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E MORTGAGE 92490837

i~

£
L. {; THIS MORTGAGE ("Security Instrument™) is givenon JUNE 28, 1991
JAMES M. BOLDEN AND
&:_,) JAN E. BOLDEN, HUSBAND AND WIF:Z

E“"w (*Borrower”). This Security Instrument is givea to
MORTGAGE RESOURCE, INC.

which is organized and existing under the laws of THE STA T ILLINOIS . and whose
addressis 1604 CHICAGO AVENUE 0
EVANSTON, ILLINOIS 60201 {‘Linder"). Borrower owes Lender the principal saimof ~
TWO BUNDRED TEN THOUSAND
AND NO/100 Doliars (U.S. § 210,000.00
This debt is evidenced by Borrower's note dated the same date as this Sectray nqmm:( Notz"), which provides for
SULY 1, 2021

monthly pavments. with the full debt, if not paid eariier, dur and pavable on
This Security Instrument secures to Lender: (a) the repayment of the ebt evadenced by the Nole, with interest. and ali r-.-ncwals

extensions and modifications of the Note: (b the pavment of 2l other sums. with inieres' advanced under paragraph 7 o
protect the security of this Security Insirument: and (¢) the performance of Borrower's coveparis ard agreements uader this
Security Instrument and the Note. For this purpose, Borrower does hereby monigage. grant and convev oo Lender the followiag
described propesty locatad in COOXK Couniy. lilinois:
LOTS 41 AND 42 AND TEE EAST 1/2 OF THE VACATZID AL YING W 51 or
AND ADJOINING SAID LOTS 41 AND 42 IN TEZ ORCHARD'
BEING A SUBDIVISION OF THE SOUTH 8.5%6 CHAINS OF
CHAINS OF THE WEST 9.93 CHAINS OF THE W E
Of SECTION 14, TOWNSHIP 41 NORTH, RI ST OF TE
PRINCIPAL MERIDIAN, IN COOX COUNTY,
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10-14-108-028
10-14-108-025

which bas the address of 9442 EARDING, EVANSTON
Minois 60202 ("Propeny Address®):
|1Zmp Code}
OPS 1089
Foern 3014 9190
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payments may no onger be roquired. al the eption of Lender i mbrt iwrantc coterase (in the amount and for the period
that Lender tequires) provided hy an insurer approved by Laender again becomes avaslable and 1s obtained. Borrewer shaiil pav
the premivms required {o maintain mostgage insvrance in cficl. of 10 provide a Joss reserve, until ihe requisement for motigage
insarance ends in accordance with any wniten agreemkent beiween Borrower and Lendes or applicabic faw.

9. Inspection. Lender or its ageat may make feascnable calnes upon and mspesiens of the Properzy. Lender shall give
Borrower notice at the time of or prior 10 an inspection sp=fving reasonable canse for the inspection.

1. Condemnation. The proceeds of any award or claim for damages. direci of consequential, 3 coaneCion with aay
coodemnation or other taking of any past of the Propeny. or for comveyance in icw of condemnation, zrc berehy zesigacd and
shalt be paid to Lender.

In the event of 3 total taking of the Propenty, the procoeds shall be apphind 10 the sums secured by this Secuniy Instumeal.
whether or pot then due_ with any cxcess paid 1o Borrower. In the ovent of a panial wking of the Property in which the faar
market value of the Property immediately hefore the taking 1s squal 30 05 grcales than the amount of the sums secured by Bus
Security instrument immediately defore the taking. unless Bossoasr and Lender othemaase agice in wiling. the sums socured by
this Security instrument shall be seduced by the 2mount of the proceeds molupliad by the folkmang fractson: {a) the totad
amount of the sum* secured immodiately before the taking, divided by ) the fair markes value of the Properiy immediatedy
beforz the taking. Ay halance <hall he paid 1o Borseacr. In the ovent of 2 paniaal wkang of the Propesty in which the fxir
rarkes valoe of the Tronerty immediately befose the taking is Jess than the 2mvant of the sume secured immediatedy before the
taking. unless Borrow'=r und Lender otherwise agroe in waiing o7 unless apphicahle s etheniase provides, ibe procceds shall
be appiicd 10 the sums sccurad by this Secunty Instrument whesher or 2of the sums are thea doe.

If the Propesty is ahandetied bv Borrower. or if. after notice by Lender 10 Borroner that the coademnos offers to make an
award or settle 3 claim for damvges, Borrower fils 10 zespond 10 Lender wathin 30 davs afler the date the nOlE IS LIVeS,
Lender is authorized 1o collect and Spply the proceeds. at its opticn, cither I sedomation of 1epais of the Propesy o 1o the sums
secured by this Secunity Instrumeat. wheth:r ar ant then doe.

