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This instrument was regared b‘}!':'ﬂ&h-nmmr. ey Daa)
MARGARETTEN & COMPAHg INC
625 NORTH CT. PALATINE, IL 60067 60105160

MORTGAGE

THIS MORTGAGE (*‘Security Instrument’") is given on June 27th, 1991
The mortgagor is DALE A WUDTKE,
NANCY R WUDTKE, , HIS WIFE

91{335’7‘?3 ("*Borrower"’).
This Security Instrun cp:. is given to

MARGARETTEN & COMPANY, INC. which is organized and cxisting
under the laws of the State of New Jersey . and whose address is
One Ronson Road,-f52lin, New Jersey 083830 ¢*Lender™).
Borrower owes Lender the principgi sum of
one Hundred Twentv- -cight Thousand, and 00/100 Dollars
(US. 3 128,000.00 . This debt is evidenced by Borrower's notc dated the same date as this Security
Instrumen: (**Note™), which provides for monthly payments, with the full debt, if not paid carlier, due and payable
on July 1st, 2021 This Security Instrument secures 10 Lender: (2) the repayment of the debi
evidenced by the Note, with interest, and all 1 :new als, extensions and modifications of the Note; (b) the payment of 21l oiher
sums, with interest, advanced under Paragrapii 7,20 nrotect the security of this Security Instrement; and (c) the performmance
of Borrower™s covenants and agreernents under this S2oumy Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey 10 Leader the followir.e ueicribed property located in
COOK County, [linois:
LOT 170 IN COBBLER';S CROSSING UNIT i, BEING A SUBDIVISION OF
PART OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COOUNTY, {LLINOIS.
PIN# 06-07-208-015-23000

y
i
which has the address of ’,L H
945 RIPPLEBROOK LN ELGIN., IL GRIR3 60120 (*Property Address™);

TOGETHER WITH all the improvements now or hereafter ¢recied on the property, and all casements, appuricaances,
and fixtures now or hereafter a part of the property. All replacements and additicns shall also be coversd by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ““Propeny.”

BORROWER COVENANTS thar Bormower is Iawfully seised of the egiaie hereby comeyed and has the right 10 morigage,
grant and comvey the Property and that the Propeny is unencumberad. exeept for encumbrances of record. Bormower wassanis
and will defend generally the title to the Propeny against all claims and demands, subject 10 2oy encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nationa) use and nen-uniform covenanis wizh fimited
variations by jurisdiction 1o constitute a uniform security instrumsnl covering ieal propert.

UNIFORM COVENANTS. Borrower and Lender covenant znd agree as follows:

1. Pavment of Principal and Inlerest; Prepayment and Late Charges. Borrower shall prompily pay when duwe the
principal of and interest on the debt evidenced by the Note and 2ny prepayment and late charges due under the Note.

FA
A

£8265C€10

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 301 £/90

MAR-1205 Fage 1 of 5 (Rev. £/51)
Frplaces MARINS (Kew. Z7E7)




ol INOERICIAL COPY e

o ON! "ANVIWGCD %2 NILIFHYOHYW 1675 1) § )0 § 3903 SOT-HVI
06/6 ¥i0T 0y - o 1 -l |VW INTWNHELSNT WHOLINA DWTHI/ VIANA—XIINVE TTONIS—SIGNITT

reot wazg ST TeS eRujo pue Puey Aw 1opun uAID

-juoj 195 sy sesodind pue sesn o) 10j 10 .{miun]w. pue 333
11243 997 's1q 52 IWHUNIISUS Pres A1 PAISARIP puUR pouBis L5431 oy 9y 181 PeBpImoude pue ‘tosiad Ul Aep ST sm am}:q
parexdde “uswrIIsY] 3uiodaro) a1l 01 paqudsqns ()1 ()oured asoym (S)uosz>d swres 27 5q 01 Sl O) UMOY LjTenosiad

gd4IM SIH ‘ “FAIANM ¥ ADNUYN
P 111390 £gs3Y Op ‘IS pue LIUNOD Pres 10] pue uy :“qnm '%uﬁgﬁﬁn 23 ]

