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Slato of Ilfinois MORTGAGE [ 131 6428025-703

LENDER'S & (2-58-50604

THIS MORTGAGE (“Security lnstrument”) is given on JUNE 27 , 19 9)
The Morlgagor is ROSAL10 LOZANO, UMMARRIED MALE. SALVADOR LOZAMO, MARRIED ~0 MARGARITA LOZANO AND FRANCISCO 4

LO0ZANO HARRIED 0 BEATRIZLOZANG

whoso addrogs is 917 JUFMAT, WHEELING, ILLINQIS §C090
{"Borrower”), This Security Ingtrumont is given io

SEARS MORTGAGE CORPORATWM

which is organized and oxisting undr the laws ef THE STATE OF QHID , and whose

address is 2500 LAKE COGK ROAD;-:IVERWOODS,  ILLINOIS 60015
(‘"Lender”). Borrower owes Lender the principal sum of

L

Dollars (U.S, $108, 055 64] This dobi 15 nv:dunced by Borrower’s nole dalod the same date as this Sm.ur:l.r

Instrument (“Note") which provides [or moni'y \payments, wilth the full dabs, if not paid carlior, due and payablo on
JULY %, 2021 . This S<exmity Instrument secures fc Lender: (a} the repayment of the dobi

avidenced by tha Nolo, with interest, and a)l renowals  eillensions and modilicalions; (b) the payment of all othoer sums, with

inlerest, advancod under paregraph 6 to protect ihe :ecurily of this Securily Instrumont; and {c} the performance of

Bosrower’s cavenants and agreomenls under this Security [poivamont and tho Nozo. For this purpose, Borrower doos horeby

morigage, grant and convey to Lender the lolawing doscribod property locutod in J00K

County, llinois:

LOT 15 [N BLOCK 10 IH DUNHURST SUBDIVISION./UWIT NO. &, BEING A SUBDIVISION

OF PART GF THE EAST HALF OF THE KOARTHWEST DUMRTCP OF SECTION 10, TOWNSHIP 42

NORTH, RAMGE 1. EAST OF THE THIRD FRINC{PAL MEAIT (A, ALSO PART OF THE

SOUTHWEST QUARTER OF SECTION 3, TOWNSHIP 42 NORTH ~R/NGE 11, EAST OF THE THIRG

PRINCIPAL MERIDIAN. ACCORDING TO THE PLAT OF SAID SUARS1VISION RECORDED APRIL

24, 1856 AS DOCUMENT 18553719, [N COOK COUNTY, ELLINOIS,

PERMANENT INDEX NUMBER: 03~10-104-007
213310141

which has the address ol 917 NORTH NORMAN, WHEELING, ILLINOIS {Streut, City],
lilinois 6009G  (ZIP Cade] {"Proporty Address");

TOGETHER WITH all the improvements now or herealtor erected on the property, and all easemanis, rights,
appurlenui.as, rents, royaities, mineral, ail and gas righls and profils, water righis and stock and all fixtures now or horoafter
a parl of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
rolerred to in this Security Instrument as the “Property.”

BORROWER COVENANTS thal Barrower is lawlully seised of the eslate hereby conveyed and has the right (o
mortgage, grant and convey the Proporly and that the Property is unoncumbered, axcep! for encumbrances of record. Borrower
warranis and will defend generally the title te the Properly agninst all elaims and demands, subject to any encumbrances af

record.

i. Payment of Principal, Intorest and Late Chargo. Borrower shall pay whon due the principal of, and intoresi on,
the debl evidenced by the Nolo and late charges duo under the Note.