Unless Lender and Borsower ctheriise astee 1 waling, any application of procends 30 principal shell not extznd or
postpone the due daic of the monibly paymen's referred 10 10 parzgraphs 1 20d 2 o7 change the amoont of such paymenis.

11. Borrower Not Released: Farbearance %3 Lender Not a Waiver. Exienvon of the ime Jor payment or modification
of amortization of the sums secured by this Secunty ias rvment gramed by Lender 10 any suicossor in intesest of Bogsones shall

not operate 10 release the lishihity of the original Bomor ror Borrokes™s successors 1 inicred. Lender shall a0t be reqanred o :

commence proceedings 272IRsT aNY SUSIESSOT I INlETest oF TUs 10 elend hime Jor payaRRl of atheraise modify amostazation
of the sums secured by this Security Instrument by zeaan of any demand made 3y the osiginal Bomromcer or Bomrower's
SUCCeSSOFS in infcrest. Any forbeamance by Lender in excrsiang w5y night or somedy <hall ot he a waner of or pecclode the
exercise of any right of remady.

12. Successors and Assipas Bound: Joint and Several Liahilits: Co-dzners. The cmcmants and agreements of ths
Security Instrument shall bind and henefit the successors and asdgrs of fzader and Borrmaes, subyoct 1o the provisions of
paragraph 17. Borrower's covenants and agrocments shail e goint and seveial |\ Any Boareaer aho co-signs this Secenty
Instrument Sut does not exccute the Note: (2) is co-signing this Secunty Indromend iy jo mortgzge. grant and convey that
Borrower's interest in the Propeny under the terme of fhis Sccunty Indrument: () ax 00t persenaliy obligalad o par the sums
secured by this Security Instrument: and i2) agrees that Lender and any oither Borsomez mze agere 1o wxiend, modify, forhear or
make anv accommodations with regard to the tezme of this Seaunty Intrument o1 the Nete wathant that Borrowes’s consent.

13. Loan Charpes. If the Joan sccured by this Secuniy Instsument s suhyect 10 2 Tw wich sels s Joan charges,
and that Taw is Snally inlerpreted <o that the interest or ether Joan charges coflectod o5 10 be oflectd in conmection with G
loan exceed the permitied limits, then: {2) any such Joan chasse <hall be roduced by the amount doerar 1o rednce the charge
to the permitted limit: and (b) any sums already colicctad from Bomower which erzendod permuited Limits will be refundad 0
Borrower. Lender may choose to make this refund by raducing the principal ewsd under the Nate co.brambing a direct
payment to Borrower. If a refund reduces principal. the seduction wall he frested 2¢ 2 pastial prepayment withoul any
prepavment charge under the Note.

14. Natices. Any notice 10 Borrower provided for in this Sccurity Instrument shall be siven by delivering it or by muling
it by first class mail unless applicable law requires wse of another method. The notice ~hall be directod 1o ihe Propenty Address
or any other address Borrower desiznates by notice 10 Lender. Any aotice 1o Lender shall he ziven by firt class mail o
Lender’s address stated herein or any other address Lender dexjgmates by nolice 1o Borsower. Any nolice provided for in this
Security Insirument shall be Jeemod 10 have heen giten 1o Borrower or Lender when given as provided 15 this parzgraph.

15. Governing Law: Severability. This Sccunity Indtrument shall be povemed by federal law and the low of the
jusisdiction in which the Propesty is locatzd. In the event that any provision or davse of this Secunity Instrument of the Note
conflicts with applicable law. such conilict shall not affect other provisions of this Secunity Indrument or the Nole which can be
given effect without the conflicting provision. To this =ad the provisions of this Seuriiy Instrument and the Nole are declared

o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument. oS
1092
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17. Transfer of the Property or a Beneficial [nterest in Bﬁrm'.m’ §fai}~br amv pz?t of the ?mpcm or any inter=si in it
is sold or transferred (or if 2 beneficial intesest in Borrower is sold or iransierred and Bostowes is not 2 natural person) without
Lender's prior written consenl. Lender may, at its option, require immediate pavmeni in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited hy federal faw as of the dat=
of this Security Instrument.