-

\

§s <
)_ ‘SIONTTTI 30 IIVIS

VIAFWNAN ALIYNOBS IVIONS
JOMOIIOT-

AHEWAN ALI¥NOaAS AVIODO0S
. Y71, % 5 .-

. > e
8BES—0v—-088 FFAWNN a.t.m'ﬁ’g(
‘FeMoaI0g~-HIAIM SIH ‘FEAL e zamm

f‘//’/f/ e A A A A

PSLL-QQ-"[SS HIFGHOAN ALI¥NOES TVIDOS
JamoIIog-TALANM ¥V FIVa

¥

"1 QM PIPI0SAT puw lamoliog AQ pajnooxs (s)Ioplr Aue ul pue
mmnnsu] AJUNSIS ST UL PRUTRIUOD SITRUIA0D PUE SULIZ) 311 01 S9arde pue s1dsode Jamanog ‘MOT3H ONINDIS A6

3EHOVIIY S¥EAIY ON
:payoselle aJe sxapry DBurMmorrol ayl

-JusWNISU] LIS STYT 30 ted B asaw (SJIopUl 313 J1 SB IUSMIIISU] L1IUMD9S SIYI JO S1usnasade pue Siuenasod A juawsyddns
pUE puUsWe [[eys puz Ol poresodioout 3q [[eys ISPU YINS O3 JO SIUIWRIFE PUR SIUBUIADD I “TNAWIISSUY A3Lnoag
STY2 QI 39119501 POPIOSS] PUB JAM0LIoG £q PRI e SISPH 2UOW 10 U0 J]  “1230INnSU] HUNDIS STY) 03 PRI “+T




UNOFFICIAL COPLY; . -

14, Noatices. Any notice 10 Borrower provided for in this Security instrument shall-be given: by dedivering it or by mailing
it by first class mail unless applicable law requires use of another method. The netice shall be direcied 1o the Property Address
or any other address Borrewer designaies by notice to Lendern. Any notice 1o Lmdasha!!bcgvm.b} first dlass mail 0 Lender's
address stated herein or any other address Lender designases by notice to Borrower. Any *notice pronded far in this Securiiy
Instrument shali be deemed to have been given to Borrower or Lender whea given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Securiiy Instrument or the Note conilices
witit applicable law, such conflict shall not affect other provisions of this Sacurity Instrument or the Note which can be given
effect without the conflicting provision. To this ead the provisions of this Security [astrument and the Note are declaned to
be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secyrity Instrument.

17. Transfer of the Property or 1 Beneliciz) Interest in Borrower.  if all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Bomrower is sold or transferred and Borrower is not 2 natwral person)
without Lender’s prior written consent, Lender may, at its option, reguire immedizte payment in full of all sums secured by
this Securiiy Insirument. However, this option shall notbe exercised by Lender if exercisgiis-prohibited by {ederal law asof
the date of this Secuniy Insurument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period ef
not {ess than 30 days from the daie the notice is delivered or mailed within which Borrower mus: pay all sums secured by
this Security fnstrnvicent. If Borrower fails to pzy these sums prior {0 the expiraiion of this period, Leader may invoke any
remedies permittia b this Security Insirument without further notice of demand on Borrower.

18. Bormwer (] dghl to Reinstate. lf BO!TC‘N:!:Z’ meets ccnain conditions, Bo*rou.tr shall have the dght o ha‘-‘e

appbmblr_. la!rgp; sgecfﬂt 75 gggmatcmcnt) before sale of the Property pussuant 10 any pow:r of sale contained in th.
Security Instrument; or (b} <y of a judgment enforcing this Security Instrument. Those conditicas are that Borrower: (a)
pays Lender all sums which thi=n »iould be due under this Seaurity Instrument and the Note as if no acoecleration had oocurred:
(b) curss any default of any other cinants or agreements: {¢) pays all expenses incurmed in erforcing this Security Instrument,
including, but not limited to, reasvnakie artarneys’ iees; and (d) takes such action as Lender may reasenably reguire to assure
that the lien of this Security Instrument ;T ender’s rights in the Property and Bomower's obligation (0 pay the sums secured
by this Security Instrument shall contiay. sachanged. Upon reinstaiement by Borrower, this Scourity Instrument and the
obligations secured hereby shall remain fully effactive as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleraticn under Faragraph 17,

