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MORTGAGE

THIS MLUR)YGAGE_(“Sccurity Instsument™) is given on dmsmimreremnrinas

1997 Themong-zaris BUSSELL JAMTS P:::R.J-:I:\g’ LRD ANNED SZTE =R -
7N —={*Borrower™). This Security Insirument is giv .

-NBD.PARX RIDGE 874K S— . which is crganized and existing

under the laws of whe Srexe of Illinols and whose addressis .

.- One.South Narthwest ¥t way.—.Pask - Ridge, Ulinpis. 60058 .. .o oo
Borrower owes Lender the piipciprisumof .22 ZdTY THOUSARD AND ROQ/100--—o

73 Dollars (U.S. 522,000, 00~==77 ). This deblisevidenced by Barrower™s aote
") wi_liigh p_fcsid:s for monthly pavmenis. with the full @bt if not
e 15 T100g

CLender™).

dated the same date as this Securdt v-lastrument {(“Note SV i
paid ezrlier, due and payablcon = MLULE P2 . This Security Insiromens
secures to Lender: (a) the repayment of (b o debt evidenced by the Note. with interest. 2nd ali renewals. extensions and
modifications; (b) the payment of all othrs sums, with interest, advanced under paragraph 7 10 proect the secarity of this
Security Instrument; and (c) the performanc of Rorrower™s covenants and agreemenis under 1his Security Instrument and

the Note. For this purpose, Borrower docs huoreby mortbgagg. grant and convey 10 Lender the following desenbed propesiy
focated in oot _ ... County, Hlinois:

s Asditicon

o ne s . : . . s
: rIi Test I T the

Sectier

Principal Merlid

PIN 13-22-10&-023
1E T ¥ PR
which has the address of 3916 K. Xostaer
PP [Street]
20021 .-. ("Property Address™);
{Ziz Coce)

TOGETHER WITH all the improvernents now or hereafier erecied on the properiy. and all casemenis. rghts,
appurtenances. rents, royvatiics. mineral. oil and gas rights and profits. water richis and siock and all fixiures aow or
hereafter 2 part of the property. All replacements ana additions shall also be coverad by thus Security Iastrumeni. Allof the
foregoing is referred to in this Security Instrument as the “Propernty.”™

“  BORROWER COVENANTS that Borrower Is fawfully seised of the estate hereby conveved and &has the right 1o
mortgage. grant and convey the Property and that the Properiy is uncncumberad. cxcepi for encumbrances of socord.
Borrower warrants and will defend generaily the title 1o the Property =gainst all claims and demands. subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nanonal use and i’,qn-unifo:m covenznis with
Emited variations by jurisdiction 10 constituie a uniform sccurity instrument covering feal prophriy.

ILLINGQIS—Single Family—FNMASFHLMG LNIFORM INSTRUMENT Form 3014 12783
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If Lender Tequired mortgage insurance as a condition of makiag the Joan secured by this Secunity Instrumenz
Borrower >hall pay the premiurms required (o maintain the insurance in effect until such time as the requizement for the
insurance terminates in accordance with Borrower's and Lendet™s writien agreement or 2pplicable law.

8. Inspection. Lender or its agent may make reasonable eninics vpon =nd inspecnions of the Propenty. Leader
shall give Borrower notice a1 the time of or prior 10 an inspection specifying reasonzble cause for 1he inspection.

9. Condemnation. The procesds of any award or claim for damages, direct or consequentisl. in conneciton with
any condemnation or other taking of any pan of the Property. or for convevance in licn of condemnaltion, are hereby
assigned and shiall be paid to Lender.

In the evenrt of a 101al taking of the Property. the proceeds shail be applied 1o the sums secured by this Sccudity
Instrument. whether or not then due. with any excess paid 10 Borrower. In the event of a parial 1aking of the Properiy.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Secunty Instrument shall be reduced by
the amount of 1he proceeds multiplied by the following fraction: (a} the 1o1al amount of the sums secured immediaidy
before the taking. divided by (0) the fair market value of the Properiy immediately tefore the t2king. Any balance shall be
paid 1o Borrower.

§f the Pronenty is abandoned by Borrower. or if, after notice by Lender 1o Borrower thai the candemzor offers 10
make 2n award {r sottie a claim for damages, Borrower fails to respond 10 Lender within 30 davs afier the dale the notice is
given. Lender 1s authorized 1o collect and apply the proceeds, a1 its option. cither 10 restoraticn er repair of the Propeniy or
1o the sums secured by-this Security Instrument. whether or not then due.

Unless Lend(r 2.1 Borrower otherwise agree in writing. any 2pplicarion of procesds o principzl shall nei extend or
postpone the due date ol th= monthly payments referrad 10 in paragraphs 1 2and 2 or change the amorni of such payments.

10. Borrower Nut «cleased: Forbearance By Lender Not 2 Waiver. Exiension & rhe Ume jor pavmen? of
modification of amortization «£ the sums secured oy this Security Instrument granied by Lender 16 any sucoessor in
iatarest of Borrower shall nol orciate to release the liabifity of the original Borrower or Borrower’s succetsors n interssi.
Lender shall not be required (0 tommence procesdings against any suCcessor in inlerest or refuse o exiend fime for
parment or otherwise modify aisortization of the sums secured by this Securiiy Insizoment by reason of any demzand made
by the original Borrower or Borrower's siiceessors in inferest. Any forbearance by Lender tn exercising any righi o7 remedy
shall not be 2 waiver of or preclude the Cx-reise of any rght or remedy.

