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MODIFICATION AND EXTENSION AGREEMENT
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THIS MODIFICATION AND EXTENSION AGREEMENT {*Agreement™) is made as of
the _ first" day of October 1990, by and beiween Morigagor, JOHN O.
SEYMOUR and'JANIS J. GOMIEN, Husband and Hife {“Borrower) and CONTIRENTAL BANK
N.A., formerly known as Cont:nenta! iliinois National Bank anc Trust Cempany
of Chxcago a national banking association {"Bank¥)}.

&

RECITALS:

HWHTKEAS, Borrawer is the maker of a certain Three-year Balloon Hote
("Note™) drted October 1; 1987, in the original principai amount of THIRTY SiX
THOUSAND AND NO/100THS ($36,000.00) DOLLARS due and payabie to the order of
the Bank on dovomber 1, 1990; and
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WHEREAS, Bovrower is and remains 1iable upon the Note; and

WHEREAS, the Note-is secured by a certain Mortgage, (*Morigage") daied
October 1, 1987, recorscd on October 2, 1987, as Document No. 87337429 in the
0ffice of the Recorder of Breds of Cock County, 11linois, and encumbering the
real estate described as follows:

Unit 22008 in One £ast Scuil street Cendominium, as delineated on a
survey of the following described real estate: Lois & to 9 in Block 10
in H. 0. Stone's Subdivision of Astor’s Addition to Chicago, in Section
3, Township 39 North, Range 14, tasy of the Third Priacipal Meridian,
which survey is attached as txhibit 2" to the Declaration of
Condominium, recorded as Document No. 22372367, together with its
undivided percentage interest in the conawn elements, in Cock ounty,
I1linois, having a common street address of Paz East Scott, Unit F2008,
Chicago, I1. 60610 and a P.I.N 17-03-1i2-033-1201; and

WHEREAS, the Note and Morigage are presently owned ¢ud held by Bank; aad

WHEREAS, the principal sum remaining unpaid on the Note 'as of the date
hereof is THIRTY FIVE THOUSAND THREE HUNDRED FiFTY THO AND i9/30UTHS DOLLARS

{$35,352.19); and

HWHEREAS, Borrower has requested that 8Sank extend the maturiiy caie of
the indebtedness evidenced by the Note and secured Dy the Mortgage, ani reduce
the interest rate and Bank is willing to do so subject to the terms,
provisions arnd conditions hereinafter contained, and Borrower and Bank have
agreed to amend and modify the Note and Hortgage in thg,ﬁmnner and to the
extent hereinafter set forth. 20040
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NOW, THEREFORE, in consideration of the foregoing and of the mutual
covenants herein contained, the parties hereio agree as foliows:

1. The balance of principal remaining unpaid upon the Noie at the date
hereof is $35,352.19, and the ianterest at the rate set forth in the Note has
been paid to Bank through _ October i, 1990.

2. The rate of interest due on the principal remaining urpaid upon the
Note shall be reduced to __9.50% .

3. The monthly payment, commencing as of November 1, 1990, is reduced tc
$303.25.

Thz-balance of principal remaining unpaid on the Noie, together with
all accrued ani unpaid interest at the rate of __9.50%  thereon, shail be due
and payable on| _November 1, , 1963 {ihe “New Maturity Date”) and the
maturity date cf thie Note and Mortgage is hereby exiendzd to the Hew Maturity
Date.

4. The Note and Mrrigage are also hereby amended by deleting the
November 1, 1990 Maturity Date and substituting the New Maturity Date in its
place. All references in the Note and Mortgage to the Maturity Date shail be
deemed to hereafter refer to the New Maturity Date.

5. That in consideration of r'e extension of the maturity date esd
reduction of the interest rate contuined herein, Borrower shall pay to Bank a
non-refundable modification fee in the amount of 5__350.00 , which fee shali

be deemed earned by and payable to Bank uprs executlon of this Agreemeni dy
the parties.