19. Sale of Note; Change of Lorn Serviv=r. ~The Note or a partial interest in the Note (iogether with this Security
Instrument) may be sold onc or more times withoui r.iar notice to Borrower. A sale may result in a change in the entity (known
as the “*Loan Secvicer'’} that coliects monthly paynep s due under the Note and this Security instnunent. There also may
be one or more changes of the Loan Servicer unrelated i7 1 sale of the Note. i1 there is a change of the Loan Senvices, Borrower
will be given written notice of the change in accordance wits Paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the alidress 1o which payments should be made. The notice will also
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or pariit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bormower shall not do, wol #Mow anvone else 1o do, anvihing afieciing the Propeniy
that is in violation of any Environmental Law. The preceding 1wo seuter.czs shall not 2pply to the presence, use, or sicrage
on the Property of small quantities of Hazardous Substances thai are geacrally recognized 1o be appropriate 1c normal
residential uses and to maintenance of the Propeny.

Borrower shall prompily give Lender writien notice of any investization, ¢laim, demand, lawsuit or other action by any
governmental or regulatory agency or privaig pariyanvobgagibe-Rro Rroposty A0y fiazardous s Substance or Environmenial
Law of which Borrower has actual knowlcdgc.;!ﬁ Bermpaexicarns, oris nouﬁeJ by a: (v zovernmenizi or regulatory authorizy,
that any removal or other remediation of any Hazardous Sebstance affecing the Prope-ty = pacessary, Borrower shail prompidy
take all necessary remedial actions in accordance with Eavironmental Law.

As used in this Paregreph 20, *‘Hazardgus-Substances™'-age-thase suhsianags definel as joxic or hazardous subsiances
by Environmental Law and “he following substapessygasoline, kerosene, other flarmmmable ol 1oxic petioleum products, toxiT
pesticides and herbicides, volatile solvents, materials contzining asbes:os or formaldchyde, and rarioattive matenals. Ar used
in this Paragraph 20, ‘‘Environmental Law™" means federal aws and laws of the jurisdiction wiere b~ Propenty is locaicd

that relate to heaith, safely or environmenig-prowGioBo - ~wrr = 2 S an_d
NON-UNIFORM COVENANTS. Barmy'érdnd Lendee iu;zhcr_cavcnan-. and gg:oc-a.s .;(gkw-a-
21. Acceleration; Remedies. Lender shall give dotice to Borrower prior to acceleration following Bosrower's brezch
of any covenant or agreement in this Security Instrument (b3t not prior io accederasion under Paragraph 17 (b ss applicable

law provides otherwise). The nolice shnll spgc;h (n) the defauls; (b) thg aglgqn_rtq_mnd_ to cure lhcdchull‘ c)a da:e. not

Instrument, foreciosure by jndnaal proceeding and sale of the Property The notice shall furtherinform Bormw:r of the nghl
1o reinstate after accelemation and the right to assert in the foreclosurs proceeding Whe non-existence of a defaall or any other
defease of Borrower to acceieration and foreclosure. §f the default is not cured on or before the date specified in the nolice.
Lender at its option may require immediate paymeat in fol} of all sums secured by this Security Instrumeni without furiher
demand and may foreciose this Security fnstrument by jadicial proceeding. Lender shaill be entitied to collect all expeases
incurred in porsuing the remedies provided in this Paragraph 21, incdduding. bot not limited fo, reasonable attorness” fees zod
costs of title evidence.

22. Rewase Upon paymeni of 2ll sums secured by this Security Instrument, Lender shall releace this Secunty Instrameni

without charge :o-,l}grmwr—&o;mtr-shall,aay any recordation costs.

