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3. MORTGAGE  conicr w7
PREFERRED LINE to :
\Q T nstrument was propuced 4331 JU. -8 PH 1 48 91336566

Y Rof.No.: 2908644030 One S¢ arirorr@
\ 4441112454 Chicage, linois 60603
!\ THIS MORTGAGE ("Mortguge™) {s mude this ﬁ $TH day of dae
19 Q) __between Morigagor, Steven R, Steiber , und Deborah F. Stelber his wife (herein “you,” “yous® or "yours®)
O and the Mortgagee, Cliibunk, Federsl Savings Bunk, 4 corporation organized and existing under the laws of the United States,
whose address is One South Dearborn Street, Chicago, Hlinois 60603 (herein "we,” "us® or "our®).
5'0 WHEREAS, Steven R. Steiber is (are) indebted 10 us pursuant 10 a Preferred Line Account Agreement ("Agreement”)

m of even date hereof, in the principal sum of U.S. § 10,000.00, (Borrower's "Credit Llmit®) or so much of such principal as may

%\ he advanced nnd outstanding, with interest thercon, providiag for periodic monthly instailment puyments of principal of

1/120th of the principal bstunce outstanding and unpaid #s of the date of the most recenl advance o you thereunder, interest,

BQ optional credit life and/or disability insurance premiums, and miscellancous fees and charges for wen (10) years from lhe date
hereal; all such sums, if not sooner puid, being due and payable ten (10) years from the date hereol, the ("Miturity Dute®).

\ ‘T'o seeure to us: () the repayment of 1he indebtedness evidenced by the Agreement, with interest thercon, the payment

\/\ of all other sums, with interest thereon advanced in necordance herewlth 1o protect the security of this Morigage, and the

perturmance of thecorenants, wmd agreements of you heredn contained; (b) the repayment ot any fulure sdvances, with interes:
therenn, mate 1o Yooy us pursunnt 1o paragiaph 7 hereof (such advances pursuiant 1o paragiaph 7 heweol of principal made
after the date hereofoeing referred to as “futues advances®); (¢} nny "Louns® (adviinces of principat aiter the dite hereol) as
provided for in the Agleeaent (i being the intention of you and us that sl such Louns made alter the date hereol enjoy the
same priority and secuniyacreby created oy il all such Loany had been mude on the date hereoD); and (d) the performance of
your covenants and agreeaieni under this Mortgage and the Agreement secured hereby. Fur this purpose, you do hereby
morigage, grunt, convey and ‘vacrant (unless you are an lllinois land trust, in which case you mortgage, grant, convey and quit
ciaim) 1o us the following descrioe! praperty { "Property® ) located in the County of Coak and Stutce of 1Hinaois:

THE SOUTH 62 FEET OF 13306 IN 8LOCK 13 IN EYANSTON A SUBDIVISION INTHE SOUTIFANT 1/4 OF
SECTION L, TOWNSHHE &1 NOQTL QANGE 14 EANT OF THE TUIRD PRINCIPAL MERIRAN, IN COOK

COUNTY, ILLINOIS.

P.LN. No. 1: 11.18.401.018 PROPERTY ADDRESS: 1725 Hinman Avenue
P.L.N. No. 2: Evanston, lllinois 60201

You covenant that you ure lawlully scized of tiie 282a1e horeby conveyed and have the right to morigage, grant and convey
the Property and thut the Property is unencumbered, o wopt for oncumbrances of record. You, unless you ure an jtlinols land
trust, warrant und witl defend generally tho title to the Pioperiy against all claims and demands, subject to any encumbrances of
record.

Covenants, You and we cavenunt and agree as follows:

L. Payment of Principal and Interest. You shall promipie”pay when due by the terms of the Agreement the principal
of and interest acerued on the indebtedness evidenced by the Agresment, logether with any other fees, charges or premiums
impuosed by the Agreement or by this Morigage.