2. Menthly Payments ol Taxes, Insurance and Other Chargos. Borrower shall includeo in ench manthly payment,
together with the principal and interesl as sel forth in the Note and any late charges, an instalimoent of any {a) taxos and
special assossmonts lovied ar to be lovied against the Praperty, (%) leasohold pay'ments or ground rents on the Proporty, and

{c) premiums for insurance required by paragraph 4.
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Each monthly installment for items (a), {(b), and {c) shc!l equal cne-twellth of the annual amounis, as reasonably
estimated by Lender, plus an amount sulficient to maintain an additional) balanco ol not more than ono-sixth of tho estimatod
amounts, The [ull annual amount for each itom shall be aceumulsisd by Lender within 2 poriod ending ono month belare an
itom would become delinquent. Lendor shall held the ameunts colloctod in trust lo pay ilems (o}, (b}, and {(c) bofaro they

become delinquent.

Il at any time the total of tho payments held by Lender for ilems (a), (b}, and (c}, logether with the luture monthly
payments for such items payabio to Lender prior lo lhe due dates of such items, exseeds by more than ona-sixth the estimaled
amount of payments required lo pay such items when due, and if paymoents on the Nole are curreni, then Londor shal! either
rofund the excess ovar one-sixth a! tho pstimated pnymenls or crodit the excoess over ono-sixth of the astimaled paymonts lo
subsequant paymonts by Borrower, 1 the option of Barrawor. 11 the totol of the pay'monls made by Borrower for item (a), (L),
or (¢) is insufliciant to pay the ilem whon due, then Borrewer shaif puy to Lendder any amounl necossery te muke up the
deficiency on or belore the dato the item becomes due.

As used in this Securily Instrument, "Socrotary" moeans the Secrotary of Heusing and Urban Dovelapment or his or her
designes. Most Socurity Insiruments insured by tho Secrotary uro insured under programs which require advance paymeont of
the enlire morlgage insurance premium. | this Security Instrument is or was insured under a program which did net requiro
advance payment of the entire morlgage insurance premium, then each monthly paymont shall alse include oither: (i) an
installment of the annual mortgage insurance premium lo be paid by Leader to the Secretary, or (ii) a monlhly charge inslead
af a morlgage insurance premium if this Security Instrument is held by the Socretary. Each monihly installment of tho
mortgage insurance premium shall be in an amount sulficient lo accumulateo the full annual mortgage insurance promium with
Lender one menth jcior to the date the full annual morigage insurance premium is due lo the Secretary, or if this Security
Instrument is holi %y the Secrotary, each monthly charge shall be in an amoun! equal to ono-twel{th of one-half parcent of the
outstanding principal balance due on the Note.

1f Bosrower teaders ‘o Lender the full paymonl of all sums socured by this Security Instrument, Barrower's account shall
be crodited wilh the baiarce romaining for all insialiments [or items (a), (b), ard (¢} and any mortgage insurance promium
installment that Lender Jiweiir!l bocome obligatod 1o pay to the Secretary, and Leader shull promptly refund any oxcess funds
io Borrower. Immodialely prio= to a loreclosuro sale of tho Proporly or its acquisition by Londar, Barrowor's sccount shall be
crediled with any balanco rematzing for 2!l installments for items (2}, (b)), and (c}.

3. Application of Paymenms, Al payments under paragraphs 1 and 2 shell e applied by Lender as follows:
First, to the morigage insurance premium lo be paid by Lendor to the Secratary or to tho monthly churge by thoe

Socrelary instead of the manathly morigags irsurance promium, unless Borrower paid tho ontire morigage insurance promium

when this Security Instrument was signou;
Secont, la any faxes, spocial assessmonts iouschold paymonis or ground ronls, and fivo, flood and other hazard insursnco

premiums, as requirod;
Third, to tnterest due under tho Noto;
Fourth, to amortization of the principal of the Mo'w;
Fifth, o late charges due undor the Note.