6. Nething containaed in this Agreemeni sla’l i5 any w2y i@pair the Note
or the Morigage or any cther security now held Dy tho Bank to secure the
repayment of the indebtedness evidenced by the Note  nol aiter, waive, annui,
vary or affect any provision, condition or covenant tlifcein conteined (except
as herein axpressiy proviged with respect o ihe meturity duie and the
interest rate) nor affect nor iapair any righis, powers ov radedies under the
Note or the Mortgage or other securiiy now or hereaiter held »y Bank, ii being
the intent of the Borrower and the Bank that all of the terms ara yrovisions
of the Note and the Morigage shall continue in full force and eifelt excepi
as expressly modified hereby.
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7. ¥herever in the Note, Mortgage or any other instrument evidencing,
securing, or guaranteeing the indebtedness evidenced by the Note {(herein

collectively called the “Loan Documents®) reference is made to any other of

the Loan Documents, such referepce shall be deemed a reference to the Loan
Documents as hereby medified and 2mended.

8. Notice. This loan is payable in full on lovember 1, 1663, On
Hovember 1, 1993, you must repay the entire principai balence of the lean and
any unpaid interest then due. 8ank is under no obiigation to refinance the
loan at that time. You will, therefore, be required io mzke payment cut of
other assets that vou may own, or you will have to find @ lender, which may be
the bank vou have this lozn with, willing {o lend you the money. If you
refinapize this loan at maturity, you may have to pay some or all of the
closing crsis normaliy associated with a Joan even if you obtain refinancing
from the szme hank.

executed as of the diy and year first adove written.

A s C

JOHR7D. SETMOUR — 7 EORROWER

IN WITHESS WMEREQOF, the parties hereto have gaﬂsed)this Agreement to be

ANIS J. GOMIER BORROHER

CORTINENTAL BANK N.A.,
formerly kaown as CONTINENTAL
1L INGIS NATIONAL BANK AND
TRUST COMPANY,OF CRICAGD™\

K
By: (Y
S~ Lavrence A.Stawick
{1S:__Vice #resident

Louis E. E;E/S'
ITs: Portfolio Mina

(CORPORATE SEAL)}
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STATE OF Li/inch <
ss.

P St Sy

COUNTY OF Sc e MmO

I, the undersigned, a Notary Public in and for the County and State aforesaid,
do hereby certify that
JOHN D, SEYMOUR and JANIS 5. GOMIEN, husbznd and wife

personally known to me to be the same person{s) who{se} name(s) is are
subscribed to the foregoing instrument, appeared before me this day and

acknowiedged that they signed and delivered the said iastrument as their free
and voluntary act, for the uses and purposes therein set forth.

Given undéer-wy hand and notarial seal this__Z25 = day of

June 510G .
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JAY R, STEVINSD b PUBLL
NOTARY PuaLic, STATT OF E‘.\ﬁi;ilg!\: 10ARY UBL-C
MY COMMISSION ZXPIRES 330/06¢
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MY COMMISSION EXPIRES /O ’?cma._,} 1564
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STATE OF ILLINOIS )
$S.
COUNTY OF  coox )

I, the undersigned, a Notary Public, in and for the Couniy end State foresaid,
DO HEREBY CERTIFY THAT _ LAWRENCE A, STAWICK and__10UIS £, TSPOSITO
nersonally known fo me to be the same persons whose names are subscribed to
the foregoing instrument as Vice President and Portiolio Manager
___ of CONTINENTAL BANK N.A., fermeriy known as (ontinental iilinois Hational
Bank and Trust Company of Chicago, appeared befere me this day in person and
acknowledaed that they signed and deiivered the said instrument as the {ree
and volvatery act and deed of said Bank, for the uses and purposes therein set
forth; and ithe sajd Port.Mapager did alsc then and there acknowledge that
he, as custodian of the corporate seal of said Bank, did aifix the said
corporate seert rf said Bank to said instrument, as his own free and volunlary
act, and as the ivee and voluntary act and deed of said Bank, for the uses and
purposes therein se* forth.

GIVEN under my hana And Notarial Seal this_ lst  day of July , 1901 .

&

FOTARY P.UBU'C Co%é?:te Moier

MY COMMISTION EXPIRES _ 11/13/91
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