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PREMIER HOME FINANCING, INC.
1010 JORIE BLVD.

OAK BROOK, IL 60521

913359c0 FHA MORTGAGE
STATE OF ILLINOIS

[FHA CASE NO.
!

%zz:-sa??ao—m

—___ ThisMortgage | Security Instrument” }isgivenon June 21 .1%1
The Mortgagor is FiZ# 4. SWPLIS, A SPINSTER and RICHARD SARPOLIS, MRAIED 7D LILLIE 0 SAEPOLIS

whose address is 355 RIDEE AVE
EVANSTON, IL. £

{**Borrower™ ). This Security Insirument s given1o

PEENIER HI E FLACING, INC. 175 SUCCESSORS AND/OR RSSIENS

which is organized and existing under the laws o SHE OF RLINDIS .and whose
address is 1010 JORIE BEWD.
O BROOK, IL 60521

s+] ender™). Borrower owes Lendzrthe principal sumof

SEVENTY-THO THODUSRND EIGHT HWNTRIRKED DOLLARS AND 00/100

Dollars(U.S. S 72, 800.00 ).
“This debt is evidenced by Borrower's note dated the same date as this'Secuiy instrument (“*Note 7)., which provides for
monthly payments , with the full deb, if not paid carlier. ducand pavabizomduly i, 2021

This Security instrument secures 10 Lender: (a) the repayment of the debt sviacaced by the Note, with inzerest, and aii
renewals, extensions and modifications; (b) the paymeni of all other sums, w.th ini#resi, advanced under paragraph6i1o
protect the security of this Security Instrument; and (c) the performance of Borrewas’s covenanis and agreemenis under
this Security Instrument and the Note. For this purpose. Borrower does hereby moiigi.es, grant and convey to Lender ihie
folinwing described property locatedin COOK County, Miinnis-

whichhastheaddress of 233 E. ERIE ST. WNIT #1510
[Street)
Illinois 50611 {(**Properny Address™);
i{ZspCode]

TOGETHER WITH all the improvements now or hereafler erecied on the properiy, and all easeiaenis, righis,
appurienances, reats, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and a2dditions shal! also be covered by this Security Instrument. Allof
the foregoing is referred 1o in this Security Insirumernt as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate herehy conveyed and has the right 1o morigage.
grani and convey the Properiy and that the Property is unerxcumbered. except for encumbrances of seeord. Berrower warranis
and will defend generally the title 1o the Propeiiy against all claims and demands. subjcat 10 any encumbrances of record.
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(a) Defanlt. Lender may, except as limited by r2gulations issued by the Secretary in the case of paymment defauits, regqmure
immediate payment in full of afl sums secured by this Sccurity Instrumen: i
(i)} Borrower defanlis by failing to pay in full any monthly paviment reguired by this Secority Instrumen? petor 1007 e
the due date of the next monthly payvment, or
(ii) Borrower defaults by failing, for a pesiod of thiriy days. 10 perform any other obligations conlained in this Secomiy
Instrument.
(b) Sale Without Credit Approval. Lender shail. if permitied by applicable rw and with the prior approval of the Socrotary. roguire
inunediate prnem in foll of all the sums secured by this Sccusiny Instrument if:

(i) All or pant of the Property is atherwise transferred (other than by devise of desoem) by the Borrower, and

(i) The Property is not aocupiod by the purcheser or gramtee 2 his or ber primenaoxscoexbix resdonce. oF the parchaser oF
gnm:cdocssooawpyhmm&:wmm}mmmwmhmﬁmsﬁ&c:qj:md&w.

(c) Nov Waiver. If circumstances occur that would permit Lender 1o reguire immediate payment in foll, bet Lendsr dozs not
require such payments. Lender does not waive its rights with respect 10 subsequent evenis.

{d) Reguiations of HUD Secretary. In many circumsiznces regulations issued by the Secretasy aill Bmir Lender™s sighis, in
the case of paymeni defaulis, 1o require immedizle paymmen: in 7oll and foreciose if pot paid. Txis Secority Instrumen: does
not anthorize acceleration or foreclosure if not permitzed by repwlaions of 1the Secretary.

