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IT LOAN

This Mortgage to secure a Revolving Credit Loan (herein “Mortgage”) Is tnade by and amonyg . . _ .. .___. .
Jehn Eichholz and_ Kit, Holland-Elchhols, hils wille (herein “Borrower”)

and Wesit_gm Savings & Loan Assbéiation, whose address is 950 Millwaukee Avenue, Glenview, lllinois 60025 (herein “Lender”),

Borrower, In consideration of the indebtedness herein recited, grants, bargalns, sefls and conveys, warrants and mortgages
(unless Borrower Is a Trust, in which event Borrower conveys, mortgages and quitclaims) unto Lender and Lender's
successors and assigns the following described property located inthe . _...elry .. of _Northfleld _____,
County of Cook _..., State of Nlinols:

THE WEST 56 FEET (EXCEPT THE NORTH 5C FEET THEREOF AND EXCE?T THAT PART LYING

SOUTHWESTERLY OF A LINE 237 FEET EASTERLY OF AND PARALLEL T3 THE CENTER LINE OF SKOKIE

BOULEVARD) OF THE EAST 198 FEET OF THE NORTH 220 FEET OF LOT 1 OF THE NORTH WEST 1/4

OF SECTION 30, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIXD PRINCIPAL MERIDIAN, .

(EXCEPT 'PHF SOUTH 20 FEET THEREOF) IN COOK COUNTY, TLLINOIS. DEPF:’E%I,,RE le@’iﬁ-éﬂéﬁﬁ:ﬁ
v FELET (BUNTY RECORDER

g e - 00
| P+T.N. 05-30-102-009 1331017
2 which has the address of 1552 Winnetka Northfleld, 1L 60093 _ . . [Hinols (herein *Property
~ Address”}:

‘Fo Have and To Firld such property unto Lender and Lender's successor's and assigns, forever, together with all the
improvements now orierealter erected on the property, and all easements, rights, appurtenances, after-acquired title or
reversion In and to the beds ulways, streets, avenues and alieys adjoining the Property, and rents (subject however to the rights
and authorities given hereir| 1c Borrower to collect and apply such rents), royalties, mineral. oil and gas rights and profits,
water, water rights. and waterstich, insurance and condemnalion proceeds, and all fixtures now or hereafter attached to the
property, all of which, including reriacements and additions thereto; shall be deemned to be and remain a part of the propeny
covered by this Mortgage: and all'6f *ar foregoing, together with said property (or the leasehold estate if this Mortgage is on a
leasehold} are hereinafter referred lo 4zthe “Property”; as to any property which (loes not constitule a fixture {as such term is
defined in the Uniform Comraerciai i odel. this Mortgage is hereby deemed ta be, as well, a Securily Agreement under the
UCC for the purpose of creating a security in’erzst in such property, which Borrowszr hereby grants to Lender as Secured Party
(as such term is defined in the UCC):

. To Secure to Lender the payment of the ihdeltedness evidenced by Western Savings and Loan Association’s Home

Equity Loan Agreement ("Agreement”] dated Junte 20, 1991 between Borrower and Lender and by that certain
Variable Interest Rate Promissory Note {"Note™) ol even date herewith made by Borrower payable 1o the order of Lender in
the principal sum of § . 46,800.00 bearing Interest payable on a monthly basis and due,
if not sooner paid or required to be pald, on the date witi‘huis flve (3) years frari the date of this Mortgage, and to secure the
payment of all other sums, with interest thereon, advancell in accordance herewith 1o protect the security of this Mortgage or
required to be paid under thie Note or Agreement and to secire the performance of the covenants and agreements of
Borrower contained herein and in the Note and Agreemenw. The Agreement, t1e Note and this Mortgage are collectively
referred tc as the “Credit Documents”.

Notwithstanding anything to the contrary herein, the Property shallinclude ali of Borrower's right, litle, and interest in and
1o the real property described above, whether such right, title and/ntirest is acquired before ar after execution of this
Mortgage. Specifically, and without limitation to the foregoing, if this Mdrigage is given with respect to a leasehold estate held
by Borrower. and Borrower subsequently acquires a fee interest in the real mroperty, the lien of this Mortgage shall attach to
and include the fee interest acquired by Borrower.

