g UNOFFICIAL Cfabghys,,

]
oY,
‘@.
N $ WHEN RECORDED MAIL TO
M LOAN AMFRICA ‘!:‘I?H:\NCIAL CORPORATION
N 8100 OAK LANE
V MIAMI LAKES, FI 33016
g LOAN NUMBER: 505037189
Q) o DERYTNY BEUDRDING $17,29
cOTEAGAE PN LR 0t (a0t
T2 e RS
' GO TOUNT Y SERDRRCK
[Space Atsave This Line For Recording Daia)
4
MORTGAGE
THIS MORTCATE ("Security Instrument*) Is given on JULY 3RD , 1991 .
The morgngor is — MITK STEVENS & DIANF STEVENS, HIS WIFE
("Borrower™), This Security Instrument is given lo
LOAN AMERIGA FINANCIAL CORPORATION )
which is organized and oxisting underia lews of *LORIDA el whose uddress s
8100 OAK LANE, MIAMI LAR,, FL 33016
o
b {"Lender), Borrower owes Lender the principal sum of
»1";’ FORTY FIVE THOUSAND AND NO/10U B
¢ Dollurs (US. § 15,000.00 ). Thiz acilasevideneed by Darrower’s pole dated the same dale as this Security
.. Instrument ("Note"), which provides for monihly puymesiz with the full debi, if nol paid carlier, due and payable on
' AUGUST 1§T, 2021 «This Securily Instument sceures to-Lender: (u) e repayment of the debl evidenced
i« by the Note, with Inicrest, and all rencwals, extensions and maxd!dentions of the Notes (b) the payment of il other sums, with
* interest, sdvanced under puragraph 7 (o prolect the seeurity of this Seeurily Instruments and (¢} the performunce of Barrower's
- covenamts mxt agreements under this Sccurlly Instrument and the ‘Neie<For this pumase, Borrower does hereby morignge,
v grant and convey to Lewcder the fnllowlm, described property locmed in
& COOK County, Minois:
-
E LOT 8§ (BACEPT 'THE NORTHWESTERLY 40 FEET) AND LOT 9 (EACHIPT THE
I, SOUTHEASTERLY 22 FEET THEREOF) IN BLOCK 16 IN THE VILLAGE OF JLFFERSON
IN THE SOUTHWEST 1/4 OF SECTION O, TOWNSHIP 40 NORTH, RAN3E 13, EAST
OF THE THIRD PRINCIPAL MRRIDIAM, IN COOK COUNTY, ILLINGIS
PIN #13-09-311-024
913.’!3228
which has tho address of 5037 N, NORTHWESY HWY. » CHICAGO .
|Sueenr] [City)
Illinois 60630 ("Praperty Address")
[%ip Codle)
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TOGETHER WITH all the improvements now or hereafter erecied on the. property, and all casements, sppurienances,
and fixwures now or hereafier o part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the forogoing i3 referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS thal Borrower Is. lawfully sclsed of the esiate hereby conveyed and has the right 1o
morgpge, grant. and convey. the- Property- and that the Property Is unencumbered, except for encumbrances of record,
Borrower warrants ond will defend gencrally the title 1o the Property against all claims and demands, subject © any ,
encumbrances of record. 4

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenanis with ‘E;;
limbied variations by jurisdiction 1o constitute a uniform security instrument covering real property. (3

UNIFORM COYENANTS, Borrower and Lender covenant and agree as follows: ()

1, Payment of Principul and Intercst; Prepuyment and Late Churges.  Borrower shall prompily poy when due the 0
principalof and interest on the debl gvidenced by the Noto and mnpmpuymcm and lute charges due under the Note, N