10. Reinstatemenl. Borrowsr has a right 1o be reinsiated if Lender has required immediaie payment in fzl! dbraase of
Borrower's failur: 10 pay 2n amount due under the Note or this Securiny Iastromeni. This rght 2pplics even 2fzer foreclosure
proceedings 21 nsiituted. To reinstate the Security Instroment, Borrowser shall 2endes in 2 lomp sum 21 amoonis seqruied 1o
bring Dorrower™s actount current including. o the sxienr they 2oz obliganons of Borroner under this Securfiy anrumenl.
foredosure costs and. reasonable and cusiomary allommey’s focs and expensss propely associzied with the foreclosmre
proceeding. Upon re ast nament Dy Borrower, this Secusity Instrusmen: and the obligarions 1hat 37 secnies shall remeinin eifecz as
if Lander had not requicru Smmediate payment in f3il. However, Lender is a0t required 10 poraul sHAR2Iemenl 1 {3} Lendos Tas
accepted reinstatemmer) afer the commencement of foreclosure procecsdings =ithin Iwo vears dmemnediately preceding the
commencemen: of a curre 1. Joreclosure procecding. (3} ransiatement w3l precludc foreciosore ea different fmoonds an the
future, or Gil) reinrsiaiement wik-adversely affect the priority of the Hen creaicd by this Secprily iafrument.

§l. Borrower Not Reieased: “o/bcarance By Lender Not a Waiver. Exiension of the 1ime of payiment oF modificason of
amortiration of the sums securedt ¥ 2 this Security instroment granied by Lender 10 any susoessor i1 interest of BocTomer shall no:
opecrate 10 redease the hability of the riifinal Borrower or Borrowes™s soccessor in inicrest. Lender shall not be zegrued 0
commence proceedings agains: any su.cer.C7in mnterest of refuse 10 extend time for payment or Hlhorwise modify amoniaten
of the sums secured by this Security intirument by reason of asy domand made by the original Borsowss or Bossower™s
successors in interes:. Any forbearance by Lruces in exercising any richt or remedy shall not be a nanver of o preciode the
exercise of any right or remedy.

I2. Soccessors and Assigns Bound; Joiot 20d [Sev . 2! Liability: Co-Signers. The covenants 2nd 2preements of 1his Soxuriiy
Iastrument shall bind and benefit the successors and 755 ns of Lender and Borrowes, sobject 1o the provisions of paragraph 9.b.
Borrowes"s covenants and agreements shall be joint a=u reveral. Any Borrower »ho co-signs 1his Secumiy Insirument bat docs
not execute the Notc: (a) is co-sizgning this Security !nsiriment oxly 1o morngage, grant and convey that Borrower™s inlerest in
the Property under the terms of this Secuniiy Instrument: {b) 7~ ot persenally obbgated 20 pay the soms secored by this Securiny
Instrumeni; and (c) agrees that Lender and any other [forrcwer may 2grec 10 cxiend. modify, forbear or make 2ny
accommodations with ragard 10 the 1erm of this Security Iasumr ot or the Nole withont 1hat Borrower™s conseal.

13. Notices. Any notice 10 Borrower provided for in this Secunity Past-oment shall be given by delivering 22 or by madling i1 by
first class mail unrless applicable law requires use of anoiher method. Tug otice shall be direcied 10 the Fropeny Addzess 07 EnF
other address Borrower designates by notics 10 Lender. Any notice 10 Lindr s shall be given by first class mail 1o Lendes"s address
stated herein or any address Lender designatss by norice 1o Borrower. Auy Lolice provided for in this Secunity Inmirumen: $hal
be deemed 1o have been given 1o Borrower or Lender when given as protidrd *a 1his paragraph.

14. Geverning Law: Severabilily. This Security Insurument shall be governed by Fed ral faw and the law of the Jurisdiction in
whichihe Property is located. In the event that any provision or clause of this Secunty wistrument or the Neic coaflicis with 2p-
phcable law, such conflict shall not affect other provisions of this Security Iastrumeir ar the Noie which can de ghen efie
withou: the corflicting provision. To this end the provisions of this Security Instminear and the Note are declared 1o be
severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of 1his Secaniy Insin men:.

16. Assignment of Rents. Borrower unconditionally assigns and iransfers 16 Lender 21 the renis nd revenuss of the Propeny.
Borrower authorizes Lender or Lender™s agents to collect the renis and revenues and hereby directs &<k tonant of ihe Propeniy
to pay the rents to Lender or Lender’s agen:s. However, prior 2o Lender™s notice 10 Borrower of Bormmer's hrezch of any cove-
aant or agreement in the Security Instrument, Borrower shall collect and receive 25 rents and revenvess o1 i Propenty 25 tiusize
for the benefit of Lender and Borrower. This assignment of renis coasiituies an absoluie assignment 2nd'nel 21 assigrment for
additional sccunty only.

If Lender gives notice of breach to Borrower: {a) 21l rents seccved by Borrower shail be held by Bomower 25121 for beaciit
of Lender only. to be applied to the sums secured by the Secunity Instrument: (b) Leader shall be entitled 10 collect an. receive 2l
of the rents of the Property; and (<) each 1enant of the Property shail pay ali renis due and unpaid to Leader o Lender's agent
on Lender’s written demand o the tenant.

