/100 Dollurs (U,S. § 150,000.00 ),
This dobt is avidenced by Borrower's note duted the same date as this necun'/ Instrumeat ("Nots"), which provides for
monthly payments, with the fufl debt, if not puid earlior, dus and paysble on  JVZY 1, 2006

This Security Instrumeat secures to Lendor: (n) the repayment of the debt evidenced vy Y Mots, with intereat, aud all renomla.
extonsions and modifications. of. the Noto; (b) the payment of all other sums, with inwres!, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the porformance of Borrower's covivants and agreements under this
Security Instrument and the Note, For.this purpose, Borrower does horeby marigage, grant and canvay to Leader the following
described property located in . COOK County, lllinois:
LOT 35 IN NURSERY _ESTATES, BEING A SUBDIVISION OF PART OF TdE EAST HALF

{(1/2), OF THE SOUTHWEST /QUARTER (1/4) AND THE SOUTHEAST QUARTER (1/4) my
OF THE NOR'I‘HWEST QUARTER {1/4) OF SECTION 34, TOWNSHIP 42 NORWH, RANGE ==
‘9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

01~34=303-008=0000

which bas ™ address of 46 PBNTWATL‘R, SOUTH BARRINGTON . Rtreat, City ,

IMinois 60010 ToCote ("Property Addross");

ore Wll
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5. Hazard or Pro or 'l pr w-gxlsting or horcaller oreciod on the
* Property insurod aguinst loss by firs, hazards included within the tonddd cbborsfe" ahd m‘y oltfer hazards, including

floods or flooding, for which Lendor requires insuranco. This insurnce uhuli bo nuintained in the amounts end for the parlods
that Lendar requires, The insurance carrior providing tho insurunce shall be chosen by Borrowor subject lo Leader's spproval
which shall not be unreasopably withhold, If Borrower fuils to maintin coveruge described above, Lendor may, at Lender's
option, oblain coverage to protect Lender's rights in the Proporty in accordance with parugraph 7.

All insurancoe policies and renowals shall be accoplablo W Leador and shall include » standard moriguge clause, Lender
shull have the right to hold the policiu and reaowals, If Londer rejuires, Borrowor shiud] promplly givn to Lender all receipls uf
pait promiuma and renowal notices, In the ovent of loss, Borrower shull give prompt notics 1o tho insurnco carrior and Lender,
Leador may make proof of loss if not made prompuly by Borrower.

Unlesa Lendor and Barrower otherwise agroe in wriling, insurance proceads shall bo applied,to restorulion or repair of the
Property damaged, if the restoration or repuir is economically feasiblo and Leador's security Is not lossenod, 1t the rostoration or
repalr is not economically feasible or Leader's security would be lessaned, the insurance procoeds shall be applied to the sums
secured by this Security Instrumeat, whother or not thea dus, with any excess paid to Borrower, If Borrower sbandons the
Proporty, or docs not answer within 30 days & notice from Leader that the insurunce carrier has offeced to sotile & claim, then
Lender may colles the insurance proceeds, Lender may use tho procecds (o repair or restore the Property or lo pay sums
secured by this Soctty Instrument, whethor or not then due, The 30-duy period will bogin when the notico is given,

Unless Lender vud Borrower othorwise agreo in wntmn. any appliculion of proceeds to principal shall not extend or
postpone Lhe dus date uf ‘s monlhly payments voferred to in parugraphs 1 and 2 or change tho nmount of the paymeats, If
undar paragraph 21 the Proren yis o.cquued by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
dumage to the Property prior i i~ scquisition shull puss to Leader to tho extent of the sums secured by this Security Instrument
immedintaly prior to the acquisitior.,