2. Funds for Taxes and Tnsurance, Subject (o applicable law or 10 a writien waives by Lender, Borrower shall pay (g
10 Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum ("Funds®) for; {a) yearly
taxes and-asszusmenis which may auiain priority over this Security Instrument as a lien on the Property; (b) yearly leasshold

nyments or grovid renis on the Proporty, if any; () yearly hazard of property insurance premiums; (d) yearly flood
nsyrance premiums, if any; (e) yearly munfngc insurance premiums, if any; and () any sums payable by Bomower o
Lender, in-accordance with. the provisions of paragraph 8, in licu of the payment of morigage insurance premiums, These
licms are called "Escrow Siems,” Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum
amount a lender for o fedoriiy selaied mongage foan may require for Bomawer's cscrow account under the federal Real
Estnte Sewlement Procedures Azt of 1974 s amended (rom time to time, 12 U.S.C. § 260) ef seq. ("RESPA"), unless
another ‘low that applles to tha s sets u lesser amount. )f 5o, Lender may, o any time, collect and hold Funds in an
mnount-not 10 excoed wie lesser anour.l. Lender may estimate the amount of Funds due on the basls of current data and
reasonable estimaies of expenditures of futre Escrow Jiems or otherwise in accordance with applicoble law,

Thie Funds shall be held in en instivion whose deposits are insured by a federal agency, instrumentality, or entity
{Including Lender, If Lender js such on instieiza) or in any Federal Home Loan Bank, Lender shali apply tie Funds to pay
the Escrow liems, Lender may not charge Burrarser for holding and upplying the Funds, annvally analyzing the cserow
account, or verifying the Escrow lems, unless wendir pays Bomower interest on the Funds and applicable law permits
Lender to make such o churge. However, Lender may require Borrower (o pay u anc-time churge for an independent real
estate tax reporting service used by Lender in connection rvith this logn, unless upplicable luw provides otherwise, Unless an:
agreement is minle or applicable fnw requires.interest 1o bo-pela, Lender shall not be requirest 1o poy Borrower ey inierest.
or carnings on the Funds, Borrower und Lender may agree in-wiiling, however, that interest shall be poid on the Funds,
Lender shall give to Borrower, withoul charge, an annual accouiting af the Funds, showing credits and debits to the Funds
wid the purpose for which cach. debit 1o the Funds was made. Thie Fands are pledged as ndditional security for all sums
secured by this Security Insirument,

)f the Funds held by Lender exceed the amounts permitied 1o U< ield 2y applicable law, Lender shall account 0
Borrower for the excess Funds in accordunce with the requirements of appliable Inw, )1 the amouns of the Funds held by
Lender at any time is nol sufficient o pay the Escrow licms when due, Lender wiry 50 nolify Borrower in writing; and, in
such case Borrower shall poy 10 Lender the amount necessary 1o make up the deliriency. Borrower shall make up the
deficiency in no more.than iwelve monthly payments, a1 Lender's sole discresion,

Upon. payment.ii- full. of all sums-secured by this Security Instrument, Lender shall premply refund (o Borrower any
Funds held by Lender, i, under parngraph 21, Lender shall acquire or sell the Property, L2 oer, prior 10 the acquisiilon o
sale of the Property, shal) npply any Funds held by Lender st the time of ucquisition or sule o5 4 credit ngainst the sums
secured by this Security Instrument,

3. Appeation of Puyments, Unless applicable law provides otherwise, all payments reccived by Lendes under
paragraphs 1 and 2 shall be upplicd: first, 0 any prgmymcm charges due under the Nole; second, 10 ameunis payable under
paragraph 2} third, 1o interest-due; fourth, m'princir due; and Just, to any late charges due under the Note,

4, Charges; Liens, Borrower sholl pay all taxes, assessments, charges, fines and imposidons altribuwblc o the
Property which may atimin priority aver this Secufity! Instrumeni, and'lcaschold payments or ground rents, if any. Borower
shil pay- these obligations in the manner provided in parmgraph 2,.ar-iff not paid in thal manner, Borrower shail pay them on.
tme directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts o be pald
under this paragraph, )f Borrower makes these payments dircetly, Borrower shall prompdy fumish to Lender receipts
cvidencing the poyments,