4. Fire, Flood and Other Hazard Insurance. Borvowe: shall insure all iinprovements aon the Property, whether now in
axistonce or subsoquontly orected, against any hazards, casui ities, and conlingencioes, including fire, for which Lender requiros
insurance. This insurance shall be maintained in the amountc.anstloer the poricds thol Lendor roquires. Borrower shall also
insure all improvemonls on the Pruperty, whether now in oxislendo o' subssquently erected, agains| loss by [loods (o tho extent
required by lhe Secretary. All insurance shall be carried with coir:puning approvad by Lender, The insurance policics and any
renewals shall be held by Lender and shall includa lass payable clavses i tavor cl, and in a form accoptable to, Lender,

1n the event ol loss, Barrower shall give Londer immediale nolice‘ey rail. Lender may makoe prool of loss if not made
prompily by Borrower. Each insurance company concerned is hereby authoiz:d and directled to make paymaont lor such loss
diroctly la Lendor, instead of to Borrewer and te Lendor jointly. All or vivy par! ~f the insurance proceods may bo applied by
Lendor, ol its option, either () to the roduclion ol the indobledness under the Note gnd this Security lostrument, lirsl lo any
dolinquont amounts applied in the order in paragraph 3, and than to propnymont of priricipal, or {(b) la the restoration or ropair
of the damaged Property. Any applicalion of the procesds lo tho principnl shill nit c«tond or pesipans the duo diio of the
menthly payments which are referrod lo in paragraph 2, or chonge (he amodnt o stch paymenls. Any oxcoss insuranco
proceuds avor an amoun! required to pay all outstanding indobiedness under the Wote and fa1Securily Instrumont shall be paid

{o the entity legally eatlilled theralo.

In the svent of loreclosure of this Security [astrument or other transfer of litle lo the ’roperty that extinguishes the
indablednoss, all right, title and inlerest of Borrower in and to insurance palicier in Jorce shall puss to-the purchaser.

5. Proservation and Maintonance of the Property, Leaseholds. Borrewor shall nol commi! weelz.or dostiroy, damago
or substantially change the Proporty or allow the Propoerly to detoriorate, reasonablo woar and tear GxoGpled. Lender may
inspect the Property il the Propor(y is vacant or abandaned or tho Joan is in defaull. Lender may tuks rrasonable uction to
protoct and preserve such vacanl or abandened Property. !f this Socurity Instrument is on a lesschold, Becrawar shall comply
with Lhe provisions of the feaso. if Borrower acquires fee 1itle 1o tho Propertly, the leasohold and fee title stnlbngt be merged

unloss Lendor agrees to the merger in wriling.

6. Charges to Borrower and Protection of Londer’s Rights in the Proporty. Borrewer shell pay all governmenta) or
municipal charges, fines and impositions that aro nol includod in paragraph 2. Borrower shall pay those abligations on time
direcily to the enlity which is owed the paymeat. If filure to pay would advarsely affect Londor's interest in tho Property,
upon Lender’s request Borrower shall promptly furnish to Lender receipts ovidencing these puyments,

If Borrower fails to make lhose paymenis or the payments required ty paragraph 2, or fails to perform any other
covenants and agreements conlainpd in this Security Instrument, or there is o logal proceeding that may signilicantly alfect
Londer’s rights in the Preper!y (such as a proceeding in bankrupicy, lor condemnation or to enforce Jaws or regulations), then
Lender may do and pay wholover is necessary lo prolect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other itoms mentioned in parugraph 2.

Any amounlts disbursed by Londor undor this paragraph shalt become ar additional dabt of Borrowor and bo socured by
this Security Instrument. Those amounts shall boar inlerast {from the dale ol isbursoment, a1 tho Noto rate, and at the option

of Lender, shall be immediaioly due and payable.

7. Condomnation. Tho procceds of any award or claim lor damages, dirocl or consequential, in canneclion witly any
condemnation or other taking ol any part of the Property, or lar conveyanco in place of condemnation, ara horeby assignod and
shall be paid lo Londer to the exlent of tho full amount of the indebledness thal remains unpaid under tho Nate and this
Socurily Instrument. Lender shall apply such proceeds to tho reduction of the indebladness undor the Note and this Securily
Instrument, first to any dofinquent amounts applied in the order provided in peragraph 3, and then io prepayment of principal.
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Any n}zrlicalion of the procecds to the Erincipnl shall nol extend or posipone the dun date of the monthly paymenis, which are
roierred lo in cimragraph 2, or change the amouni of such ?aymunis. Any excoss‘rroceads over an amount required to pay all
culslanding indebtedness under the Note and this Security Instrument shall be paid 13 the enlity legally cntilled thereto.

