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T MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROYAL OF
THE DEPARTMENT OF VETERANS AFFAIRS GR 11S AUTHORIZED AGENT.

The attached RIDER is made a part of this instrument.

THIS INDENTURE, made this 29TH day of JUNE, 1991 . between
JOE L. POTTER AND YVONNE POTTER, HUSBAND AND WIFE
. Morigagor, and

UNITED SAVINGS ASSN OF THE SOUTHWEST ©S8 s
: THE UNITED STATES

2 corporation organized and existing under the laws of
Morigageas.

WITRESSE (H: +hat whereas the Mortgagor is justly indabted to the Morigages, as is evidenced by a cerlain promassory
note executed an. drlivered by the Morigagor, in favor of the Morigagee, and bearing even dale herewilh, in the principa!
sumof FIFTY [ZI5HT THOUSAND FIFTY
AND 007100
Dollars (S 58,030.00 I payable with interest at the rate of NINE AND
CONE HALF ~ar centum { g.5000 %) per annum on the unpaid balance until paid, and
made payable to the arder of tie Mortgagee atits officein 1301 NORTH BASSWOCD-4TH FLOOR
SCHAUMBURG, ILLINQFYS 60172
or at such other place as the holder inay designate in writing, and delivered or mailed to the Morlgagor: the said priacipal

and intarest baing payabe in monthly ius’allments of FOUR HUNDRED EIGHTY EIGHT

AND 127100
Daollars (S 488.12 ) Eeginning on the Ffirst day of AUGUST 1 Liggl . and
continuing an the first day of each month theseaiter unlii the note is fully paid, except that the final payment of principal
and interest, if not sconer paid, shall be due ans piyable on the first day of . 2021

Vo

MNOWI, THEREFORE, the <aid Mortgagors. for the b:itier securing of the payment of zaid principal sem of money and
interest and the perfarmance of the covenants and agrer ments herein contained, dces by these presents MORTGACE and
WARRANT unto the Mortgagee, ils successors or assigns, ‘he f~llowing described real estate situale, lying and being in the
county of COOK and the State of Minos, to wit

~
»

LOT 36 AND THE SOUTH 1/2 OF LOT 32
37 N BLOCK 2 IN GT
SUBDIVISTION OF THE FAST 1,2 OF TiE ”OUTHWHSTzl/? g;ogggts
OUTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 13
r - - *

FAST OF THE THT g L
S OF RD PRINCIPAL MERIDIAN, 1% COOK COUNTY,

2
G
e
<
@
-
o)

16-04~417-036

TOGETHER with ail and singular the tenements, heraditaments and anpurtenances thereunio brriging, and the renls,
issues, and profils thereof; and all fixtures now or hereafter attached to or used in conneclion wilh the premises herain
described and in addition thareto the follawing described household appliances, whith are, and sha'l te deemed to be,
fixtures and a part of the realty, and are a portion of the security for the indebtedness herein menlioneq;

Tl ki
-2

13T GTOORSOY

E PR < a4
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s, m e S—FAnmer

PO ITES VIR R R 2l %18

TO HAVE AND TO HOLD the above-~described premises, with the appurtenances and fixtures. unts the said Mortgagee, ifs
successors and assigns, forever, for the purposes and uses herein sat forth, free from all tights and benefits under and by
virtue ot the Homestead Exemplion Laws of the State oi lilinois. which said rights and benafits the said Mortgagor does
hereby expressly release and waive. DPS 247
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full payment of the entire indebledness represented thereby, the Morigagee as Truslee shali in compuling the amoun? of
such indebtedness, credit 1o the account ol the Maorigagor any credil balance remaning under idhe prowisions of
subparagraph {2} of the preceding paragraph. 1f there shall be a defaull onder any of the provisions of this mocigage.
resulting in 2 public sale of the premises covered hereby, or if the Morlgagee acguires the property olhefwite afler
default, the Mortgagee as Truslee shall apply, at the time of the commentement Cf such proceedings 7 at the lime the
property is otherwise acquired, the amount then semaining 1o tredil of Morigagor under $3id subbaraflapl: 1ai 35 3 el on
the interest accrued and unpaid and the balance 1o the principal then remaining unpaid undet $2id nole.

AS ADDITIOMAL SECURITY for the payment of the indebiledness aloresaid the Morlgagor does heredy assign 1o the

. Mortgagee all the renls, issues, and profils now due or which may hereafler become Joe 1o ihe use o the premises B
. hereinabove described The Mortgagor shall be ealitled 1o coliect and relain ail of s3:d renls. issues and profsls wnlil
default hereunder, EXCEPT cents, benuses and rcnulhes :esuuu:; from oil, as of other minetsi lsases o5 conveyadnres
thereof now or hereafter in effect. The lessae, ass-gnqp ©r sublessee of such ©il. gas or mineral Jease is direcied 10 Day
any profits, bonuses. rents, revenues or toyalheﬁs I0 1he Gwaer 5§ the indebledness secured heredy.
- - .