Borrower shall promptly dlsclmr?c any lien which lns priority over this Securily Instrument unless Borrawer: (s) agrees
in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests In good faith
the llen by, or defends agninst enforcement of the len in, legal proceedings which in the Lender's opinion opermie (o
prevent the: enforcement of: the. lien; ar (). sccures from the holder of the lien an agreemeni satisfaciory 1o Lender
subordinating. the lier to this Sccurlty Instrumeni. If Lender determings thut any pant of the l’ro]wny is subjeet w0 a lien
which may attain priority over this Sccurity Instrument, Lender may give Borrower o notice idemifying the liess, Barrower
ghal) satisly the Yien or Inke one or more of the actions set forth above within 10 days of the giving of notice. :

5, Hovurd or Property Insurance, Borrower shall keep the improvements now existing or hereafler erceied on the
Propenty insured agninst loss by fire, hazards included within the term "exicnded covernge™ and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be malntined in the amoums and
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nny condemnation . or other taking of any part of the Propenty, or for conveyance in lico of condemnation, are hercby
ussigned and shull be puld to Lender,

In the event of a towl wking of the Property, the proceeds shall be applicd to the sums secured by this Securify
Instrument, whether or not then due, with any excess paid 10 Borrower, [n the event of a purtial wking of the Property In
which the fnir market value of the Property immediately before the taking is equal to or greater than the amouni of the sums
secured by this Security Instrument immediately before the tking, unless Borrower and Lender otherwise agree in wriling,
the sums securcd by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: {n) the total amount of the sums secured immediately before the taking, divided by (b) the fair ¢! value of the
Property immedimely before the taking. Any balance shull be paid (o Borrower, In the event of a pantial taking of the
Property in which the falr mawket value of the Property immediately before the (aking is less than the amount of the sums
seeured Immedintely before the taking, unless Borrower and Lender ollhierwise agree in writing or unless applicable law
oUu:rhwlsg provides, the proceeds shall be applicd 10 the sums secured by this Sccurity instrument whether or not the sums
wre then due.

If the Propenty Is abundoned by Borrawer, or if, after notice by Lender to Borower thit the condemnor offers to mnke
an award or scille o cluim for damages, Borrower fuils 10 respond (o Lender within 30 days after the date the notice Is given,
Lender is nutheized 10 colleet and apply the proceeds, ul ils option, cither to restoration or repalr of the Property or (o the
sums secured by sz Security Instrument, whether or not then due,

Unless Lender rat Borrower otherwise agree in writing, any application of proceads 1o principal shall not extend or
postpone the duc dats of uic monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11, Borrawer N« Rerased; Forbearance By Lender Not a Waiver,  Extension of the tme for payment or
modification of ‘amortizatlon o7 the sums secured by this Security Instrument granied by Lender 1o any successor in interest
of Borrower shall not operawe to sclease the liubility of the original Borrower or Borrower's successors in interest. Lender
shalt not be required 1o commerce proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of tha sums secured by this Security Insirument by reason of any demand made by the
original Borrower or Borrower's succcseurs In interest, Any forbearance by Lender in exercising any right or remedy shall
not be a walver of or preclude the exercise o any right or remedy. _

12, Successors und Assigns Bound; Ju'nt und Several Liability; Co-signers, ‘The covenunis and ngreements of this
Security Instrument shall bind and benefit' the- Guc.essors and assigns of Lender and Borrower, subject to the provisions of

nmgraph 17, Borrower's covenanis and agreements stall be joint and several, Any Borrower who co-signs this Security
nstrument but does not exeente the Nole: (a) is co-sigring this Securily Instrument only to morignge, grant and convey that
Borrower's interest in the Property under the lerms o this Socurity Instrument; (b) is not personally obliguied 1o pay the
sums secured by this Security Instrument; and (c) agrees Ll Lander and any other Borrower may agree 1o extend, modify,
forbenr or inake any accommodaiions with regard 1o the ‘erar of this Securily Instrument or the Nole without thal
Borrower's consent.