-

23. Wajrer of,Homestead. Bon'ng: waives a!ln_g@}g,ojémmcstmd exempiion in the Propeny.
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after the datc of occupancy,Gnlzss er Drhetwise a 117 WITR, AN wrrfe At shaifnot be unreasonably withheld,

or unless extenuating circumstances exist which are bevond Borrower™s conirol. Borrower shall not destrov, dameage or impair
the Property. aliow the Property to deteriorate, Of comumit wasie on the Properiy. Borrower shall be in defavl: if any jorfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith jedgment could resuli iIn foriciinre of
the Property or otherwise materizlly impeair the lien created by this Security instrumeni or Lender’s security interest. Bormower
may cure such a default and reinstate, 2s provided in Paragraph 18, by causing the action or procesding to br dismissed with
a ruling thai, in Lender’s good faith determination, preciudes forieiiure of the Borrower's interesi in the Property o5 other
material impairment of the lien created by this Security Instroment or Lender's securily interssi. Berrower shall 2also be in
default if Borrower, during the loan application process, gave materially fzlse or inaccuraie information or siaiemenis to Lender
(or failed 10 provide Lender with any material information) in connection with the lozi: evidenced by the Nosc, including,
but not limited 1o, represeniations concerning Borrower's occupancy of the Property as a principal sesidence. 11 this Securiiy
Instrumens is on a Ieaschold, Borrower shall comply with all the provisions of the lease If Boraower acquires fee titic 10 the
Property, the leaschold and the fee title shali not merze unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Propesty. 1 Borrewer fails 10 perform the covenants and agreements contained
in this Security Insirument. or there is a iegal procecding that mav sipnificanily affect Lender’s rights in the Properiy (such
as a proceeding in bankrupicy, probare, for condemnaiion or forfeiiure or Lo eniorce laws or rezviations), then Lender may
do and pay for whatever is necessary 10 proiect the value of the Properiy and Lender™s right= in the Propeny. Lender™s actions
may include payving any sums secured by 2 Hen which has priority over this Security insirumen:. appearing in court, paving
reasonable atiorneys’ fees and entering on the Propeny 10 make repairs. Although Lender may 12x¢ action vader this Paragreph
7. Lender does niot have to do so.

Any amount>disbursed by Lender under this Paragraph 7 shall bevome additional debt of Borrower secured by ihis
Sectirity Instruricnt) Unless Borrower and Lender agree 10 other terms of payment. these amounts shali bear interest {rom
the date of dishurser/2nt al the Note raie and shall be payvable, with interesi. upen aetice from Lender 10 Borrowser reguesiing
pavment.

8. Morigage Insurmir2. 1 Lender required mortgage insurance as a condition of making the Joas secured by ihis Securtiy
Instrument. Borrower =] al’ pay the premiums reguired 10 maint2in the morigage insurance in effect. i, for any 12avon, the
morigage insurance coveraie saquired by Lender Iapses or ceases 1o be in efiect, Borrower shall pay the premiums required
to obiain coverage substanually ecuivalent to the morigage insurance previously in efiect, at a cost subsiantialiy equiralent
to the cost 1o Borrower of the mriisage insurance previousty in effect, from an aliernare mortgage insurer approved by Lender.
If substantially equivaient morigas »insurance coverage is not avaiiable, Borrower shall pay 10 Lender cach menih 2 sum equal
to one-twelfth of the vearly morigzge irserance premium being paid by Borrouer when the insurancs coverzge lapsed or ceased
to be in effect. Lender will accepi, use ardiciain these payrmenis as 2 loss reserve in lieu of morigage insurange. Loss reserve
payments may no longer be required. 2rche ovrion of Lender, if morigage insurance coverages {in ihe amount and for the
period that Lender requires) provided by an/nsurer epproved by Lender again becomes avzilable 2nd is oblainsd. Borrower
shall pay the premiums required to mainiain morzeage insurance in effect, or 10 provide a loss 1esenve, uniil the requirement
for morigage insurance ends in accordance witn a1y writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make ‘ca-onable eniries upon and inspections of the Propenty. Lender shui] gisve
Borrower notice at ihic time of or prior 10 an Inspecuon specifving reasonable czuse for the inspeciion.