Borrower covenants that Borrower is the tawful owner of the estate in lanc hersoy conveyed and has the right to grant,
convey and mortgage the Property, and that the Property is unencumbered except{ocihe encumbrances of recard. Borrower
( unless Borrower is a Trust} covenants that Borrower warrants and will defend genarulls the title to the Property against all
claims and demands, subject to the encumbrances of record. Borrower covenants tha! Brurrower will neither take nor permit
any action to partition or subdivide the Property or otherwise change the legal deicription of the Praperty or any part thereof,
or in any way the condition of title of the Property or any part thereof.
Borrower acknowledges that the Note and Agreement call for a variable Interest rate, and thattiic Lender may, prioricthe
explration of the term of the Note, cancel future advances thereunder and / or reqquire repayment ol he outstanding balance
under the Note as set forth in such documents. ' —

UNIFORM COVENANTS. Borrower and Lender covenant and agree au follows :

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prommptiy sar when due the
principal of and interest on the debt evidenced by the Note and late cha -ges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writtzn waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Fund<"} equal to
one-twelfth of : (a) yearly taxes and assessments which may attain priori:y over this Mortgage; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢} yearly hazard insu-ance premiums; and (d) yearly mortgage
insurance premiums, if any. These items are called "escrow items”. Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow iterns.

The Funds shall be held in an institution the deposits or accounts of which are insured orguaranteed by a federal or state
agency {including Lender if Lender is such an institution). Lender shall apply the Funds tc pay the escrow itemns. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing that interest shall be paid on the Funds. Unless an-acrzement is made or applicable law requires
initerest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the funds showing credits and debits to the Funds and the purpose
for which each debit to the funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

. [{ the amount of the Funds held by LLender, together with the future monthiy payments of Funds pavable prior to the due

! dates of the escrow itemns, shall exceed the amount required to pay escrow items when due, the excess shall be, at

: Borrower's option, either promptly repaid to Borrower or credited o Borrower on monthly payments of Funds. If the

E‘ amount of the Funds held by Lenderis not sufficient to pay the escrow items when due, Borrowershall pay to Lenderany

. amount necessary to make up the deficiency in one or more payments &5 required by Lender.

Upon payment in full of all sums secured by this Mortgage, Lendershall promptly refund to Borrower any Funds held by

Lender. If under paragraph 17 the property is sold or acquired by Lender, Lender shall apply, no later than immediately

prior to the sale of the Property or its acquisition by Lender, any funds held by Lender at the time of application as a

credit against the sums secured by this Mortgage. /\)70‘%




limited to, receiver's umiQoEEelsClArLonQQlys fXand then to the sums secured by

this Mortg=oe. Lender and the receiver shall be liable to aceount only for those rents actually received. The entering upon
and taking possession of the Property and the collection and application of the rents shall not cure or waive any Event of
Default or notice of default hereunder or invalidate any act done pursuant to such notice.

Release. Upon payment and discharge of all sums secured by this Mortgage and termination of the Agreement. this
Mortgage shall become null and void and Lender shall release this Morigage without charge 1o Borrower.
Request for Notices. Borrower requests that copies of any notice of default be addressed to Borrower and sentto the
Froperty Address. Lender requests that copies of nolices of defauit sale and foreclosure from the holder of any lien
which has priority over this Mortgage be sent lo Lender's address, as set forth on page one of this Mongage.

Time is of the Essence. Time is of the essence in this Mortgage, and the Note and Agreement.

Actual Knowledge. For purposes of this Mortgage and each of the other Credit Documents, Lender will not bedeemed
1o have received actual knowledge of information required to be conveyed 1o Lender in writing by Borrower until the
dale of actual receipt of such information at the address specified in paragraph 12 hereof {or such other address
specified by Lender to Borrower). Such date shall be conclusively determined by reference to the return receipt in
possession of Borrower. If such return receipt is not available, such date shall be conclusively determined by reference to
the"Received" date stamp on such written notice by Lender or Lender's agent. With regard to other events orinformation
not provided by Borrower under the Credit Documents, Lender will be deemed to have actual knowledge of such event
or information as of the date Lender receives a writlen notice of such event or information {rom a source Lender
reasonably believes to be reliable, including but not limited 10, a court or other governmentai agency. instifutional
lender, or title campany. The actual date of receipt shall be determined by reference to the "Received” date stamped on
such writte:d notice by Lender or Lender’s agent.