13. Loun Churges. Il the Joan secured by this Security Instument is subject to a law which sets maximum loan
charges, and thnt law i3 finally inerpreted so that the inicrest or other fran charges collecied or 1o be collected in connection
with the loan exceed the permitted timits, then; () any such loan churge ciaall be reduced by the amount necessary 1o reduce
the charge to the permitied Jimit; and (b} any sums already collected from Borrower which exceeded permitied Ymits witl be
refunded 10 Borrower. Lender may choose to make this refund by reducing the-prizicipal owed under the Noig or by making
u direci payment to Borrower, If a refund reduces principul, the reduction will be teatad us a pastial prepoyment without any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shill be given by delivering it or by
mailing It by first class mail unless applicoble law requires usc of another method, Th2 notice shall be direeied 10 the
Property Address or any. other address Borrower designates by notice to Lender. Any notice 'o Londer shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designales by notse 1o, Zorrower, Any notlce

rtl)]vlldcd for Inlthis Security Instrument shal) be deemed 10 have been given to Borrower or Lender-wh:an given ns provided
n this parngraph,

ls,p Go%ex"'r)llng Law; Severability, This Security Instrument shatl be govemed by federsl taw end ihe law of the
jurisdiction in which the Property is located. In the evenl that any provision or clause of this Securlty Instruizsent or the Nole
conflets with applicable law, such confliet shall not affect other provisions of this Security Instrument or the Note which
can bo given cffect withoul the conllicling provision. To this end the provicions of this Security Instrument and the Note are
teclared 1o be severable,

16, Borrower's Copy,  Borrower shall be given onc conformed copy of the Note and of this Security Instrument,

17, Trunsfer of the Property or a Beneliclal Interest in Borrower, 1 all or any part of the Property or any inierest
in 1t is sold or iranaferred (or-if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natura) person)
without Lender's prior writien consent, Lender may, ai its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if excreise is prohiblied by federal iaw as of
the daie of thig Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of accclertion. The notice shall provide n period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay dll sums secured by
this Security Instrument, If Borrower [alls to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, I Borrower meets cenain conditions, Borrower shall have the righi 10 have
enforcement of this Security Instrument'discontinued o any Umie prior to the carlier of: (a) 5 days (or such other period s
ITEM 187604 '(9103) Form 3014 9/90 (page 4 of 6 poges)
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24, Riders to ths Security Instrument,  If onc ar more siders ure execuied by Borrower and recorded logether with
this Security Instrument, the covenanis and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenunis and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(cs)) ‘

Adjustable Rate Rider || Condominium Rider || 14 Family Rider

7

Graduased Payment Rider | Planned Unit Development Rider Biweekly Payment Rider

Balloon Rider Raie Jmprovement Rider Second Home Rider.

Other(s) [specily)

BY SIGN'NG BELOW, Borrower accepts and agrees (o the terms und covenants conlained in pages | through 6 of this
Sccurity Instrumeri-and in any rider(s) cxecuted by Borrower and recorded with it.

Wilness: ' Wilness:

o Sea) KoDakrass AU /enpn?  (Seal)
NICK STEVENS Norrewer  DIANE STEVENS -Borrowes

Soctl Sccuﬂly Nuiber 1.3_3.!:2(.’”_232/__ Social Security Numhc%...s 28 -SY~§ {88

2= (Seal) {Seal)

‘Panower Sorrowet

Sbcini‘Sccurily Number = Sociul Security Number

STATE OF ILLINOIS, Cook County ss:

1, Lorinda Lee Qertel .4 Nowry Public in and for snid county and stal,
do mb, cortify thyt NICK STEVENS & DIANF STEVENS, HIS WIFE
, personally known 10 me In be the smne personds) whose nume(s) ~ 8¥¢
subseribed to the foregoing instrument, appeared before me this day in person, und acknovekdged thay - they signed
und delivered the sald instrument us their free and voluntary acl, for the uscy ant purposes therein st
forth,
Given under my hand and of ficial seal, this day of  JULY

My Commission expires: 473793

Lorinda Lee Oertet Notary Public

This. instrument was prepured by Notary Public, State of Iinols
My Commission Expires April 3, 1893

LOAN AMERICA FINANCIAL CORPORATION, )
(Name) :

8100 OAK LANE, MIAMI LAKES, FL 33016
(Address)

. -y i
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