6, Occupancy, Preservation, Muinienance and Protection of the Property; Borrower’s Loun Application; Leascholds,
Borrower shall occupy, establish, and ey 1.8 Property w Borrower's principul residence within sixty days after the sxecution of
this Security Instrument sndl shall continue v ocsupy the Property ns Borrower's principal residence for at lcast one year after
the date of occupancy, unless Lendor otherwiza s2cees in wriling, which consent shall not be unreasonably withheld, or unicss
extenuating circumstances oxist which aro bayw.: Rorrower’s conlrol. Borrowor shull not dulroy. dumage or impair the
Property, allow the Property to doteriorate, or comrd* waste on the Property. Borrower shull ba in default if aoy foefeiture
uction or procecdmg, whother civil or criminal, is bogin thet in Lender's good faith judgment could reswit in forfeiture of the
Property or otherwise materially impair the lisn created by/this Sccunty [nstrument or Lender's security interest, Borrowes may
cure such a dafault and reinstats, as provided in parugraph 15, 0y causing the action or procwdmg to be dismissed with a ruling
that, in Londer's good fuith determination, precludes forfuilure of the Borrower's interest in the Property or olher matorial
impuirment of the lien created by this Security Instrument or Lancer’s security interest, Borrower shall wlso be in defaull if
Barrower, during the loan application process, gave materially fulse or inescurats information or statements to Lender (or fuiled
to provide Lender with any material informalion) in connection with the ioan #videnced by the Note, ineluding, but not limited
lo, represontations concerning Borrower's occupancy of the Property as a pritcipu residence. 11 this Securily Instrumeal is on
leosehinld, Borrower shall comply, with all the provisions of the lease. If Boitmwar acquires fee title to tie Property, the
leaschold and the fee title shall not merge unless Lender ugrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrowoer fuils 1o perform the vovenants and agresments contained in
this Secunty Instrumeat, or there is a legal proceeding that may significunlly affect Londz’s rights in the Property (such s &
proczeding in bankruptcy, probats, for condemnalion or forfuiturs or to enforce laws or regulatious), tien Lendor may do end
pay for whatever is necessary to protect the valuo of the Pmpcrty and Lendor's rights in the Propesiy, Lender's actions may
include paying any gums securod by a lien which hus priority over this Security Instrument, Il"pv'mnu in court, paying
rcusonnbls attorneys* fecs and enwnng on the Property to muke repairs. Although Lender may take act'on under this paragraph
7, Lender does not have to do's0,

Any amounts disbursed by Lender under this parograph 7 ahull become ndditional debt of Borrowsr socured by this
Security Insttummt. Unless Barrower and Lender agree o other terms of payment, these anounta shall beas interest from the
dato of dishursement at the Note rate and shall be payable, with intercst, upon notice from Leader to Borrower requesting

payment,

8. Mortgage Insurance, If Lendor required mortguge insurunce as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required lo muintain the morigage insurance in effect, 1, for any reason, the -

mortgage insuraace coverago required by Lander lupscs or ceuses to be in efl'wt, Borrower shall pay the premiums required to

obtain coverage substentially eqmvulent to the mortguge insurance previously in effect, al a cost substantilly equivalent to the |

cost 10 Borrower of .the mortgage. insurance provmusly in effect, frum an alternute morigage insurer approved by Lender. If
substantially, eqmvalent mortguge msuranco covernuo ie not available, Borrawer shall pay to Lender each month & sum equal o
one-twelfih of the yearly mortgage insurunce premium being paid by Borrower when the insurance covcmge lapsed or ceased to
be in offect. Leadar will aecept, use and retain thess payments ua a loss reserve in liew of mortguge insusance. Loesn eserye
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24, Riders to this Sscurity Instrument, It ons or mo lorrowu ml recorded together
with this Saourity Instrumant, the covenants and agreemants of sach such rider shall ba lneorpwalud into and shall amend
and supplemant the sovenants snd agrasments of this Security Instrumant as If the ridaris) ware 3 part of this Securlty
Inatrumant.

{Chook applicable boxios))
Graduated Paymant Rider Plannad Unit Development Rider Biwaskly Payment Rider

Balloon Nider Rate Improvament Rlder Sacond Home Rider
V.A. Rider Otharls) (spasity)

‘Adjustable Rate Rider Condaminlum Rider ﬁ 1=4 Family Rider

BY SIGNlNG na:.ow, Barrower accspts and agress to the terms apd oovanants ned)n lhll ewitv lm m and
in any rldu(nl sxequtad by Barrower and recorded with It,
(“'\ 4»{ o, J‘-ﬂ--t..d

(/(?\,A (. .(«.\,r/x_..., Y ‘ i ‘

Witness Mff/? Borrowsr
MICHAEL PIRAINO

( ! / et V/ ( . J Ll 'v/"’/ —— /D&j‘d-oﬁ&t{ Jgf.-;—d&d;_?‘ | 1Seal}

Witnass - Borrower
DEBORAH PIRAINO

e dB8All

Borrower

STATE OF ILLINOIS, County s&:
COOK

oo /{4 TRV A MpL 7")/&5/9 > » & Notary Publie in and for said
auunty and state do hersby adrtify that

MICHAEL PIRAINO AND DEBORAH PIRAINO,

HUSBAND AND WIFE

pmomlly known to me. to.ba the sama parsonis) whass nameis) subscribad to tha foregoing Imtrumont appaarsd bnlou
me this day in person, and aoknowhdgad that signad and deliverad the ssid Instrument as

fres and voluntary act, for the.uses and purpquﬂﬁi‘e‘lﬂn sot forth, THEIR

Given under my hand and ol fidlal saal { dayol : \
GROAEL, o 57& 27&
My commh‘lo—n Expmﬁ L. HART /“'é'_-.‘-ﬁn-:__
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