UNOFFICIAL CORYes

~_State of ilinois MORTGAGE FHA Casc No.
1315416237703

650902489

THIS MORTGAGE (**Security Instrument”) is made on June 28th, 19891

The Moitgagor is -
DOKINGG PERALES,  AND MARIA PERALES, , HIS WIFE 91335878
. ROQUE CALYO, JURRIED.

whose address is
2303 N MARMORA AVE CHICAGC, 1L 60639

) . (**Borrowesr™"). This Security Instrument is giver 0
MARGARETTEN & COMPANY, INC.

which is organized and existing under the laws of the Stats of New Jersey . and whose
address is e Ronson Road, iselin, New Jerssy. 08830
(“Lender'™). Borrower owes Lender the principal sum of

One Hundred Tvernity— One Thousand, Four Hundred Forty— Six andg 00/100
Dollars (US. § 121,4.16.0¢ J. This debt is cvidenced by Borrowes™s note daied ihe same daie as this Security
Enstrument (**Note™}, which pradiles for monthly paymenis, with the full debt, if not paid carlicr, duc and payable on

July ist, 2021 . This Security Instrument sccures to Lendes: (2) the repaymemt of the debt evidenced
by the Note, with inierest and all rencial s, oxtensions and modifications: (b) the pavinent of all other sums, with interes?, advanced
under Paragraph 6 to protect the sew iy of this Security Insirument: and (c) the periormance of Borrower’s covenanis and
agreements under this Security Instrumenr aid the Noie For this purpose, Borrower does hereby morigage, gram and coavey

10 Lender the following described property-lorated in
COOK County, liknois:

LOT 27 IN LOT 28 (EXCEPT THE SOUTH 29.50 FEET THEREOGF) IN
BLOCK 2 IN HANSON'S SUBDIVISTON OF THAYT PART OF THE WEST /2
OF THE NROTHEAST 1/4 OF SECTI7pN 32, TOWNSHIP 40 NORTH. RANGE
13, EAST OF THE THIRD PRINCIPAL VMERIDIAN. LYING NORTH OF THE
CENTER LINE OF GRAND AVENUE IN CXOK COUNTY., ILLINOIS.

PIN &813-32-202-044-0000

which has the address of

2303 N MARMORA AVE CHICAGD. IL 68639
TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, righis, appuricnances,
rents, royalties, minerai, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a pan of the propenty:
All repiacements and additions shall also be covered by this Secority Insirumeni. All of the forcgoing is referred to in this Securnity
Instrument as the “‘Property””

BORROWER COVENANTS that Borrower is lawfully scized of ihe estate heseby conveyed and has the right 1o monigage,

grant and convey the Properiy and that the Properiy is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the titie to the Property against all claims and demands, subject 10 any encumbrances of record.

1. Payment of Principal, Interest and Late Charge.  Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and latec charges due under the Note.

2. Monthly Payments of Taxes, insurance and Other Charges. Borrower shall include in each monthly payvment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
Ievied or 1o be levied against the Property, (b} Ieasehaold payments or ground rents on ithe Property. and (c) premiums for insurance

required by Paragraph 4.
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8. Fees. Lender may collect fees and charges anthorized by t <

9. Grounds for Acceleration of Debt.
() Default. Lender may, except as limited by regalations issued by the Secretary in the "asc o
immediats payment in full of all sums secured by this Security Insirument if: cos
(i) Borrower defaults by failing to pay in fall any monthly pavment required by this So:unt\' lnstmmmt prior to or on the

due date of the next monthly payment, or
{ii) Borrower defaults by failing, for a period of thinty days, 10 perform any other ob.xgauons comamed in this Security

Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitied bv applicable law and with the pnor appro\'ai of 1he Secreiary,
require immediate payment in full of all the sums secured by this Security Instramenr if:

{1) All'or part of the Property is otherwise transferred {other 1than by devise or descent) by the Borrower, and

fii} The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser

or graniee does s¢ occupy the Property but his or her credit has not been approved in accordance with the requiremenis

of the Secretary. - -
{c) No Waiver. If circumstances occur lhat 'aouid permit Lender (o requirs immediate payment in ﬁ.!! but Lender does nat
requite such payments, Lender does'not watve its righis with respect io subsequeni svents.
{d)} Regulations of HUD Secretary. In many drcumstances regelaiions issued by the Secretany will limit Leader™s rights in the
case of payment defaults 1o require immediale payment in full and foreclose if not paid. This Security Instrumen? does not
authorize acceleration or foreclosure if not permitted by regularions of the Secretarny.

10. Reinstatemm:nt. . Borrower has a right 10 be reinstaied 1f Lender has reguired immediaie payment in full becanse of Borrowss's
failure to pay an amour: duc under the Noic or this Secunity instrumeni. This fight applies even afier foreclosere procssdings
instituted. 7o reinstate the sovunty Instrument, Borrower shall tender in 2 lump surn all amounts required 1o bring Borrower’s acocunt
current including. 1o the ciziri they are obligations of Borrower under this Secuniy Instrumeni, joreclosure costs and reasonabie and
customary altorneys’ fees arl e penses properly associated with the foreclosure procesding. Upon reinstatement by Borrowsr, this Securnizy
Instrument and the obligations (ha’ ir secures shail remain in effect as if Lender had not reguired immediate paymen: in full. However,
Lender is pot required 1o permit ran.ats nent if: (1) Lerder has accepled rainsiaremeni afier the commencement of foreclosure proccedings
within two vears immedidtely precedine t'ie commencement of a current foreclosure proceeding ., (ii) reinsialement will preclude foreclosure
on differenit groands in the future, or £y reinstaicment will adversely affect the priority of the Len created by this Security Instrumen:.