MORTGAGOR WILL CONTINUOUSLY mainlain_ hazard insurance, of such type of lypes and amounls as Morligagee may
from time to lime reguire, on the improvemsanls AGw, or hereafler cn 53id premises, and excep! when payment 1or all such
premiums has therstofore been made, he/she will pay pcomp!lv when due any premiums therefor. All inswrante shall be
carried in comprlies appraoved by the Morlgagee and the policies and renewals thereof thall he held by the Morigagee and
have attached there?’: loss payable clauses in tavor of and in form acceplable {0 the Morigagee. in lhe event of loss
Mortgagor will give ivanm ediate notice by mail to the Mortgagee, who may make proot of ioss il ol made promplly by
Mortgagor, and each lusiiynte company concerned is hereby authorized and direcled 10 make payment for such koss .
directiy to the Maortgages Jast2ad of o the Mortgagor and the Morligagee joinlly, and Ihe insurance proceeds, o1 any past
thereof. may be applied by thy Mortgagee at its option either to the reduction of the indebledness hesaby secured of io the
restcration or repair of the propr.ty damaged. In eveni of foreciosure of this morigage. or other Lransfer cf title 30 the
mortgaged property in extinguitan ept of the indebiedness secured hereby, all right. Ritle and interest of the Morigagor in
and to any insurance policies the. in force shall pass 1o the purchaser or graniee .

1N THE EVENT of default in making a2n: monthiy payment provided for herein and in the nole secured hereby, or in case
of a breach of any other covenant or agreer.eni herein stipulated, then the whole of said pristipal sum remaining unpaid
together with accrued interest thereon, shall 3t the eteclion of the Morigagee. withou! nolice. become immediateiy due

and payable.

~
}

N THE EVENT that the whaole of 53id debl is cdccdred 10 . ba due, -the Morigagee shill have the righ! immedialely o
foreclose this morigage, and upon the filing of any. bill f5r #hat purpose, the cowst in which such bill is filed may at any
time thareafter, either before or after sale,. ang-witho B2 PIS (Lt said Morlgagor. or any parily cdaiming under said
Morigagor, and without regard to the solvency or xnscfvenq ot nie time of such application for 3 receiver, of the person or
persons liable for the payment of the indebliedness” ;_t;cure_d Ler by, and without regard to the value of said premises or
whether the same shal! then be cccupied by the owner of the equity of redemplion, 3s 3 homestead. appoint a receiver fof
the benafit of the Mcorigagee, wilh power to coliect the renis, issues, ar d nrolits of the s3aid premises during the pendency
of such foreclosure suit and, in case of sale and a deficiency, during in/: full statutory period of redemption, and such .
rents, issues, and prolits when coilected may be applied toward the payr e of the indebtedness, costs. taxes. insurance.

and other items necessary for the protection and preservation of the properiy.

IWESELT(

iIN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any courl o7 k2o or equily. 2 reasonable sum shall be
allowed for the solicitor’s fees of the complainant and for stencgraphers’ {ees of 'hy comoplainant in such proceeding, and
aiso for all outlays for documentary evidence and the <ost of a complete abstrict Gl title for 1he purpose of such
fareclosure; and in case of any other suil, or tegal proceeding, wherein the Mortgagee shall be made 2 party theseto by
reason of this moctgage, its costs and experses. and the reasonable fees and charges of tiie aitorneys or solicitors of the "_:
Mortgagee, $0 made parties, for services in such suit or proceedings, shalt be a further lien Lund charge upon the said i
premises under this mortgage, and all such expenses shall become so much additional indebied: ess ,ezured hereby and be- N
aliowed in any decree foreclosing this mortgage. ""_ -

THERE SHALL BE INCLUDED in any decree foreciosing this mortgage and be paid out of the proceeds o f any sale made in P
pursuanca of any such decree: {1) All the cosis of such suil or suils, advertising, sale, and conveyance, incivain; reasonable ;
attorneys'. solicitors’, and stenographers’ fees, outlays for documentary evidence and cosl of saic abslract and |
examination of ttle; {2} all the moneys advanced by the Morigagee, if any, for any purpose authorized in the morlgage, -
with interest on such advances at the rate providand Fne in tha nrincinal indabtedneass, from the time such advances are

iy

made; (3) ail the accrued interest remaining wnpaid on the indebtedness hereby secured; (5§ alf the said principal moaey
remaining unpaid; {5) all sums paid by the Department ol Veterans Affairs on account of the guaranty or insurance of the
indebtedness secured hereby. The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

1f Mortgagar shall pay said note at the time and in the manner afofesaid and s$hall abide by, comply with and duly
perform all the covenants and agreements herein, then this conveyance shall be null and void and Mortgagee will, within
thiry days after written demand therefor by Martgagor, execute a release or satisfaction of this mortgage, and Mortgagor
hrareby waives the beaefits of al! statutes or lLaws which require the sarlier execution or delivery of such release or )

satisfaction by Mortgagee.