8. Foos. Londer may collect fees and charges authorized by the Secrotary.

9. Grounds for Accaloralion of Debt.

{a) Default. Lender may, oxcept as limited by rezulations issued by the Secretary in the case of payment dafaults,
require immediale payment in full of all sums secured by this Security Instrument if:

{i) Borrower deflaults by lailing to pay in full any monthly payment required by this Securily Instrument prior to
or on the due dato of the next monihly payment, or

(1) Berrower delaults by failing, for a pericd ol thirty days, to perform any ather obligations contained in this
Securily Instrument.

{b) Sale Without Credit Approval. Londer shall, if permitiod by appticable law and with the prior approval of the
Secretary, require immediate paymeni in [ull of all the sums socured by this Securily [nstrumont il

{#) All or par! of the Proporiy is otherwise transfarred {other than by duvise or descent) by the Berrower, and

(1i) The Properly is nol occupied by the purchaser or granlee as his or her primary residonce, or the purchaser or
grantoc.dops so occupy lhe Propoerly but his or her credil has nul been spproved in accordance with the
requirameonts of tho Secretary.

(c) Ne Waiver. Il circunmslances occur thal would pormit Lendor lo require immediato puyment in full, but Lender
daes nat requise such paymenls, Londer does not waivo its rights with respeet to subsoquont events.

{d) Regulalions/of HUD Secretary. In mony circumstancos regulations :ssuod b?: the Secretary will limit Lender’s
rights in the case-ccuayment delaults to require immediate paymen! in full and foreclose if not paid. This Securily
Insirument does notautacsize acceleration or foreclosure il not parmittad by regulations of the Secretary.

10, Roinstatement. Borrowsr has o right to be reinstated if Londer has required immediate payment in full bacause of
Borrower's lailure to pay an amouns~do undor the Nolo or this Security Instrument, This right applies oven aflor foraclosure
rocoedings are instituted. To roiistate the Securily Instrumont, Borrever shall leader in a Jump sum all amounls required lo
Ering HBorrower's sccount current ineludinz, to the oxtenl they aro oblipations of Borrower under Lhis Seccurity Insirument,
foreclosure cosls and reascnable and :;.s'.:,nar‘y attarnoys' foes and oxpensos properly associaled with the fereclosure
proceeding. Lipon reinslatemont by Berrcwer, this Securily Instrumoent and the obligations that it socures shall remain in
effect 25 il Lender had nol required immediaic payment in full. Howovor, Lender is not requirad 1o permit roinstatement il: (i)
Lender hos accepled reinstatomen( aftor thy commencoment of loroclosure proceedings within two years immedialely
preceding tho commaencement of a current lorec!osure proceeding, (ii) reinstatement will preclude loreclosure on diflerent
grounds in the luture, or {iii) reinstatement will alvicsaiy allect the priority of the lien created by this Security lnstrument.

11, Borrower Not Roleasod; Forbearance Dy londer Not a Waiver, Extension of the lime of payment or
modilicalion of amortizalion of the sums secured by this Security Insirument grarted by Lender lo any successor in inlsrest
ol Borrawer shall not operale lo release the liability of the crignial Barrower or Borrower's successor in interest, Lender shall
nol ba required to commence proceedings against any succe: sor in interest or rofuse o extend time for payment or othorwise
modily amortization of the sums secured by thig Securily [nsuarient by reason of any demand made by the original Borrower
or Porrowor's successors in interest. Any {orbearance by Lende! ir pxercising any right or remedy shall nat be a waiver of or
preclude the exercise of any right or romedy.