Taxes. ln the esent of the passage after the date of this Morigage of any law changingin any waythe iaws nowin force for
the taxation oi marigages. or debts secured thereby. or the manner of operation of such taxes. so as to affect the interest
of Lender, ther ad in such event Borrower shall pay the full amount of such 1axes.

Walver of Statvior; Rights. Borrower shall not and will not apply for or avail itself of any homestead. appraisement.
valuation, redemptior. slav, extension. or exemption laws. or any so-called "moratorium laws”. now existing or hereafter
enacted. in order to prevencor hinder the enforcement or foreclosure of this Mortgage, but heroby waives the benefit of
such laws. Borrower. foritzalf and all who may claim through or under it. waives any and all right 1o have the property and
estates comprising Ihe Pronaay marshalled upon any foreclosure of the lien hereof and agrees 1hat any court having
jurisdiction to foreciose such lientnay order the Property sold as an catirety. Borrower hereby waives ang and alirights of
redemption from sale under alv.Order or decree of foreclosure. pursuant 1o rights heréin granted. on behali of the
Mortgagar, the trust estate, and ali persons beneficially interested therein. and each and every person acquiring any
interest in or litle to the Property described herein subsequent to the date of this Mortgage. end on behall of all other
persons (o the extent permitted by liinoislaw.

Expense of Litigation. [n any suit to fcrecInse the lien of this Mortgage or enforce any other remedy of the Lender
under this Mortgage, the Agreement. ar the (No‘e there shall be allowed and mcluded. as additional indebtedness in the
judgement or decree. ail expenditures and exrrises which mav be paid or incurred by or on behall of Borrower for
attorneys’ fees. appraisers {ees. outlays for doumesntary and expert evidence. stenographers’ charges. publication
costs, survey costs. and costs {which may be estimat(zd a« to items to be expended after entry of the decree) of procuring
all abstiracts of litle. title searches and examinationsisithinsurance policies. Torrens certificates. and similar data end
assurances with respect to title as Lender may dvem reasosizbly necessary either to prosecute such suit or to evidence 1o
bidders at any sale which may be had pursuant to such deceethe true condition of the title to or value of the Property. All
expenditures and expenses of the nature in this paragraph mientioned and such expenses and fees as may be incurred in
the protection of said Property and the maintenance of the lier of this Mongage. including the fees of any attorney
emploved by Lender in any litigation or proceeding or threatencd suit or proceeding. shall be immediately due and
pavable by Borrower.

Captions; Successors and Assigns. The captions of this Morigag( arefor convenience and reference only. Thev in
no way define, limit or describe the scope or intent of this Moertgage. Allthe serms and conditions of this Mortgage and the
other Credit Documents shall be binding upen and inure 10 ihe benefit of 1he heirs. successors and assigns of Borrower.

In Witness Whereof, Borrower has execuled this Mortgage.

Individual Borrower

If Borrower is an Individual(s):

Individual Borrower individual Borrower

State of Hlinois
“OFFICIAL SEAL”

Countyof Code. ‘ LISA HUTCHINGS, Notsry Public

Cook County, Stats of !llinois

My Commisslon Expires 3/17/93 ¢

I, the undersigned, a Notary Public in and for said county, in the state of lllinois, DO HEREBY CERTIFY that

T Erchihelz ond it il loand -~ Eichiinlz - personally known to me to be the same person whose name(s)
is subscribed to the foregoing instrument, appeared before me this doy in person, and acknowledged that he
signed, sealed and delivered the said instrument as his free and voluntary act, for the uses and purposes
therein set forth, including the release and waiver of the right of homestead.

Given under my hand and official seal this ____..__ Zo¥  dayof . Tiwme. 19 S0

&&,JW&KQ- , Notary Public. My Commission Expires: 2= /9=




AppHlcation of Paymen | ovixleg oth e a recaﬁved by Lender under
paragraphs 1 and 2 shafl b 1#%3 hﬁr@ @ F{)Y;Ihe nual fee due under the
Agreement; third, to a y nder pafa : , b ere e; arid last to principal due.
Prior Mortgages and Deeds of Trust; Charges; Llens. Borrower shali fully and timely perform all of the Borrawer's
obligations under any mortgage, deed of trust or other security agreemen: with a lien which has or appears to have any
priority over this Mortgage, Including Borrower’s covenants to make any payment when due. Borrower shall pay, or
cause to be paid, all taxes, assessments and other charges, fines and imsositions attributable to the Property and all
encumbrances, charges, loans, and liens on the Property which may attain any priority over this Mortgage, and leasehold
payments or ground rents, if any, in the manner provided in paragraph 2 hereof, or if notgaid in such manner, by
Borrower making payment at least ten (10) days before due directly to the payee thereof. Borrower shall deliver to
Lender, upon its request, receipts evidencing such payment.