If Lender excrcises this option, Leader shall give Bosrower notice of acceleration. The notice <hali provide a penicd of not
less than 30 davs from the date the notice is delivered or mailed within which Borrowsr must pay all sums secured by this
Secunty Instrument. 1f Borrower fails to pay these sums prior fo the expiration of this peniod. Lender may invoke any remodies
permitied by this Security Instrument without further nolice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meeis certzin conditions. Borrower shall have the night to have
enforcement of this Security Instrument discontinued 2t any fime prior 10 the earlizr of: (2) 3 days {or such other penod as
applicable law may specify for rendtatement) before sale of the Property pursuant e any powser of sz ceatainad in this
Security Instrument: or (b) entry of a judgment enforcing this Secunty Instrument. Those condiitons are that Bormower: (a) pavs
Leader all sums which then would be due under this Secunly Instrument and the Notc 25 if no acceleration had occurred; (b)
cures any default 71 any other covenanis er agreements: {c) pavs all expenses incurted 1a enforcing this Secunty Iastrument.
incloding, but not imii=d to. reasonable attorneys™ foes: and {d) t2kes such action as Lender may reasonably require 10 assure
that the lien of this Secan'y Instrument. Lender's rights in the Propesty and Borrower’s obligation 1o pay the sums socured by
this Security Instrument shill continue unchanged. Upon reinsiatement by Borrower, this Secunity instrument and the
obligations secured hereby stallramain folly effective s if no acceleration had occerr=d. However, this right (o renstate shali
not apply in the case of acceleratiop 'under paragraph 17.

19. Sale of Note; Change of Laan Servicer. The Note o7 2 partial inieres! 0 the Nole (logether with this Secunty
Instrument) may he sold onc or more timés without pnor notice o Rorrwer. A sale may 7ol in a chasge in the eality (known
as the "Loan Servicer”) that collects monintl; pasments due under the Note and thas Secunty Indrument. There also may be one
or more changes of the Loan Servicer vasclaied 1o 2 sale of the Note. If there 15 a change of the Loan Servicer. Borrower will be

given wriiten notice of the change in accordance 433 paragraph 15 ahove and applicable law. The notice will Salz the pame and |

address of the new Loan Servicer and the address-1o-which pavments shauld be made. The notice will 2iso contain any other
information sequired by applicable law.

20. Hazardous Substances. Bosrower shafl aot cavse 0 pesmil the presence. ase. dipasal. storage. or release of any
Hazardous Substances on or in the Property. Borrower «hall not do. nor allow anvonc cse 0 do, anyihing affecting the

Property that is in violation of any Environmental Law. The preceding two «entences «kail ool apply to the presence, use. of

storage on the Property of small quantities of Hazardous Subaancis tia! are prncrally secogmzed lo be appropniale o nommal

resideatial uses and to maintenance of the Properiy.
Borrower shall promptly give Lender written nohice of any mvestigatop. Jlaim. demand. lawsust or other action by any

governmental or regulalory agency or privaic pary mvolving the Property and an; HHazandous Schdante or Environmental Law

of which Borrower has actual knowledge. If Borrower Ieams. or is nolified by any sivemmental or sepelatony acthonty, that
any removal or other remediation of any Hazardous Substanze affesting the Propeny (0 seccsary. Borzewer sl prompily take
all necessary remedial achons in accordance with Environmentai Law.

As used in this paragraph 20. “Hazardous Substances” are those substances definad 2« wovsc or hazardons sohstances by
Environmental Law and the following substances: gasoline, kermenz, other flammahle o toxic petrelzum products. toxx
pesticides and herbicides. volatile solvents. materials conlaining asbesios o7 Sormaldchvde. and radliacove maternls. As used m
this paragraph 20. “Environmental Law" means federal laws and laws of 1he jundicien ahere &2 Tioneaty os locaied dha
relate to health, safety or eavironmentsl protection. ;

NON-UNIFORM COVENANTS. Bomower and Lender furiher convonant and agree 2« folloas:

2L, Accderation: Remedies. Lender shall sive aolice to Borrower prior to acceleratinn following Eav.ower’s hreach
of any covenant or apreement in this Security Indrument (hut oot prior to accderation under paragraph 17 unles
applicable Law provides otherwise). The natice shall speifs: (a4 the dfauliz tby the action required to cure the default:
{c) a date, nat lexs than 30 days from the date the notice is given 1o Bormoner, by which the default mus be cured: and
(d) that Eailure to cure the defanlt on or before the date specified in the nolice may result in aceeleration of the sms
secured by this Security Instrument. foredosure by judicial proceeding and <ale of the Pruperty. The notice shall further
inform Borrower of the right to reiastate after acoderation and tixe right to avert in the foreclasure proceeding the
non-existence of a default or any other defense of Borrawer to accderation and lureclosure. I the default & not cured on
or hefore the date specified in the nofice, Lender, at its eption. may require immediate payment in [ull of all sums
secured by this Security Instrument without further domand and may faredose this Sccurity Instrument by judical
proceeding. Lender shall be entitled to coliect all expenses incurned in pursuing the romedies provided in this paragraph
21, including, hut not limited to, reasonahle attorness” foes and costs of Gile evidence.

22 Release. Upon payment of all sums securad by thic Secunity Iadroment. Lender shall zelease thes Seconiy Inrument
without charge tc Borrower. Borrower shall pay anv recordation coss. .

23. Waiver of Homestead. Borrower wanes ail right of homestcad exemplion in the Propesty. Form mo:;s ;?;;
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