12, Successors and Ass‘iigns Bound; Ipin! and Several Liability,; Zo-Signers. The covenanis and agreements of this
Securily Instrument shzll bind and benelit tho successors and assigns ‘of’ Lindor and Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and ngreements shall be joint and scveral. Any Borrower who co-signs this Securily
Instrument but does not executo the Nole: (a) is co-signirz this Security ‘Tustrurn~~t only to mor(gape, grant and convay ila!
Borrowes's interest in the Praperty undar tho terms of this Security Instrumeil, (1) is nol personally obligated to pay the
sums securod by this Securily Ins{rumont; and (c} agroc- that Lender and any niher Borrowor may agrao 1o oxiond, medily,
forboar or moke any accommaodations with regard to the term of this Socurily Instziiwanl ar the Nole without that Borrower'’s
cansent.

13. Noticos, Any nclice to Borrower provided {or in this Securily Inslruraant shrilhe given by dolivering it or by
mailing it by [irst closs mail unloss applicable law roqui g use of anather method. The notice snall be directed to the Property
Address or any other address Borrower designales by notice to Lender. Any nofice to Lender soall be given by first class mail
to Lander’s address stated hergin or any address Lerdor designatos b[‘f nolice to Borrower, Aay netice provided lor in this
Security Instrument shall be doomed 1o have baen giv-n to Borrower or Londer when given as providad iy thig paragroph,

14, Governing Law; Soverability. This Security Instrumeat shall be gevorned by ledorui“izis nnd the law of the
jurisdiction in which the Property is located, In the evenl thal any provision or cliuse ol this Securily’ Lpstrument or the Note
conflicts with applicable law, such conilict shall net aflect other provisions of this Security Instrumeni‘or’tha Note which can
be given effect without the conllicling provision. To this end the provisions of this Securily I[nslrumen( aud the Note are
declared to be severable.

15. Borrowoer’s Copy. Borrower shail bo given ono conlormed copy of this Securily Instrument.

16. Assignmeont of Runts. Borrower uncondilionally assigns and trangfers to Lender all the rents and rovenues of the
Proporty. Borrower authorizes Lender or Lender’s agents to colloct tho rents and rovenues and hereby directs sach tepant of
tho Property te pay the renis to Lender or Lender’s agents. Flowever, prior fo Lender's notice to t‘lorrawar ol Borrower's
broach of any covenant rr agreemont in ithe Security Inslrument, Borrower shall 2ellecl and receive all rents and revenues of
the Property as trusiee for the benolil of Lender and Borrowor, This assignmont ol rents consiilutes an absolule assignmeni
and not an assignment for additional securily only.

Il Londer gives nolice of breach to Borrewer: (a) ull ronts recoivod by Borrowor shall ba held by Borrower as trusteo for
venofil af Lendar only, to be appliod ta the sums secured by the Security Instrument; (b) Londer shall be eatitlod to colloct
and receive all of Lhe renis of tho Proparty; and () oach tenant of tho Property shall pay all ronts due and unpaid to Lendor or
Londor's agent on Lender’s wrilton domand 1o tho tenant,

Borrower has not exocuted any prior assignment of the ronts and has nol and wiil not perform any act tha! would provent
Lender {from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, lake conirol of or maintain the Pruperty before or after giving notice of breach
to Borrower. However, Lender or o judicially appaointed receiver may do so at any time thore is a breach. Any application of
ronts shell nol cure or waive any default or invalidate any other right or remedy ol Lender. This assignment of reaty of (ho
Properly shall terminale when the debt secured by the Security [nstrument is pai¢ in full.
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NON-UNIFORM COVENANTS. Borrowor und [.onder {urthor cavonan! and agroe oy Tollows:

17, Foroclosure Procodure. If Londor requires immediate payment in full under paragraph 9, Lendor may
foraeclose this Security Insirument by judicial proceeding. Lender shall be untitled to colioct ail expenses incurred
in pursaing tho ramodies provided in this paragroph 17, including, but nat limited to, reasonable attorneys’ feos

and cosis of title evidence.