ymcm defauits, requize

11. Bormower nos Released; Forbezranc: by § cader not a2 Waiver.  Exicnsion of the time of payinent or modification of amontization
of the sums secured by his Security Instrumeri granted by Lender 10 2ny successor in interest of Borrower shail not operaie 10 reicase
the Hability of the original Borrower or Borrower”™/ sucoessor in inierest. Lender shall no: be required 1c commence proccedings agains
any successor in intersst or refuse 1o exiend time 107 pryment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the origiral Borrower or Borrower™s successors in interesi. Any forbeasance by Lender
in exicrcising any right or remedy shall not be 2 waiver of or rreclude the sxercise of any right or remedy.

12, Successors and Assigns Bound; Joiat and Severa: _iability; Co-Signers. The covenanis and agreemenis of this Security
Instrument shall bind and bencfit the successors and assigns of ‘conder and Borrower, subject 10 the provisions of Paragraph ¥t).
Borrower’s covenants and agreemnents shall be joint and several. Auvv Bammower who co-signs this Security Instrumen: but doss not cxccule
the Note (2) is co-signing this Security Instrument only 10 mortgage. 7 antand comey that Borrower’s interest in the Propeniy under
the terms of this Security Insirument; (b) is not personally obligated 10 p7v the sums sscured by this Securnity Instrument; and (¢) agrees
that Lender and any other Borrower may agree 10 extend. modify, forbey or rn:k: a,m accommadations with regard 10 the ferm of
this Security Instrument or the Note without that Borrower’s consent: -

13. Notices. Any noiice o Borrower provided for in ihis Security Instrur.e=i shall be given by delivering it or by mailing it by
first class maitf unless applicable law requires use of another method: The notice shall < directed to the Properiv Address or any other
address Borrower designaies by notice 1o Lender. Any notice 1o Lendér shall be given | firt ciass mail 1o Lender™s address stated horein
or aay address Lender designates by notice 1o Borrower. Any notice provided for in tnis Gecurity Instrument shall be deemied 1o have
bwn given to Borrower or Lender when given as provided in this Pzng:aph e

14. Governing Law: Severability. This Sccurity Instrumeni shall bcgm:mcd b\ chm' 2y and lh’ {aw of the jurisdiciion in
which the Property is located. In the event that any provision or clause of this Security Instmames 1 or the Noie conflicis wizth applicable
faw, such conflici shall not affect other provissons of this Security Instrument or the Noie which can te Sven effect withou! ithe confdoting
provision. To this end the provisions of this Security Instrument and the Noie are declared to be sovoraois

15. Bormower's Copy. Borrower shall be given one conformed copr of this Security Instrument.
16. Assigement of Rents. Borrower uacondizionaliy assigns and iransfers 10 Lender 21l the sents and -ovaves of the P; .
Borrower authorizes Lender or Lender’s agents to collect the rents 2nd rovenues and hereby direcis cach tenan: of the Propeniv 1o pay
the rents to Lender or Lender’s agents. However, prior 1o Lender™s noisce to Borrower of Borrowes™s dycach of anmv ounin2 01 o7 agreomeni
in the Security {astrument., Borrower shall collect and recsive all rents and sevenues of 1the Propsariy as 1rusics for the beacfit of Lendes
and Borrower. This assignment of rents consituics an absoluie assignment and oot 2 assignmnenl for acditional socurity oahy.

1f Lender gives notice of breach 10 Borrower: (a) all renis received by Borrower shall be held by Borrower as srusioe for beaets
of Leader only, to be applied 1o the scms secured by the Security Instrument?; (b) Lender shall be entitied to collect and recesve all of
the rents of the Property; and (<) cach tenani of the Property shall pay all rents due and unpaid 10 Leader or Lender’s agent on Lender™s

writlen demand to the tenant.
Bommower has not executed any prior assignment of 1he rents and has not and wili not perionm any act that would prevent Lender

from exercising its rights under this Paragraph 16.

Lender shall rot be nequired to enier vpon, take control of or mamntain the Property before or =ficr giving notice of bseach 1o
Borrower. However, Lender or a judicially appointed reociver may do so 21 any iime there is a breach. Any applicaiioa of rents shall
not cure o waive any defaull or imaalidate any other right or semedy of Lender. This assipnment of rents of the Property shall terminate
when the debt secured by the Security Instrument is paid in foll.

17. Borrower agrees that shouid this Security Instrument and the Noic secured thereby not be digibie for insurance under the
National Housing Act within sixty (60) Gays from the datc hereof, Lender may. ar its option and notwithsianding 2mything in Paragraph
9, require immediate payment in iull of all sums secured by this Sexunity Insisument. A writien ststement of any authorized agent of
the Secretary dated subsequent 1o sixty (60) days from the date hereof, declinin 3 10 insure this Secusity Instrument and the Note secured
thereby. shall be decmed conclusive proef of such indigibility. Notwithstanding the forcgoing, this option may not be exercised by Lender
when the unavailapitity of insurance is solely dus to Lender’s fzilure to r=mit a morigage insurance premiusm 1o the Secretan.
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