Hazard Insurance. Borrower shall, at its cost, keep the improvemen:s now existing or hereafter erected on the
Property insured against loss by five, hazards included within the term “extended coverage” and such other hazards
{collectively referred to as "Hazards") as Lender may require. Borrower shall maintain Hazard Insurance for the entire
term of the Note or such other periods as Lender may require and in an amount equal to the lesser of (A) the maximum
insurable value of the Praperty or (B} the amount of the line of credit sezured by this Maortgage plus the cutstanding
amount of any obligation secured in priority over this Mortgage, but in no event shall such amecunts be less than the
amount necessary to satisfy the coinsurance requirernent contalned in the insurance policy.

The insurance carrier providing the insurance shall be chosen by Borrower subject to the approval by Lender; provided,
that such approval shall not be unreasonably witheld. All insurance policies and renewals thereol shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subje:t to the terms of any mortgage, deed of trust
or other security.agreement with a lien which has or appears to have any piiority over this Mortgage. If Borrower makes
ayrent directly, Borrower shall promptly furnish to Lencer all renewal notices and, if requested by

the premium xc
Lender, all receiptsf paid premiums. If policies and renewals are held by ary other person, Borrowershali supply copies

of such to Lender vithin ten (10) days after issuance.
In the event of loss, Burower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of

loss if not made proriptly by Borrower.

Subject to the rights and 12ims of any mortgage, deed of trust or other security agreement with a lien which has or
appears to have any priositv over this Mortgage, the amounts collected by Borrower or Lender under any Hazard
insurance policy may. at Lend<r's sole discretlon, either be applied o the indebtedness secured by this Mortgage (after
payment of all reasonable costs’ zxpenses and attorneys' fees necessarily pald or incurred by Lender and Borrower in
this connection) and in such order-as Lender may determine or be released to Borrower for use in repairing or
reconstructing the Property and Lendeyis hereby irrevocably authorized 16 do any of the above. Such application or
release shall not cure or waive any defiult or notice of default under this M srtgage or invalidate any act done pursuant
to such notice.

1 the Property is abondoned by Borrower, ar H Borrower fails 1o respond 1o Lender in writing within thirty (30) calendar
days fromt he date notice is malled by Lender'to 3orrower that the insurance carrier offers to settle a claim for insurance
benelits, Lender is irrevocably authorized to seit'e the zlaim and 1o collect and apply the insurance proceeds at Lender's
sole option either for resloration or repair of the'Pinnerty or to the sums secured by this Mortgage.

if the property is acquired by Lender, all right, title and interest of Borroweriand to any insurance policiesand inand to
the proceeds thereof resulting from damage to the Prope ity prior ta such sali: ar acquisition shall become the property of
Lender to the extent of the sums by this Mortgage iminediately prior to such sale or acquisition.

Preservation and Maintenance of Property; Leaset olls; Condominiums; Planned Unit Developments.
Borrower shall use, improve and maintain the Property in compliznce with applicable laws. stalutes, ordinances, orders,
requirements, decrees or regulations, shall keep the Properiy iingood condition and repalr or restoration of any
improvemerus on the Property which may be damaged or destroved, shall not commit or permit waste or permil
impairment or deterioration of the Property. and shall fully and proinpitly cc mply with the provisions of any lease if this
Mortgageis on a leasehold. If this Mortgage is on a unitin a condominium ors nlanned unit development, Borrower shall
promptly perform all of the Borrower's aobligations under the declarat’o1 br covenants creating or governing the
condominium or planned unit development, the by-laws and regulatians Of the condeminium or planned unit
development, and constituent documents, all as may be amended from timedc@ine. If a condeminium or planned unit
development rider is executed by Borrowaer, the covenants and agreements of suckrider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Mortcage as i/ the rider were a part hereof.
Protection of Lender’s Rights in the Property; Mortgage Insurance. if Borrowerfails to perform the covenants
and agreements contained in this Mortgage, or there is a legal proceeding “hat may signiiicantly affect Lender's rights
in the Praperty (such as a proceeding in bankruptey, probate, for condemna -ion. or to enforre laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property anc Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lie 1 which has a prioriover this Mortgage,
appearing In court, paying reasonabie attorneys’ fees and entering on the Froperty to make répairs. Although Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become a:iditional debt of Borrave secured by this
Mortgage. Unless Barrower and Lender agree to other terms of payment, the ie amounts shall bearintesest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

lf Lender required mortgage insurance as a condition of making the loan sei:ured by this Mortgage, Borrower shall pay
the premiums required to maintain the insurance In effect until such time as the requirement for the insurance terminates
in accordance with Borrower's and Lender's written agreement or applicaile law.

Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specilying reasonuble cause for the inspection.
Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyznce in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

inthe event of totat taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, whether or
not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Mortgage shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a} the total amount of the sums secured immediately before the taking divided by
(b) the fair market value of the Property immediately before the taking. Ary balance shall be paid to Borrower.

If the Property is abondoned by Borrower, orif. after notice by Lender to Borrc.wer that the condemnor olfers to make an
award or settle a claim for damages. Borrower fails to respond to Lender within 30 daus after the date the notice is given,
tender is authorized to collect and apply the proceeds, at its option, either tc restoracion or repair of the Propernty or to
the sums secured by this Mortgage, whether or not then due.

Borrower Not Released; Forbearance By Lender Nota Waiver. Extension of the time for pavment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successorininterest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successcrs in interest. Lender shall not be required
1D commence proceedings against any successor in interest or refuse to extend time far payment or otherwise modify




amortization of the surps r \ refisof of a egby the original Borrower or
Borrower's successors iw = : L zliﬁ&rci ng @ refedy shall nof be a waiverof or
preclude the exercise of a@fy Tight erhedy.

Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this
Mortgage shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 15. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Mortgage but does not execute the Note; (a) is co-signing this Mortgage only 10 mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Mortgage, (b) is nol personally obligated to pay the sums
secured by this Mortgage; and {(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommadations with regard to the terms of the Credit Documents without that Borrower's consent.
Notices, Any notice to Borrower provided for in this Mortgage shall be given b, delivering it or by mailing it lirst class
mail uniess applicable law requires use of another method. The notice shall be directed to the Properly Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender disignates by notice 1o Borrower. Any netice provided lor in this
Mortgage shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

Governing Law; Severability. This Mortgage shall be governed by federal law and the law of the jurisdiction in which
the Property is located. In the event that any provision or clause of the Credit Documents conflicts with applicable law.
such conflict shall not affect other provisions of the Credit Documenis which can be given eflect without the conflicting
provision. To this end the provisions of the Credit Documents are declared fo be severable.

Borrower's Copy. Borrower shall be given one conformed copy of the Note. the Agreement and this Morigage.

Transfer of the Property or a Beneficial Interest in Borrower. If allor any part of the Preperty oranyinterest in it is
sold or transferrid (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lendr's rrior written consent. Lender may. at its option, require immediate payment in {ull of all sums secured
by this Mortgage. Fiowever, this option shall not be exercised by Lenderif exercise is prohibited by federal law as of the
date of this Morigage,

If Lender exercises \h!s #ntion, Lendershall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fropi th.: date the notice is delivered or mailed within which Borrower musi pay all sums secured by this
Mortgage. If Borrower faliz 10 pay these sums prior to the expiration of this period. Lender may invoke any remedies
permifted by this Mortgage without further notice or demand on Borrower.

Events of Default (a) Notice end Grace Period. An Event of Default will occur hereunder upon the expiration of the
applicable grace period, if anv/after Lender gives written notice to Borrower of Borrawer's breach or violation of
Borrower's covenants under this oran) of the Credit Documenits, and upon Borrower's failure to cure such breach or
violation, and to provide Lender, wihinsuch grace period. if any, with evidence reasonably satisfactory toit of such cue.
In each case, the grace periocd begins to rur-en the day alter the notice is given, and expires at 11:59 p.m., Central time,
on the last day of the period. All grace day's are expressed in calendar days. not business days. If there is no grace period
applicable to a particular breach or violatienthe Event of Default will occur upon the giving of the notice described
above Such notice shall be given to Borrower i75 accordance with paragraph 12 hereof and shall contain the following
information: {1} the nature of the Borrower'sbreact o violation; (2) the action, if any. required or permitted fo cure such
breach or violation; (3) the applicable grace perio< if any, during which such breach or violation must be cured: and
(4) whether failure to cure such breach or violation vithinthe specified grace period, if any. will resuit in acceleration of
the sums secured by this Mortgage and the potential forezlosure of this Mortgage. The notice shall further mform
Borrower of the right, if any, under applizable law. 1o v2instate his revolving line of credit under this Mortgage after
acceleration.