Borrower has not executed any prior assignment of the rents and has not and w3l not paform any act that weald prevent
Eender from exercising its rights under this paragraph 16.

Lender shall not be required 1o entet upon, take control of or maintain the Propeny before or after giving nolice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is 2 breach. Any application of rents
shafl not cure or waive any default or invalidaie any other right or remedy of Lender. This assignment of rents of the Properny
shall terminate when the debt secured by the Secunity instrument is paid in fall
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FHA CONDOMINIUM RIDER

Loan Nusber : 556663 Case Member : 131-6397780-734
____ THISCONDOMINIUM RIDER ismadethis

21st davof

June .19 91 | and is incorporaicd inic and shall be deemed (0o amend and supplement
the Mortgage, Deed of Trust or Security Deed (**Security Instruinent™) of the same daie given by the undersigned
(**Borrower"") to secure Borrower’s Note {(“*Note™) to

PREMIER HOME FINANCING, INC. ITS SUCCESSORS AND/OR ASSIGNS

(**Lender”) of the same date and covering the property described in the Secunity instrument and located ai:

233 E. ERIE ST. UNIT #1510
CHICAGO, IL 60611

{Prop=ry Addres)

‘The Property Address inlr:des a unit in, together with an individual interest in the common elemenis of, acondominium
project known as:

TREETVILLE CENTER CONDOMINIUM

(N zne of Condominiom Projec:)

(**Condominium Project’’). I the owners associal on o7 other entity which acis for ihe Condominium Project{*'Owaers
Association”) holds title to property for the benefit or uyz of its members or sharcholders, the Properiy also includes
Borrower's interest in the Owners Association and thownses, proceeds and benefits of Barrower™s injerest.

CONDOMINIUM COVENANTS. In addition 10 the covznants and agreements made in the Securiiy Insisument,
Borrower and Lender further covenanit and agree as follows:

. So long as the Owrers Association maintains, with 2 gareraily accepted insurance carner. 2 “‘masier’ or
**blanket”" policy insuring all property subject 10 the condominiuri SoCUNeRIs. including all improvemenis now
existing or hereafier erectied on the Property, and such policy is satis{=.ctory 0 Lender and providss insurance

coverage in the amounts, for the periods, and againsi 1he hazards (. ender requires, including {ire and otaes
hazards included within the 1erm ““cxiended coverage.” and loss by flood. 1o the exienl reguired by ihe
Secretary, then: {i} Lender waives the provision in Paragraph 2 of 1his Sccunty instrument ior the monihiy

pavment to Lender of one-iwelfth of the vzarly premium insiallinents for hz zard insurance on the Properiy. 2nd
(ii) Borrower's obligaiion under this Paragraph 4 1o maimain hazard insuraice coverage on 1he Propeniy is
deemed sarisfied 10 the extent that the required coverage is provided by ine Oniners’ Association policy.
Borrower shall give Lender prompt netice of any lapse in required hazard insuraace coverage 2nd of any loss
occurring from 2 hazard. In the cven: of a disiribution of hazard insurance procesus in ficus of festomrRIion or
repair following a loss 1o the Property, whether 10 the condominium unit or io the sorumon ciements. 20Y
proceeds pavable o Borrower are hereby assigned and shall be paid 1o Lender for applicatio/i ic the sums securad
by this Security Instrument. with any excess paid 10 the emity legally emiitled thereto.

Borrower promises 10 pay Borrower™s allocated share of the commen expenses OF 258e88nenls 2nd chargss
imposed by the Owners Associatien, as provided in the condominium dommenis.

if Borrower does not payv condominium: dues and assessmenis when doe. then Lendes may pay them. Any
amounts disbursed by Lender uader this paragraph C shall become addizional debt of Borrowes secuiod by the
Security instrument. Unless Borrower and Lender agree 1o oiber terms of pasineni, these amounts shail bear

interest from: ihe date of disbursement at the Noie¢ raie ané shall be pa-rzbk va:h interest. UPoH NOLicE from
Lender to Borrower requesting payraeni.

~
Yol
BY SIGNING BELOW, Borrower accepts and agrees lo /

ihe and,proug e 1ainegdin this Condominium Rider.
| LR / L
ﬁb Xy D / ‘/ / - .,.f/
' o o sEAD)Z éﬁ . s g atr—fREaL)
A H H
\ /] P, . %}_ﬁ, Bocrowe

Borrower
? — /

(SEAL) ¥

Borroar
FORM 6548 1 5208)

{SEAL)

Boeroarer
o B Tieswe <ot B Grex Lates Rodrerss Forzos, Inc
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