10. Condemnatioa. The proceeds of any awara < 1 claim for damages, direct or consequential, in conneciion with any
condemnation or other taking of any part of the Properiy] or for comverance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the even: of a total 1aking of the Property, the proceeds /n2ii be appilied 10 the sums secured by this Security Instrumeni,
whether or not then due, with any excess paid to Borrower. In iiir'evrnt of 2 partial taking of the Propeny in which the fair
market valie of the Property immediaiely before the taking is eqiraiia or greater than the amount of the sums secured by
this Security Iastrument immediaiziy before the taking. uniess Boirorve” and Lender otherwise agree in writing, the sums
secured by this Security lasirumeni shall be reduced by the amount of 1n¢ proceeds muitiplisd by the following {raciion: (2)
the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of ithe Propeniy
immediately before the taking. Any baiance shall be paid 10 Borrower. In the oyent o1 2 pariial taking of the Propeny in which
the fair market value of the Propernty immediately before the iaking is }ess than the dmount of the sums secured immediazely
before the 1aking, unless Borrower and Lender atherwise agree in wriling or uriess applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whethier Or not the sums are ther duc

if the Properiy is abandoned by Borrower, or if, after notice by Lender te Borrowes/thai the condemneor offers (o make
an award or settle 2 claim for damages, Borrower falils 1o respond 1o Lender within 36 Q0 »s ¢fier ihe daie the notice is given.,
Lender is authorized to collect and apply ithe proceeds, ai its option. ¢ither to restorztion of 7opair of the Property or to the
sums secured by this Security Instrument, whether or not then duz.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 10 snincipal shall not exiend or
postpone the due date of the monthiy payments referred 10 in Paragraphs 1 and 2 or change iheaxioant of such pavmenis.

1]1. Borrower Mot Released; Forbearance by Lender Not a Waiver. Exiension of ihe ilme for pavinent of modificziion
of amortization of ihe surms secured by this Security Instrument granied by Lender o 2ny succassor inl interest of Borrower
shall not operaiz io release the Bability of the original Bormower or Borrower’™s successors in interesi. Lender shall noi be required
0 commence proceedings against any succassor in interesi or refvse 10 sxend time for paymeni o7 (Wb rrwise modify
amortization of the sums secured by this Secvriry Instrument by rezson of any demand made by the original Borrower or
Borrowser's successors in interest. Any forbearance by Lender in oxercising any right or remedy shall no: be a2 wajver of or
preclude the exerncise of any right or remeds.

12. Successors and Assigns Bound; Joint and Severa) Liability: Co-Signess. The conenanis and agresmenis of this
Securiiy Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjedt 1o the provisions of
Paragraph 17. Borrower’s covenants and agreements shall be join: and severzl. Any Borrewer who co-signs this Security
Insirument but does not 2xecute the Note: (2) is co-signing this Seourity Instrumeni only 10 Mmorigzge grant and comvey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaliy obligated 10 pay the
sums secured by this Security Instrument; and (c) agrees thai Lender 2nd anyv other Borrower may 2gree 10 extend, modiiy,
forbear or make any accommodations with regard 1o the terms of this Security Instrumen: or the Note without ihat Borrower's
conseni.

13. Loan Charges.  If the loan secured by this Security Insirumen: Is subject 10 2 law which seis maximum loan chargpes.
and that law Is finally interpreied so that the inierest or other lozn charges collecizd or 10 be coliecied in connection with
the loan exceed the permitied limits, then: (a) anv such loan charze shall be reduced by 1he amouni necessary 10 reduce the
charge to the permitied himir; and (b) any sums already coliecied from Borrower which exceedsd permisied limiis will be
refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owsd under the Noie or oy making
a direct payvment 10 Borrower. If a refund reduces principal, the reduction will b2 ireated @s 2 partial prepaymen: without

any prepayment charge under the Note.
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