The lien of this instrument shail remain in full force and etfect during any postpon=ment or extension of the time of
payment of the indebtedness or any part thereof hereby secured; and ao extension oi the time of paymeni of the debt .
heraby secursd given by the Mortgagee to any successaor in interest of the Mortgagor shall operate o release, in any -
manaer, the original liability of the Mortgagor. :

DPS 449
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!VA ASSUMPTION POLICY RIDERﬁ
; 548728

€1i0-182

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROYAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 29TH dayot JUNE, 1981 _and
is incorporated into and shall be deemed 1o amend and supplemen? the Morigage, Deed ©f Trusl. or Deed 10 Secwre Dbt
t"instrument”) of the same date herewith, given by the undersigned {"Mortgagor tc secure the Mortgager's fole 'Note?) of

the same date to
UNITED SAYINGS ASSN OF THE SOUTHWEST FSB

ils successors and assigns

{*"Mortgagee”} and core'4ra the property described in the Insiroment and iocated al

914 NORTH LAWLEK, 'CHICACO, ILLINOIS 560651

(Frooe~iy 23055}

Notwithstanding anything {0 the contian set forth in the instroment, Morigagee and Morigagor hereby atknowledges and
agrees to the Following

GUARANTY: Should the Department of Velerars N\Hairs Fail or reluse 2o issue ils guaranly in foll amount within 60 days
from the date that this loan would normaily Locae eligible for such guaranly commilled upon by the Department of
Veterans Affairs under the provisions of Title 2t .77 Lhe US. Code "Velerans Benefils™, the Morizagee may declare the
indebtedness hersby secured at once due and payabl: and may foreciose immedialely or may exeigise any other righls
hereunder or take any other proper action as by law prowaded.

TRANSFER OF THE PROPERTY: 1f all or any part of the Propeity /7 any inferest in il is sold or transferred. this ican may be
declared immediately due and payable upon trznsfer {"assumplion™ of the properly sescuring such 1oan 10 any lzansleree
{~assumer”), unlass the accepiability of the assumplion and transfer ! this lcan is eslablished by the Oepariment of
Veterans AFfairs or its authorized agent pursuant tc Seclion 1814 of C.a-prer 37, Tiile 2E. United States Code.

An authorized transfer {“assumption”) of the property shall also be subject 10 o4Adilional covenanis and agreemenis as sel
forth below:

| {2} ASSUMPTION FUNDING FEEJ A fee equal 1o ore-hall of 1 percent L30%) of WY e unpaid principal balance of this loan
at of the date of transfer of the property shall be payable at the time of transfer toche morigagee or ils authorized agent,
as trustee for the Department of Veterans Affairs. 1 the assumer fails to pay this fee 2. the time of transfer, the fee shall
constitute an additional d2bt to that already secured by this instroment, shall bear interes? i1 the rale hergin provided. and,
at the option of the mortgagee of the indebtedness hareby secured or any transieree therec., sh-' be immediately due and
payable. This fee is automalically waived if the assumer is exemp? under the provisions of 381 .5.C. 1829 bl

| ) ASSUMPTION PROCESSING CHARGE:], Upcn application for approval to allow assumplion and Y arsfer cf this 1oan, a
processing fee may be charged by the mortgagee or its authorized agent for delermining the credilwosthiness of the
assumer and subsequently revising the holder’s ownership records when an approved ransfer is complalzd The amount=af
this charge shall not exceed the maximum eslablished by the Department of Velerans Aifairs for a loan 1o which Se:.-:.'-n
12174 of Chapter 37, Title 32, United States Code applies or any maximum prescribed by applicable State lave.

| {e) ASSUMPTION INDEMNITY LIABILITY: j 1f this obligation is assumed. then the assumer hereby agrees 1o assome all of
the gbligations of the veteran under the terms of the instruments creatinos and securing the toan, including the obligation o}
the vataran to indemnify the Department 0f Veterans Affairs to the exteal of any claim payment arising from the guaranty
nr insurance of the indebtednass created by this instrumenl.

(1% ’;ﬂTNESS’EﬂEREOF. tortgagorist has executed this Assumptlion Felicy Rider.

- 8 6@5}\/ Seay " 2/(/‘57 AL %Jj\ iSean

JETTL . POTTER Mortgagor !‘JJVN E POTTER Mortgagos
/

N

{Seal} _{Seal)
Mortgagor Morigagor

{10/90) OPS 442
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