18. Reloass, Upon payment of all sums socured by this Securily Instrument, Lender shall release lhis Security
Instrument without charge lo Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead axomptica in the Property.

Accaloration Clauso, Borrowor ngroes that should this Security Insirument and the Note secured theroby not be
eligible for insurance under the Natienai tlZusing Act within S1XT¥ DAYS fram the dale
hercof, Landor may, at ils option and notwiths aniling any thing in paragraph 9, require immediate payment in {ull of afl sums
secured by this Security Instrumonl. A writien statement of any authorized ageni ol the Secrelary daled subsequent lo

S1XTY DAYS from the date lervel, declining to insure this Security Insirument and lhe Note securod

thereby, shail be decmod conclusive preof of suCh iaeligibilily. Noiwithstending {ho foregeing, this eplion may not be
oxorcised by Lender when the unavailabilily of insuririe is solely due to Londer’s lailure lo remit & mortgage insuraneo

premium to the Secratary,
iders to this Security Insfrumont. if one Hr mese riders are execuled by Borrower and recorded together with

R
this Securily Instrumenl, lhe covenants of sech such rider sha'l be incorporzted into and shall amend and supplement the
covenanls ond agreements of this Sccurity lostrument as it the rider(s) were a parl of this Securily Instrumont,

-Borrawer
Hage 4 of 4

=)
5
A
W
g
{Check applicablo box{es) ] w
Condominium Rider Adjustabie Lals Rider Growing Equity Rider =
Planned Unit Dovelopmeni Rider Giradualed P7yriant Ridor CGther { f
S
v
BY SIGNING BELOW, Borrewer accopis and agroas to the tarms conininedin this Security Instrument and inany rider(s) . Qﬂﬁ
exccuied By Bogrower and rocorded with il, IR @
Wilngssgs: /, ' . . P §
CI\ e ¢ Leallo e o (Seal) ! )
ADSAL 10 1.0ZAND Borrower 112
NS
'/{ ‘é.fz,ul/aﬂéh— f;}f‘,,-, (Soni) \\;: §
SALYADDR LDZANO v -Borrower Lﬁ- ~
o7
=
{Seal) b E%C IR P P 4&1 2,53 (Seal) ,é
FRAK(C[SCO LOTAND e ) “Borrowaer !

STATE OF ILLINOIS, ) D (L ) RS County ss:

1, - [nb{ u'/M M( S;/(j-?L{ .l , a Natary Public in and for said county and stuato do heroby certify
thet  LASALIO LOZANO, UNMARRIED MALL, SALVADOR LOZAND, MARRIED TO MARGARITA [DZANO,

AND FPRANCISCO J. [OZANO, MARRTED TO BEATRIZIOZANG
, porsonally known to me o be the same person(s) whc:;g namo(s)

subscribed to the foregeing insirument, appeared bafore me this day in pogson, nnd acknowlodgad that “lhe |
signed and deliverod the said inslrumen! as L{ e e ao and vol ry act, lor thu uses and purposes therein set torih;
Given under my hand and olficial seai, this Z?’ daz)oi { ,Lf\_/k. ) , 19 C/ (_{ ) \]
. I . e / , ) * .
My Commission oxpircs:f C/{@/f’?% Mf« . («//‘—/fﬁﬁ_t(}gt \J{C (Zé(({’ ¢
- - ﬁp'\‘ X \N‘otary‘/ﬁublic

it S
- q\_f}:}~ 7oRT °F

sl

This Instrument was propared by:

PREPARED BY N LN v
JAYNE OMAN QO - T ~~~~"SEARS MORIGAGE CORPORATION ﬂ‘\ i 4
LINCOLNSHIRE,. L 6C0B9 e 300 XNIGHTSBRIDGE PARKWAY “\, 8

SUITE 350 £y

L INCOLNSKIRE, (L 60069 -g

@~ 9GlL 1910 HCICOODAAD {.08) b
o

LOZAND, SIGMING SGLELY TO WAIVE

RIGHTB

HOHESTEAD RIGHTS
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