2. Line of Credit Loan. This Mortgage sceures a Line of Credit Loan Agreement. You will enjoy sccess to that Line of
Credit during the term hereol,

3, Agreed Periodic Payments. During the term hercol, you agree 10 ray on or before the puyment duc date shown on
cach ﬁcriodic Billing Statement the Minimum Payment Due for that Billing Cycle (nach Billing Cycle wilt be approximutely one
month). The paymeni due date for each Billing Cycle is approximately iwenty-five 125) days after the vlose of the Bilting Cycle.
b If, on the Maturity Dute, you still owe amounts under the Agreement, you will pry those amounts in full on the Mulurity

ale.
4. Finance Charges. You ugree (0 pay Interest (a "Finance Charge® ) on [he Outsianding Principal Bulunce of your
Preferred Line Account as determined by the Agreement, You agree to pay interest ) the Annual Percentugs Rute of

14.4000 %.

8. Application of Payments. Unless applicable law provides otherwise, all paymeat. roveived by us under the
Agreement and this Morlgage shatl be upplied as provided in the Agreement. Charges incurred puriupad 10 paragraph 7 hercol
will be treated as Finance Charges for purposes of application of payments only.

6. Charges; Lieny. You shall pay all taxes, asscssments, charges, fines and imposiiions atiricuable to the Property
which may attain priority over this Morigage, #nd leasehold payments or grounds rents, if any. You shall peosptly furnish to us
receipts evidencing these payments.

7. Protection of Our Rights in the Property; Mortgage Insurance. 11 you fuil 10 perform the covenants and
agreements contained in this Mortgage, or there is a legal Iarucuudlng that may significanily alfect our rights in the property
(such a8y procecding In bankruptey, probate, for condempation or W enforee laws or Regulations), then we may do und pay for
whatever §s necessary to pratect the vislue af the Praperty snd our rights in the Property. Our sction may include paying any
sums sceured by o len which has priority over this Mortgage, uppearing in court, paying reasonable atorneys’ fees aad entering
of the Property i make repairs. Although we may take sction under this parmgraph 7, we do not have 1o do so.

Any amounts disbursed by us under this paragraph 7 shall become ndditional debt of yours sccured by this Morigage.
Unless you and we agree 1o other terms of paymeni, these snounts shall bear interest from the date of disbursemenl al the rawe
provided in the Agreement and shall be payable, with interest, upon notice from us to you requesting payment.

8. Borrower Not Released; Forebearance by Us Not a Waiver. Exiension of the tme for payment or modification (§
of amaortization of the sums secured by this Mortgage granted by us 1o any successor in interest of yours shall nol operate to b
release the Habitity of the original Preferred Account Holder's or your suceessor In interest. We shull not be required o (%)
commence proceedings ngainst any successor In interest or refuse to extend time for ]mymcm or utherwise modily amortization G0
of the sums secured by this Mortgage by reason of any demand made by the original Account Holder or Account Holder's O
SUCCLSSOTS in inteTest, Any forebearante by us in exercising any right or remedy shall not be s walver of or preciude the excreise %1
ofany right or remedy. (=2,

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of his =g
Morigage shall bind and benefit the successors and assigns of you and us, subject 1o the provisions owarugraph 12. Your
covenunts and agreements shall be joint and seversl. Any Mortgagor who co-signs this Mortgage but does not execute the
Agreement: (1) is co-signing this Mortgage only to morigage, grant and convey that Morigagor’s interest in the Property under
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the terms of this Morigage; (b) I8 net personally obligated to pay the sums sccured by 1this Morigage; and (¢) agrees that we und
uny Other Morigagor may agree (o extend, madily, foreboar or make any asccommodations wilth regard 1o the werms of this
Mortgage or the Agreement without that Mortgagor's consent. Such a Morigagor is identificd below by exceuting (his
Mortgage as an "other owner™ ol the Property.

10. Prior Mortgages. You covenant and sgreo 1o comply with all of the terms and conditlons und covenanis of any
morigage, trust deed or simitar sceurity instrument affecting the Properly which has or may have priority over this Moriguge,
including specifically, but not Hmited to, timely making the payments of principal and interest due thercunder. Your failure 1o
make such paymenis or keep such terms, canditions and covenaniy as provided for in such prior mortgages, trust deeds or
sccurlly agreements shall constitute u default under this Mortgage, and we may invoke the remedies specified in paragraph 14
hereol.

i1, Default.