11. Successors and Assigns Bound; Julint and Several Liability; Co-signers. The conenanis and agreements of
this Scourity Instrument shall bind and bene it the suceessors and assigns of Lender and Borrower. subjeci io the provisions
of paragraph 17. Borrower's covenants and agie aients shall be join? and several. Any Borrower who co-signs this Secunivy
Instrument but does not cxecuie the Note: (2) is ~o.signing ihis Secority Instrumient only 1o mortgaze. grant and convey
that Borrower's interest in the Property under thetevns'of this Sccumiiy Instrument: {B) s not persoaally obligated 1o pay
the sums secured by this Security Instrument: and (¢ sgrees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations with regard.in ihe ierms of this Securiiy Instrument or the Note without
that Borrower's consent.

12. Loan Charges. I the Joan secured by this Sevesinz-insticument is subject 1o 2 fzw which seis maximum loea
charges, and that law is finally interpreted so that the imeres. o other loan charges callecied or 10 be collocted in
cunnection with the foan exceed the permitted limits, then: (a¥apy such loan cherge shail be reduced by the amount
necessary to reduce the charge 10 the permitted iimit: and (5) any 5riny already collected from Borrower which excecded
permiticd limits will be refunded 10 Borrower. Lender may choose ¥5 yaake this refund by seducing the panapal owed
under ithe Note or by making a direct payment 10 Borrewer. If a refund reriuces principal. 1he reduciton wili be ircated asa
pariial prepavment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiraiiin of applicabie laws has the effect of
rendering any provision of the Note or this Security Instrumen: unenforceable according 1o its 1erms. Lender, at s optioa.
may require immediate pavment in full of all sums secured by this Securiiy Irsriuinent 2nd may invoke any remeodics
permitted by paragraph 19, If Lender exercises this opilon, Lender shall take the steps speotfied 1a the second paragraph of
paragraph 17.

13. Notices. Any nolice 10 Borrower provided for in this Security Instrument sizll be gziven by delivenng i or by
mailing it by first class mail unless applicable law requires use of another methad. The nnilce shall be direcied 10 the
Property Address or any other address Borrower designates by notice 10 Lender. Any nonie 10 Fonder shail be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic: 1o Jorrower. ARy notice
provided for in this Security Instrument shall be deemed 10 have been given 10 Borrower or Leador »ars given as provided
in this paragraph.

15. Goveraning Law: Severability. This Securiiy Instrument shall be governed by federal law apt the law of 1he
jurisdiction in which the Propenty is jocated. In the event that any provision or clause of this Securniy [nsirument or the
Note conflicts with applicable law. such conflict shail not asfect other provisions of this Secunity Instrumdar or ihe Noie
which can be given effect without the conflicting provision. Ta this end the provisions of this Secunfy Instruinent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Noie and of this Sccurnity Insisumest.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. I 2ll or any parnt of ihe Property or any
interest in it is sold or transferred {or if a2 beneficial interest in Borrower is sold or 1ransierred and Borrewer 1s not a nataral
person) without Lender’s prior writien consent, Lender may. 21 its oprion. require immedizte paymeat in full of ali sums
secured by this Security Insirument, However, this eption shall not be exercised by Lender if exercise 35 prohibized by
federal law as of the date of 1his Securnity Instrument.

IT Lender exercises this option. Lender shail give Borrower notice of acceleration. The notice shall provide 2 peried
of not less than 30 days from the date the notice is defivered or mailed within which Borzower must pav all sums secured by
1his Security Instroment. if Borrower fails 1o pay these sums pnor 10 the expiraiion of ibis period. Lender may invoke any
remedies permitied by this Sccurity Instrument without furither notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meeis ceriain conditions. Borrowzer shzll have 1he right 10 hane
enforcement of 1his Security Instrument discontinued a1 any time prior 1o the carlier of: (a] 3 daws ¢or such other peracd a8
applicable law may speciiy for reinstaiement) before sale of the Propenty pursuzant (0 any power of salc coniaingd in this
Security Instrument; or (0} eatry of a judgment enforcing this Security Insirument. Those conditions are that Borvowes:
{2) pays Lender all sums which then would be due under this Secunty Instrument 2nd 1he Noic had ao aocederziion
occurred: (b cures any default of zav other covenanis or agreements; {¢} pays 2l expenses incurred i enfording this
Security Instrument. including. but not imited 0. reasonablc allorneys fees: 2nd {8) sakes such action as Lender may
reasonably require to assure that the lien of this Security Instrumeat. Lender’s nights in the Propesiy and Borrowes™s
obligativn 1c pay lhe sums secured by this Security Insirument shali continve unchanged. Upon soinstziement by
Borrower. this Sezurity Instrument and the obligaticns secused hercby shall remain fully efective 25 i a0 acocleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under peragraphs 13 or 17,
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