(b) Events of Default. Set forth below is a iist of events which, apan the lapse of the applicable grace period, il any. will
constitute Events of Default. (Applicable grace periods are set {o/n parenthetically after each event) Such events are:
(1) Borrower fails to pay when due any amounts due under the Zr:dit Documents (thirty {30} day grace period):
{2) Borrower's outstanding balance due under the Credit Documents exceeds the principal sum stated in the Note (thirty
(30) day grace period); (3) Lenderreceives actual knowledge that Bziroweramitted material information in Borrower's
credit application or made any false or misleading statemenis on Bonowe:'s credit application {no grace period):
(4) Borrower files for bankruptey, or bankruptey proceedings are institutea agaifist Borrower under any provision of any
state or federal bankruptey Jaw in effect at the time of filing (no grace period}: A5 Porrower makes an assignment for the
benelit of his or her creditors, becomes insoivent or becomes unable to meechis‘or her obligations generally as theu
become due (no grace period): (6} Borrower further encumbers the Propeity Gr suffers a lien, claim of lien or
encumbrance against the Property. except such liens of encumbrances subordinate 10 this Mortgage (thirty {30) day
grace period in which to remove the lien, claim of lien or encumbrances); (7) Borrowezy defaults or an action is filed
alleging a defauit under any credit instrument or mortgage #videncing or securing an obruaticnof Borrower with priority
in right of payment over the line of credit described in the Credit Documents. or whose lier’ has or appears to have any
priority over the lien hereo! (no grace period). or any other creditor of Borrower attempts teloractuaily does) seize or
obtain a writ of attachment against the Property or any part thereof secured by this Mongaue ino grace period):
{8} Borrower fails t keep any other covenant contained in any of the Credit Documenis not othelvise specified in this
paragraph 16 (ten {10} day grace period. unless the {ailureis by its nature not curable, in which case 1o or2ce period. or. if
another grace periad is specified in the Credit Documents, that grace period will prevail), {9) the dezthior adjudicaled
incompetency of Borrower or any of them if more than one (however expressed or indicated) {(no grace peried): or
(10} enactment or expiration of any applicable law which renders any provision of anv Credit Decument uneniorceable
according to its terms {no grace period).

Acceleration; Remedies (including Freezing the Line). Upon the existence of an Event of Defaull, Lender may. at
its sole option. terminate the line. declare all of the sums secured by 1this Mortgage 10 be immediately due and payable
without fyrtheer demand, and invoke any remedies permitied by applicable law. Lender shall be entitled 1o collect alt
reasonabl"e costs'and expenses incurred in pursuing the remedies provided in this paragraph 17. including but not
limited to, reasanable attornieys’ fees.

As additional specific protection. notwithstanding any other term of this Mortgage. Lender. without declaring or
asserting an Event of Default or invoking any of its remedies perlaining to Events of Default. may. immediately and
without notice, freeze the line upon the occurence of any event enumerated in paragraph 16 of this Mortgage. including
without limitation Lender's receipt of notice from any source of a lien. claim of lien or encumbrance. either superior or
inferior to the iien of this Mortgage. Notice of any such {reeze shall be given in accordance with the provisions of
paragraph 12 of this Mortgage. Freezing the line will net preclude Lender from subsequently exercising any right or
remedy set forth herein or in any of the Credit Documents.

Assignment of Rents; Appointment of Heceiver; Lender in Possession. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property. provided that prior to acceleration under paragraph 18
herewf or the occurrence of an Event of Default hereunder or abandonment of the Propertu. Borrower shall have the
right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereol or abandonment, Lender, at any time without notice, in person, by agent
or by judicially appointed receiver, and without regard to the adequacy of any security for the indebtedniess secured by
this Mortgage. shall be entitled to enter upon, take possession of, and manage the Property. and in its own name sue for
or collect the rents of the Property, including those past due. All rents collected by leender of the receiver shall be applied
first 1o payment of thz costs of opzration and management of the Property and collection of rents, including but not