(w) The occurrence of any of the following events shall constitute a defauit by you under this Morigage: (1) filure 10 pay
when due any sum of money duc under the Agreement or pursuant to this Mortgage; (2) your action or inaction adversely
affects our security for the Agreement or any right we may have in that security; (3) you gave or give us any false or malerially
misleading information in connecton with any Loan to you or in your application for the Preferred Line Account; (4) dtle 10
your home, the Property, Is transferred as more fully described in parugraph 12 beiow; or (5) any of you die.

(h) If you are (n defunlt under the Agreement or this Mortgage, we may icrminate your Preferred Line Account and
require you 1o pay immediately the principai bulance outstanding, any and all interest you may owe un thst nmount, wogether
with all'other Tees, costs or premiums charged 10 your account. “The principal balsnce oulstanding under the Agreement alter
default shall contizus to neerue interest until paid at the rate pravided for in the Agreemen as if no default had occurred. in
addition to the sgat o terminate your Preferred Line Account und declare all sums immedistely due and owing under the
Agreement, in the eveds of a default, we shatl have the right to refuse to make addilional Loans 1o you under the Agreemens
{reduce your CreditLimn). {Fwe refuse o make sdditional Loans to you afier defuult, but do not terminale your accouit, you
must notify us in writing <7 you would like 1o abtain further Loans and can demonsirsle that the condition that led to the

default no longer exists.,

12. Tranyfer of the Property, [[ali or uny pari of the Praperty, or an nterest thereln is sold or iransferred hy you, or if
the beneficial interest, or any part .aereof, in any land trust holding title w the Property is assigned, sold or transferred, or if
you or the title holding trust enicr fao Articles of Agreement for Deed or any agreement for insisllment sale of the Property
or the beneficial interest in thetidie holding land trust, without ous prior written consent, excluding: (a) the creation ol a
putchase money security interest for touschold applisnces: (b} a transfer by devise, descent or by operation ol luw upon the
death of 8 joint lenant; ofF (¢) the grant 72y leaschold interest of three (3) years or less not contuining un option 1o purchase,
we muy, al vur oplion, deciure all sSums secured by this Martgage to be immediaiely due und payabie.

13. Right to Reduce Line of Credt. We may reduce your Credit Limb or suspend your credit privileges (refuse 1o
make additional Loans) il: () the value ofsde Property drops sigaificantly below the appraised value upon which the
Agreement was based; (b} u material chaunge in yard financisl circumstances gives us reason to beticve that you will not be able
to make the required payments; (¢) governmental acticp precludes us from charging the Annusl Percentage Rate permilted by
the Agreement or governmental action adversely affecscur licn priority such that the value of out security interest fulls below
120% of your Credit Limit; (d) we are notified by our Regulstory Agency that conlinuing 1o make Loans constilutes an unsale
and unsound practice; or (¢) you are in defuult of any maierie! abligalion under the Agreement. Il we refuse 1o make further
Loans to you, but do not erminate your Preferred Line Acezunl, you must nolify us in writing if you would like to obtain
further Louns and can demonstrate that the conditions that gae vs the right 10 refuse 1o make further Lonns has changed.

4. Acceleration; Remedies. Upon u Default by you underthls Mortgage, we, M our aptian, may require immediate
puyment in full of all sums sccured by this Mortguge withoul furdhor demand and may foreclose this Morigage by judicial

roceeding. We shall be entitled w coliect all expenses incurred b4 rorsulng the remedies provided in this parageaph 14,
ncluding, but not Hmited to, rensonnble attorneys' feos and costs ol ttle ¢ rdence.

18, Waiver of Homestead. You waive oll right of homestead exomptioria the property.

Dated: LGLJ" vl .
oy e fun/

borah F. sieiber

gagor Steven R. Steiber Mongagor

State of lilinais}
County of y

1, the undersigned, 8 Notary Public in and for said Counly, in the Staie aforesaid, DO HEREP Y CERTIFY that Steven

R. Steiber, Deborah F. Steiber, personally known to me 0 be the same person whose nimes sre subseribed 10 1he
foregoing instrument, appeared hefore me this day In person, and acknowledged that they signed, sealea Ko delivered the said
instrument as their free and voluntary uet, for the uses and purposes therein set forth, including the relusse and waiver of the

right of homestead. ‘H~
Given under my hund and officinl seal, this P'L"j_ duy of

Commission Expires: 04—'/ : Zj 7?23

“QFFICIAL SEAL"
ALIDA TORRES
Notary Public Cook County, iflinols
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